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When Austin Builds! 



1 Y~NN TIME!" says your watch, as the world's 
finest and fastest express pulls into its 
terminal exactly on schedule, day after d;iy. 

"On time!" says the calendar, when you 
commi-i u Ai r n to design and build for 
you: for the Austin promise to deliver by a 
specified date is a pledge on which you can 
base your plant-production schedules with 
confidence. 

Aii.--"n's Narion-Widc Oraanirrition is busy 
the year 'round with big construction projects 
in which time is the vital factor. 

Yet Austin sacrifices nothing in accom- 
plishing speed. Exactness in engineering and 
design; thoroughness in construction; cor- 



rectness and efficiency in equipment — nil are 
thoroughly worked out when Austin builds 
for you, whether the project be large or small; 
whether the time be ample or limited. 

Austin assumes the full responsibility and 
guarantees the price, under a single contract 
covering details of Finance, Design, Construc- 
tion and Equipment— and the price is right. 

Austin will add 100,000 sq. ft. of efficient 
floor space to your present plant- — -delivering 
by March First, if you wish. If you are 
interested, call Austin and full particulars 
will be placed in your hands promptly. No 
obligation, ot course. 

Wire, phone or use the coupon. 



THE AUSTIN COMPANY * Engineers and Builders * Cleveland 

KcwYotfc Orotund Pkhfeartti Sc. Ltmli Clitmio FhlWiclfiKW Seittt* IVrtlmiJ TViritif UlnirinxhitM 
KjniuCilT Miami tin A±uiln Ovntpmf of CaUfornuu Lam Anidi» luwl Hin Ifmri.io llii; A.Kiin 1 .mrp-.iv i.f Tr»».i IHUh, 



•THE AUSTIN GO.. ClcVcfiinJ 
Wi m iuiftiud In Uu imnua af m 
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to mniG * tirfflf flf ~ [Km Austin ftfw»k af 
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Four 
Cardinal Points 
of Truscon Service 

Engineering 
Manufacturing 
Erection 

One Contract — 
One Source — 
JVJo Extras— 



The Building 
You Want 

When You Want It 

Truscon** plan of design, manufacture and 
complete erection means grc.it savings for 
you on your next building. And remember 
that a Truscon Building is adapted to your 
most special need, that the whole responsi' 
bility from the signing of the contract until 
we give you the keys to the finished build- 
ing remains with Truscon. 

The coupon bring* you a valuable and interest- 
ing building catalogue specially prepared for 
the him tic is yon are interested in. Tour copy 
is ready— It is free. Specify your business or 
industry ml the coupon 

TRUSCON STEEL COMPANY, Vminotnwn, Ohio 

WtrAtmta and Suki Ofati m Principal Citin 
Fntrtfn Dtv. Hem Tor^ Canada Wal^mritU, Out. 





TRUSCON 9TEEL COMPANY, V W n P i„w„,nh„, 


TOUSCON 


Send ifMeuUirJ ftnlJini: QrtllitfiM 


J.^ V PERMANENT 


Mi inwtriMi it „. ........ 


BUILDINGS 


'Manw i . . . 

AJdwttt . . . .-■.«,.,, 
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"Greatest Time and Labor Saver in Our Plant" 



A statement made wherever OveR-Way is installed. OveR-Way 
conveying equipment is designed in many types and sizes to meet 
any and all requirements. Write for an R-W Engineer; he will 
show you how OveR-Way will decrease your manufacturing costs. 



/ 



CharleM Reith. Foundry Sapt.. Illinois Engineering Co., 
Chicat°. my*: '*Tbc Ricrwrda-VVilrtw OreK-Way syvtrm — inrnlled 
three frxtt ago in our (team firdnar" foundry — hm pruned the fiicitcn 
rime and labot aaver in ■ nr fl.iti!. \ 1.K0 pound cluin I I 13 r.,^ 
landed &«n the R-W cjihr-whfd 1**11 bearing trulley, which runt on 
art rnclowd overhead track front the brass furniLc Hi tlir. in.jul.3ini: 
('■H,t. with four rwtchci from the main line. 

"Fnifflrrly four men would Lie the J^O pound crudhle of molten 
iiwtil mil of lb* brjj* furnace, carry it to the nlouldi, and pour. Thl* 
mat turn a bark-breaiinic job that the men could nni pour ateadily. 
and »tie always, dinu(j»h<:d. Labor turnover WU enotrnoui. 



"With the OveR-Way ivirrm, thrrc men can pour th* fflunlJl, u«'Ul( 
us over ,M, : 00 a year. A* we can pay the remaining men five cwtri in 
ten ctnci in hour k» became of eliminating strong urn Labor, we live 
another {600 H year. And now it take* only- five ininutL-i ro lift the 
crucible and pour 230 pound* of brass to twenty-one mouldy (he ultl 
hand method took more than twice the rime, 

"Wc no longer have tired men resting on the job. The men do not 
hum their clothe* from the molten. racial. They are custcntrd and 
labor turnover haa been cut rn riurmal, 

"The K-\V trolley operate* easily and co«» jirarticaUy nothing for 
maintenance" 



AURORA, ILLINOIS, U.S. A, 

Knr V«k UmOm I'liiFinlrlphia Clcirlnrnt (;inclnn»ll lm]lan»poU« Sl.Loula NlW Otltllll 
CWcavo Mlminpoll* Kanw* City I« Anerk< S»fl f r*ncipi:*> CJmalin Saiilr llctroji 

M«itr.d - |Ucn,UUJS.WlLCoX CANADIAN CO,, LTD., LONDON, ON T. • Wiiuupei 



Klit* MTi'iin* 1* Hi»iu<-H'iUM Mm, Co, fitt* mrntitt* A'*ri*»"i «iui«*j 
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Does 4 Days' Work In 4 Hours 



pi Profitable Uses 

1— Selling 

2— Recording 

3— Shipping 

4— Collecting 

5 — Disbursing 

6— Routing 

7— Addressing 
N— Identifying 



Saves 2 Clerks — Speeds Work — 

"7T u*cd to take 3 clerics from 3 to-day* to 
X address our mailing list. Now, with an 
absolute novice at our hand-operated 
Addrcssogrsph, the entire litt in addressed 
and in the mail in four hours." 

— Lookout Paint M/j{. Cu., ChutMiHujH". Term, 

Saves $1,000 Annually— 

** A DDR ESSOGR_A PH naves ua$i,ooo a year 
.zV in time and dors 5 time* the work ot 
other device*. Moat wonderful timt^n Li 
in our biuincu." 

— MaAac\ Hdu*. Cr>., Jtyw Tor^ C.ty 

§300,000 Sales This Year— 

WE started 6 years ago with a Sa-o 
Capital. Thm year we will do a 
$500,000 business. Letters 'fillcd-in* with 
name, add res*, date and salutation on r>ur 
Ribbon Print Addressogrnph are responsible 
for our growth and success." 

WeurjWd & Gtildbfiy, Seattle. wVi*. 




Ribbon 
Print 



j3ddresso 



PRINTS FROM TYPE 



FREE Trial Shows Why 



M Al E 



VAN BUREN ST. 



CHICAGO. ILL. 



, WITH 
' VOI R I.ET- 
' TfcR -HEAD 

T-AiIiJu-numraphCn., 
•»* W. Van Duron St., 
y Clikiiftu, 111. 

' Stud l-ltl t UmjUU-t: "[),*, 
Yout Aibrriklnfl Pay?" 

V 1 Send Intptt caialofi und iiimpli' 
lc Mrlal Addrcte Plata. 

I Stnd Prepaid FREE Trial Hand Ma- 
i him-. Wttl return Otlk't'l tinlri% w f bov. 

MS-JJ-H 



K f u*«t«wa* i»« Ox Jtf* 
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Cut down waste 

A warning and a promise 



At this writing, there are 235 national 
bodies manufacturing, industrial, 
technical and Governmental work- 
ing to reduce various wastes in 
American Industry. 

Never before has War on Waste 
gained such impetus. Here is a 
movement that carries both a warn- 
ing and a promise to every plant 
executive. 

Wastes cut sharply into your mar- 
gin of profit. When you accept a 
dependable means of reducing waste 
you protect your present margin and 
give it a chance to grow. 

No phase of waste reduction is 
more far-reaching than the correct 
lubrication of plant machinery. 

Correct lubrication is perhaps the 
most important single factor in keep- 
ing machinery running at maximum 
efficiency and in prolonging its life. 



Correct lubrication la a scientific problem. 
It demands not only wide experience with 
machines and changing operating condi- 
tions; it demands wide knowledge of the 
range of oils available — their characteristics 
and fitness for many purposes. 

Only thorough study of lubrication can 
equip anyone to solve the lubrication prob- 
lems of nil industry. 

The Vacuum Oil Company, the world's 
leading authorities on lubrication, stands 
ready to put its experience and its correct 
lubricating oils at your service. 

With the cooperation of your plant per- 
sonnel we will gladly assume the full re- 
sponsibility of prescribing correct lubrication 
throughout your plant. 

Upon request to our nearest branch office, 
we will send an experienced representative 
to discuss this further. No obligation is 
entailed. 

Haw York 'Main Office , Albany. Boston, Buftaln, 
CHc*fo, Dallas, Dei Mriaei, Detroit, Grind 
MxpiA; Indianapolis, Kanaaa City, Milwaukee, 
Minneapolis, Sfew Haven. Oklahoma City, Peoria, 
Philadelphia, Pittsburgh. Poritan'I, Me Rochester, 
Si, Liuiv ^rrlnajflaanT M»bj. 



\kcuum Oil Company 



NEW- 



YORK 



Lubricating OH* 

for 

Plant Lubrication 

If the Vacuum OH Company 
tatet jow plant, you uwr an JJJaS 
Uon which has specialized in lubfic*"^ 
for » years, whose rnnincen *p J * > 
men visit over 200,000 pUn™ jJ^K 
•rhnoo treaiisaa are recoRnii'"' , • 
tineerinr. taxtbook*. Gargoyl* 
caring Oils arc approved spfciftc j 
22$ fdrrmixil machinery buUtlcf*' 
kibrfcafe industries Ihe world at*? 



I ■irn TTwitiat t* Vam-vm Hit. Cavrtar tlttttr msittUim SMUnt U**mt» 
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TH/ftxCH THE 

SPgROfS 

GTOP my subscription," writes Mr. E. C. 

Sullivan, of Marengo. Iowa. "There are 
*? n, f commendable ar:iile- m your ma*a- 
he .idtlk, "hirt there are many other*, 
ft* yo\jr friend Biirncs writes, that do not 
to down well with the weitern farmer " 
W? wrote Mr. Sullivan itwL he was doubi- 
riphl. i hat wc bjvc evidence thai certain 
■rtjtlni in Nation^ Business do not "fo 
*°*n well" with eastern Iwiikerv anil wnit 
do not "go down well" with New 

j 1 " Bland manufacturer*. UV jet jharp leders 

lrt >m all ^orts of people. 

But fttj'i ft true that many of us, including 
Ik * C8tern farmer, p-uffri from takitiK only 
J** things which "go down well" and shy 
*1 lhe di^ijjrerable physic which tnijfht be 
for us? 

We arc winy Mr. Sullivan » leavtnjj i», 
oiti We f rftr . wc must ^ 0|1 p r in[i n | ft certain 

WBotuu of matter which doew't "iro .town 

{At>R MAIL continue* to be a source of joy, 
help, and inspiration. 
Uh rr are many indication* of the sound 
j?J|te« of a magazine. Skillful adtninUtra- 
(the coordination of editorial, ad.-crtitins, 
*ffCTila(iun. ami m.itw fai l Lire i is urn- which 
for profitable operation, advert isinjf 
which shows growing confidence In a 
[? a Siuinc'> influence; cirrulaticri. new anil ohf 
former reflecting growing acceptance, the 
»Uer reflecting ^ growing "reader n-cu l 

editorial influence, affecting fiT»' Wo 
Jr" >R the others, yet showing disi inrt mant- 
'*ttatJoM all iis own. 
A» to Nation's Business, onr phase, how* 
Is tno*i sBmifirant. It J* not adminirtra- 
jj'i. ,'ilLhciunh the monthly financial reports 
«ow * f inc "(oturol" in I hat department . 
' j* not advertising, allhiKigh our percentage 
' '"crease in lineage was second Lam month 
7™V to lhe Saturday fiur.nittg Punt, and over 
J* y^ar fa RTeater than the average of ail 
jj^p^zmt,*. Nor circulation, although thrre 
JS* been a steady iS per cent yearly increase 
W rii-ar|y four years, and the renewal* — -an 
.^ellrnr lest— are hishlv carfafarlorv. thank 

you! ' 

The phage thai intercuts me in our is lhe 

Irf^ne of readers. The biucta-ar of all 
flints j, »t„ ^jp- >; 0 ^ ilot ^ ta 

rr"oquiie A fine. double-fiMctf editorial, 
erj to reform the universe- 
.^rtfj if itormrfv 
There is iiicri"')! 



how much fa 

.I- it> 

rviili ii. e Ihal mm an 
N Alios '« Rt siNfss For example: 
hundred editors of other magaatMl 
JO hcw<;|M|wr< wrote edit n Hills. h*I month. 



'.'J,,; 

<*».» 



( ng matler iippraring in Nation'* Bt'ST- 



t... , r CIjusc. chairman of lhe Board. Pitis- 



'^(th pl., rtl GlflM 

t'ompany, telU'u^ thai 
,JTJ** in the September number on the tor- 
01 J Man problem brouuht in a area! unmutii 



*v.i '."'"'esunjr corrrsiwr 
,>h pleased him w 3 c f 
I. i« of ihr Senal* 
^Iflni., who said: 



Dili- 



■Sh, 



«vr ju»t nniihetl reading yow i 
^jnlier tiNmbrr ol \"*TWie'« t 
11 Wi hr ihr \Vorlrt"» Unnkmr' 



ii tv In the 
»ixim 'in 

I will *ay 
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JN all branches oi trust 
I service to corporation-* 
this Company affords 
the most comprehensive facilities 
with the advice and business 
counsel oi experienced officers. 

Trust company sen-ice h a mod- 
em necessity in connection with 
consolidations, deposit agree- 
ments, trusteeship under bond 
issues, transfer and registration 
of stocks, coupon payments, and 
other fiduciary requirements 
of corporations, municipalities, 
and governments. We arc al- 
ways ready to confer with exec- 
utives regarding our services. 

Btnklet, "Trust Scrvier for Cerperaiiens," sent 
on rtqitfiL 

Guaranty Trust Company 
of New York 



Lew no* 



140 Broadway 

HaHII ftxl'HCLI LmipotlL H*V»I 



A M » 1 ' r 




to you it is one ci tic most ilfumliwtins Md.sg 
my mind on* of the sanest discussions oi thi» 

nil.;.: Mhli.li liiu t'WltC 14(Wltt my (tbwrvalior'- 

I should tike to Me mote (rom your pen upon 
autijed Irnm time to Lime. 

Mr. Jacob t'feiffer, president oi the Mi 
Kubher Cumpany, came into the office 
other day with a. jacket, full oi letters 
him comment ing on his article "Our Cotni 
Pays 23 Rinds of Taxes" which appeared 
the June number of Nation's Business. 

Fifty men wrote up, on Mr. Schotl'* Wis- 
consin article, among whom sre recall Mr* 
C W. >'ash r of Nash Motors; Mr. Walter L 
kohier, of Kohkr of Kohler; Mr, George S, 
Parker, of Parker Pen; Mr, E. G. VaiLJ* 
(Jurney Refrigerator Company, and Mr. R«b- 
ert H. Rolfs, of Amity Leather Product*, 

A score came in on the Willoughby arttcW 
"Let's Cost Account Our Fires," and al lc*** 
two store on the Babbitt articles. In fact, 
an; already quoted as sjrc of a new cult. ' Dn» 
to be a Babbitt." 

And we Lave responses from reader* on tb* 
most fugitive of items) lucked away in lb* 
hack uf Lite hoolc. Fur instance, (his r-mrtunl'' 
mail brought cornmrnls on such, widely dif- 
ferent subject* as the value uf a small chce*" 
lag account, tbc token payment plan of B 
street -ear company, our crime industry, out 
penchant for making laws. And us I dlctaM 
ibis, my assistant parses me a letter from Mr- 
Stephen A I'.iy, (if i. hi, which read*: 

I wns so pleased with your article on 
dole system in Knalattd that I am writing 
|,>r t.i,,-rmis*i«n in reproduce it in Jmlk-e, a J 
tine In which I am Interested. 

FROM Louisville, Ky., tomes this >ujstB 
Hon to shoe manufacturers, Mr. Ji 
C Moffett writes: 

What interested ac mostly in >our story. 
mtihinjt WorLj — But Not MuttU I" wn« hu« i> ' 
manufacturer reduced the styles of hots is 
Factory and at I he lime time increased the i 

1 am writing to ash yuu II any similar sort 1 
i;,*riitij; aq be found in the Shoe business Il 
] wish you would turn tlie llmetiirht on hint 

It is our guess Lhat a ureal many shoe i 
ufacturcrs buve folloivcd the very same l tl4 '' 
The only hitch is, tliat they may mil lw v 
brought the tact tit the attention of the l 
tailrr, That jiulnt is almost a* important 
the reduction in numbers Itself 

/ \tT EN Di*on, Calif.. John M Lytla 
V-/ sccTelar)' of the Community Coon' 
He took the time to wrilr rcsarding an 
to rial lhat be wo* interested in, and was I 
erouii enough to say this about \*t1US 

Bl'BtNESS: 

It is the only nuunnne ronurm to my 
lhat t read from cover to cover. Amon* *b 
veritable lecloitis of publication* It stijjfb MH " £ 
a Statue of Libei ly In Mew Vwk hjrlmr. \ 
surely holds the intcrust and save* any anm"^ . 
heailiinc scaimhur. A hrijrhl spot, the ua> ■ ^ 
wribed. 

Thank you, Mr Lvile, of Dixon. O 
You have well define."] the ia»k thai j» 
fore us — to make the rnagiahtc so kitetw 
lhat all of our 207,000 readers wfll read 
d it 

A bift task and a pleasant ape. 

T»HE GOLDFISH iiKlustry tn the ^ 

*■ Stntn ha* never had from us I he * 
which it undoubtedly deserves, and HV, 
0, Jf Kile submiftcd as article U> { ' 
August mimber In which he said 'h;Jt JJ? t( 
of the young (roldfish wld in rhe I ' ^ 
States are fruwn rn-Jir Frederick. Mo» 
lhat "G. Ixster Thomas is the king of 

.Vaiun'j Bujlnr'jl 
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Better Record* — The Shore Cut t» Belter Buiinril-Acmc Rccordi ARE Better He curd. 




In This Great 
Library Is a Profitable 
Record Form Your Business Needs 

A record form never finds its way into profitable inventory, stock* purchase, 

the Acme Reference Library unless it credit, or collection control. An expe- 

has proved its worth by earning a sub- rienced staff will gladly submit forms an J 

stantial profit for its user. suggest how they can be adapted to you r 

Thus this Library covering many individual requirements. These com- 

thousands of form* — each act u all v and petent record advisers will work with vou 

profitably serving a fixed requirement until the problem has been solved* 

represents the accumulative record Access to the Acme Library as well a* 



experience of the country's 
keenest Executives who rely 
so confidently upon visible 
record control. 

Here are many invaluable 
suyge.iiions lor quickb yet- 
ting into operation that long 
contemplated sales analysis 
or prospect record — for that 
follow-up system—for a more 



EXECUTIVES 

■ ra flkd eHA 
ttluttkh bait 
i .11. rrri i 




the use of this service is of- 
fered without obligation to 
those who care to investigate 
the money making possibili- 
ties of visible records as ap- 
plied totheirbu si ness— large 
or small. A letter will bring 
valuable and constructive 
suggestions which you will 
ultimately turn into profit. 



Acme Rcprcitnlillvti in Moat CitJe* — Coniul 

ACME 



hone Directories*. 



ACUE CARD CTOTEM COMPANY *rttir-a 
1 10 South N<i<hl««n Annuf . CVilmgo 

D H**V fl^fHWPtilfw kail. 

D SmJ catalogue. 

•-si nil .trr iilr.l . ,i»i|p 1(:rl .l. # ,,^ r . |.. rl , ai | , ,, |, „ lx 



VISIBLE RECORDS EQUIPMENT 
ACME CARD SYSTEM COMPANY 

1 16 South Mi chiguti Avenue ■ ChloiBo 
ftdicu Hi Mimi Prlnapet CUirt 
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A Billion Dollar Organization- 
UTe Federal Land Bank System 

A unit because of the mutual underwriting 
Totalassetson Sept. 30th, $1,059,486, 378.11 

IN LESS THAN eight years of actual operation, the twelve Federal 
Land Bunks have grown into a billion d. 'I Fur organisation! Since 
the Bonds issued by each Bank axe underwritten by all the other 
Federal Land Banks, the entire system may be regarded as a single unit 
— the largest Farm Mowga&e or^anixatian in the tt'csWd. 

The statement of September 30th (forwarded on rcquesOshows 370,H7t> 
mortgages averaging $3,i ''< 3 tav k, held on improved f:irni* In nil y.'its 
of the country. The Total Assets were $1,1059,486,378.11; the Total 
Capital, $52,783332.50; Reserve, $7,650,528,23; Undivided Profits, 
$5,262,239.00, The monthly earnings are now substantially in excess 
of $700,000. 

These figures represent n conservative v ;i N i -i ( i . >n . I-.vtjry piece of Ian- 5 
acquired through Mrtviwurc h.n been charged off; no such item is 
carried as an admitted asset. Likewise, every installment payment 
over 90 days past due is charged off until collected, and it does not 
appear as an admitted asset. 

Federal Land Bank Bonds 

"A Stiindtml Form of Investment" 

*o stabilized as to find a ready market with as 
Little fluctuation in prices as Government Bonds 



Thete Bondi, l*ioed. in dcnorjiina,.iDn» 
of *iaa», S5jOOO,*lXOO, $5W, } 100 and 
$40, are latcfcuarded by 

I- The email ai=e and nidi 1 diatnKi. 
ttufl of the Individual ri*k» with 
■My ernjje vrcuii ry exceeding 200' r «. 

1. The Steadily Lncteating capital, re- 
aerve and net eernini; eapadry of 
rite twelve Federal Land Banks. 

V The constant pursing erf hsku 
through, the writing off a( fcte- 
tlojtd [uonKaaea and p»« due In- 
trail men ts. 

4, Careful nunipratnc in whuii t !ir- 
Govemmenc participate! aWrhaur 
aisainiiifl, flndnetof o&iijjat ion, fur- 
iker aari-giurdcd hyftrirl Govern- 
ment auptrvlMon. 



Congress, hua declared thit theac Bands 
are "■ iriAmimenralities of the Govern- 
ment of r he United States", Aisuch the 
Honda and the: interest received from 
■!ii-m are eaernpr from all " Federal , 
State, Municipal and local taxation", 
including pctai.'nal and corporate tn- 
cnfne taxes. Thia proviiion hu been 

affirmed br the U. S. Supreme Court, 

Federal Land Bank Bon da arc eligible 
ior the investment of all fiduciary and 
Irait fund* under Federal sdminncra- 
tiLin. ITiey are also acceptable at par no 
•ecurlty for all public dcpoiit* includ- 
ing Postal Savin gi. 

Bank mm inn* can often be increased 
by utilising Federal Land Bank Bonds aa 
security for Postal and public depo*lra. 



Federal Lund Batiks <ir<* iWated at 



■ ■ I ' ' ' M r ■ 

NewOrint 



■■Villi' 



rnni. Li, 
Kin, 



tVrkHm. Ctlir. 




LcHilivillr, Ky, 
Si. Paul. Minn, 
Viliiinorp, Mil. 



Columbia. S.C. 
ilmiruiti, T»»j. 
Sfxikanri Waih. 



Vfta, MHfay fur FaaVnal Fam tatn B.wtJ t un; Tut No, 16 dr 
mil<m* „r ihi u Unruii, Uiiilmitiij- mini FiiirwJ Ijinit BuhA „i 

Chas. E. LoHtlcll, Fiscal Agent 

Federal Land Banks, 

Wiiihintfton, D. C. 




fish producers," we little knew how quickly 
wr should be. called 10 account. _ It seems no* 
lhit Indiana, the leading state in the produc- 
tion of American literature, is also a leader 
in the production of goldfish. This is the 
way in which a goidnah producer tli.^poscs ol 
Mr. Oe: 

He vlslms that twenty million goldfish en 
raked every rear around Frederick, Md-. 
the only trouble about tlmt is that he i?ot one 
too many aoughts lit bis future*. We had u let- 
ter thd other day from G. tester Thonuw, 
which he Mid that be hoped to raise 500.000 
full thij war Lnalrjtd id 1,500,000 mrfttioried hy 
Mr, Kik. He atales that Wr. Thomaa lias 
acres nt [jonds. and that be i» '"the Oaf nj 
jri.itULih jiroducen," while It just happ<» thst 
hfive US acrn of pondi and will have lW 
iinn under water by this full. Our poluli no* 
number UK, and we will have perhaps, JO rnnfe 
In Lbe new development. From these <N 
thin JjODO.OOO Koldfish ibis year In elitht different 
varielin clssslned si a total ol 40 tire ^atl 
kinds. 

It r* alM very easy for any dealer lo tell th* 

illfferrmr between out Stock sod that ol iht 
Miiriljuid hatcheries, brotiuc our stock * 
plumper, redder and has belter tail and An d*vel* 
opment. AIM, we raise neudy twice u many 
tiah per urrr of water aJTu ila lite breeders Is 
Maryland, because they put the breeder* in lb* 
pnm ill the tpAt§ where the Ibh are cru* l |j 
and the parent tiah cat many ol the eKBS SNA 
> uung (ah and the btn-ae ol tistttt prey N [nf 
•mall fry. 

Wbti we need i» a more seeurste ccn»B* 
ni Ki'Mfi'-h Or |ifrh.Ln'i ■'there ou((ht to be A 
law" requiring pjldntL, to be regiiiiercd and 
wear a license lug. 

SAMUEL BOWLES made an overland id 
of the west sotty years a«o and wrote 
book about it. The vocal ionai perils ( 
stage-coach drivers improved tbe SpringBl^ 
rdilot. In one yxsar, he relates, eight Ci" 
fomia stages had been roblied by foS 
u/ents— eijdit in one year. And when 1 res 
ii I wa» prompied lo stop and tompatc 
quiet, petueful, one migbi say deadly mo 
notonotts existence of the early western sta ~ 
Lii.iillr:i,m. prrtbed uji tllcli 'A nil I he Wclh 
Fargo treasure cheni, and ihe diatb-da 
dany life of the iwsr-srghled young nun wl 
goes Lo the bank far the pay-roll money tn 
these thriving limes of the hold-up ml' 
Eight in out year! Any smart town of IS.C 
can make a better shmving today. The so* 
fountain man in an alt-nigbt drug *to r 
diidjje* more bullets in a month than the *W 
drivrm nf .ill 1hc huckskfa era. 

'T'HERE is increasing evidence that our 
L lie fur Babbitt is going manfully 
Comes now a letter from I he assistant to t* 
vfce-presidenl of the Illinois Central, 
uses this phrase in nillinu our attention 
an srJdreRS by President Markhom: 

"Betatise ol the 'Babbitt devolution' whic 
yotl have mi vigurtut'-ly (-ncuiiTii^ed in lfl 
pages of your spJpntlid moeaime." 

We had not thought of it as a revolution 
but we suhmil the name for consideration. 

THE CHAIR recognbei Dr. Hadley, Fr 
dent Emeritus of Vale University, 

D» Hwuxv: "One of (he . irreairst 
whirli now confronts us Is the lacreaslnt 
:i,r ill-ij>ri'-iih'rrT| Irk-MiitirtM, iind the ii- 
rcadlncM of would-be reformers to rely on KU ^|£ 
it v rather than on public sehllmrnt for HS^^i 
their ends Win n the republic was first four" 
wr had mure to t*ur Iron) the law-lire 
than Irnm lb? lawniakfr«, Irarn the *] 
ol authority thun Irom Its over-ewcise. 
tH'lleved in Individual liberty and even * 
limri Inclined lo carry thai idea to es* 
But this love ol Liberty haa srodually given V 



IVht* oanVJnf re Fimut I.Mtt, Ra«k» flr±i, mtHtiim Sttito't 0lurbwrr 
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10 tttt) for ttiindjtrdljBUion. Tb* new democracy, 
jfl the word* of Lord Floret, is |m»iuii;i!ri\ 
ufnL-Hi1 t .(jl mid |ULSfjnnaU--ly fund at powtr. Tr>» 
it i> ham the Lawinakcir rattier than I lie 
WW- becalm r l hut our American traditions of wtf- 
(ovemtticnt have matt to ffar." 

The Chair bout a motion 10 nomirmio Dr. 
jjadley lo membership la our Fmr bm 
"-tub. Unoniinously carried. 

A SERIOUS situation has developed in New- 
* * ark T Newcastle County, Delaware The 
volunteer fire cofflfuniw out in the «tun- 
tT >\ in their eagerness to serve, have formed 
a halm o| running lo other people's 6tw 
every time they sec a Blare in the iky. This 
tBtaves confusion .md fnngcfltion and also irri- 
tates the home fire companies. On one occa 
*wn, according lo the news dispatch, some 
of the overly eager foreign firemen even ig- 
nored trame regulations parking mi the 
*totig side of the street. The Philwlrlphu 
ntbtfc Ltdgrr't Newcastle County correspon- 
dent rtpciris thiit this deplorable condition "i» 
'"Using considerable criticbm and, il it said, 
result in the kgbblure bring asked tu 
**ke some action to regulate the matter." No 
More than right; there ought lo be a law. 
EfotQc fires for home firemen. 

13I..MEMBEK v.hcn we used steel-cut nails: 
* I "He nail makers were the best paid of 
*» workmen. There was on art in sharpening 
w knives of the tuning machine* and some 
the men made twenty dollars a . I iv and 
}*ai was ibirtyfive years ago. A stnki that 
'wStcd for more than a year stopped ptodot- 
*wn f and one day the steel noil men found that 
fieeevjsiiy hid provided a belter and cbc.|» i 
Product — noils made from wire. .4 highly 
Pnid trade and industry had disappeared be- 
fore employer or employe realized it, . . . 
*5o moral unld* the anthracite people can 
find one. 



o 



N PAGE 81 if an ndvertisemeBt which 
givr« qur hut{grM ion lor a Christ ma* 
tfti to one or several of your more important 
Wnplnyes, or business awociaies, The. &ug- 
gpt$ofl b— N.« MS 's Btsisesh, the reiKattna 
PL 



ALETTES, front a reader in a central man- 
u fa during dty oak*., "What i« thrifr? Ii 
* tbti turutatit depuhiting t\i money in the 
'wink . . ,? \\r hrlK'.-e that wise spending 
d^lhc proper tirculutian of money COttltftlsU 

In the really thrifty person the one who 
inertly save*? Or is he the man who Sam 
widely and spends wisely? It isn't hard to 
*Ulswcr that second qucsliim willi .i ' Yt,-,." but 
mighty hard to give a definilion of wi*e 
Handing. You ami 1 arc ordinary men, earn- 
™fj a little, spending a little less. We ought lo 
J* v e, and do save, something, Wc nughl to 
j*Jy, and do buy, some of the luxuries of life. 
Btttwhere draw the bw? 
Thi' writer of the letlcr says: 
"We are wondering if ihr hanks. Y.M.CA. 
>d public schools are not overplaying their 
'"""I- junt a liltle when [M-r.jtld come into our 
More with tears in ibeir cyci tnd Mtji they 
tannnt make their payments on a pim - h;i-e 
f°Atract and with ihe same breath say they 
W'e thr money in I he bank but do not wish 
,l > draw it out." 

With I be writer** suggestion that payment 
°' debt* fat a prior obligation to tavina money. 
J* can agree. One day of thrift week ha* 
'*en devoted to "Pay Hills Promptly.** But 
J* are less prepared to say that the banks are 
***erplayin« their hands." M<w of u« need 
"■""v? drhing to *nve than to »pcnd. And 



1, liitcrLcitviiiC| ciirbcin paptrr 
2. Jnqc]inq into alicjnmcnt 
3, Inscrtinc| fotiiis in machine 
4. RradjusUncj rcc|ijster 

J .Removing carbon paper 

wri tin 
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Write all 
your records 

at OYIC writing 



— save five out of six operations 
with Continuous Interfolded Forms* 



In typing yuur office records ore 
yuu typing many of rhe »ame items 
over and over again? This waste of 
rime and money i* entirely eliminated 
with Continuous Interfolded Forms. 
They combine several acts of records, 
so that all arc written at one time- 

One Typist Does the Work of 
Two with Conrimious 
Interfolded l ; ornis* 

When you use Continuous Intur 
folded Karma you eliminate five of the 
sis operations necessary in typing the 
ordinary forms. One typist c*n do 
the work of two — office production is 
increased from 2o', ' v to 60%. 

Here ore the improved features 
offered by Continuous Interfolded 
1'orrns: 

1. Each copy on different colored 
paper for quick identification. 

2. Different weights of paper for 
special uses. 



kinds of paper for 
cheaper grades for ufftVc 



lp4o«luct 



14? '•« 

in ■! . 4<d 



ot tttilmtd it FY* 
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J. Different 
eerHinmy- 
copies. 

4. Only unc neat pack of 500 tu xjsqq 
sets of forms according to number 
of copies wanted in each Set. 

f- AH copies in each set arc separate 
sheets and have ili-.in-iut edutrt 
when removed from machine. 

6. All forma exactly the same length 
when (ietarhed because separated 
at perforations. 

7. Perforated flat hinge sit folds — no 
hump to catch or tenr the carbon 

Let us tell you more about Condnu- 
OU9 Interfolded Korms, Withuut coat 
to you, let us show yuu how your 
records can be combined and typed all 
together. It can mean such a saving 
to you that you cannot afford tu 
disregard it. 

"PIN TO YOUR LETTTJf HF.AD AND MAIL' 



AnicricHn Sub's Hoob ' <Miip.iu>. 1 i ihl i«j 

Oft. It, Kl, «,),«, S. V. 

IJTrft ex i«Hil»iu! itnil b-jir In mf |uinir«ttt 1niniiic«i, 
buuMvm Inltif'>i'1^l rMMi triu nl ilo^u niy Uibtx tail 



~\f*roi mr rtmr or* Milm hh CniiMam»MM friicsfj<litc«t fornn. 
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A Triple Saving 

Wisconsin- motored trucks, in a mixed Sect, in- 
variably show 8 saving in three important cost 
items: 

—more mileR per {tllon of £*« 
— more mtlee between overhaul* 
— less time-cost per overhaul. 

Wisconsin's "more power per cubic inch," due to 
refined, overheHd-valve design brings the fuel 
economy. 

Wisconsin's precision Standards mean fewer trips 
to the shop. 

Wisconsin's simplicity and easy accessibility cut 
the labor time. 

You who are concerned with the cost-sheets of 
haulage equipment will find real meat in the 
Wisconsin story, "Buying Power on a Business 
Basis." Write for it. 

Wisconsin Motor Mfg. Co., MilwMuk«, Wim. 
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money that goo into batika finds its way, pet' 
Dtps, into the very industries that make lh* 
things lhi> writer sells. 

OUR THANKS go out. to Mr. A N. Mur- 
ray, president of the Kendall Squar* 
Manufacturer* Association, for n. Irjsmn! cn 
of an appreciation of the manufacturer. 

reads: 

l m.i.irvc u rut ujlkitactuhk. 

Hi* U ONE or TttK UOSt tOMM,WPT>-Q TilSKl 

Fsiim XAtL'ta's cms. rssfliTfrrr Tns rsrwi 
inocavCTv, A*n nmmouKct, he moecr 
1 it*. siArLhi.u l j »:>r.* ivuh'ii vKtit the WDMUi 
itnu ruven vt wiwh to uvl 

Hl& I mil* ABE HOHT, MJU-ni>t«Y and : 
Ht [XCMUEES THE V At If r ttr money. Hu rai 

nojf or xAcirnrur vaiu khiiiu nut nw 
Hli '.Kudu ,n uif. r.mi'.r ■% the nrv 

man at itts. 

111. I- .Ill MA.-.TCJI WUKtWAV OF TKf V 

1 1 1 is Tiir. fii.nnis.-i nr nr.-. r.tnii'Tg in ri 

weltm* or Hoitis-ny. Thi none, n 
imi tut fcTARO)) owe utrro Tii mv. 
1 have tnnvtb rami 15 ms jitsekoth or w, 

ftWf. Of HI* I'MIVCJUUL IKTtCIIITV. 

i iiEiravs i!« the XAjvurMrrcan. 

AL'TOMOUILE companies are planning ' 
A buy twelve vessel* (rotn ihr Shfppl 
lluurd tu be used in America's automobile £ 
port trttlc. Twelve ship* devoLed to lairyi 
motor car* Seem a tot until Wc read of JoJ- 
X. Willy*' prophesy that the time t* net it 
dittanl when 2,000,000 carl a year will be 
exported Sermi hardly posiihle; i 
mast u wild as the stitenaem ten , 
that the day would come when *bcre would 
be 15,000,000 automobiles In the Unit 

"rail':-. 

RfJCKVTtLli. Md., is a community of l r t 
souls. Two months mm it organised 
Chamber of Commerce. At it* regular tntd 
ing It named a Public Utility Commilti 
Thi» committee reported at the second meet 
Ing, one month later, painting out that Rock 
ville was on a, medieval 25-cyclr current, wh 
its neighboring communities hail the ma 
efficient &0-ey.. li fun-em. Representative* 
the power company present agreed to pat 
the qt>cycJe current and have it in operation 
by March 1. And they frankly admitted tlssj 
action was taken because the Chamber 
Commerce had brought the maiLer SO 
irlligcntlv and forcibly la their attention. 

We don'i kttuw if there reside in Roekv 
any of the intelligentsia oi followers of 
ftohhitt-haiterj whose pastime jiwt now is 
deride clurnibcru of commerce. If so, we hope 
they'll enjoy their pastime all the more wit" 
ihclr 60 -cycle current 

T^YER notice the great increase in v<-- 
*-* presidents that drop in lo fell you soin*" 
thinft these days? They say the real ygfl 
|in'-idenl and sales manager of a Pennsylva"' 
i uiixir.ii 5i hi a-ki-i I hi l i-.i Li- Il:Il ili.r.ijtcd 1 
Kilrsman — suk1 it hud dlutiiuTion, ■ 

And that tale alxiul three ofhatni of a 
York bank, picking up o plra5ant-look*_ 
«t ranger at ihe firsl tee tn makr a fours"" 1 
After the game he happened to m cotton 
he was vice-president of the ItuliHir T 
I ii" puny. 

"You don't say »? Well, now, that's J 
fine. So sm I, and my two friend* he* 
Boys, Mr. Brown here is a vice-presidwttft' 
our bunk. Well, well, nieetinir tor the tj l» 
time out here on the eolf coutws. ^t^j. 
small world? Now, Mr. Brown, we mum n^f 
it a point to get together 
again and know each 
cither better. Yet, sir," 



r. Brown, we rmi M f**Z 



ir*n» ■mlii>« (» Wrwr,«»i» Mrrfii* Mri, fn ftfir mu'iiIh'H .V«ii»«'r fluriiird 



, WIS 



NATION'S B i ' S I X E S S 





f X T E U T ( 

lll^lx *.-•>■ VjmI JluiUmj uv^l., ,.„.„,» h-, 



IT 1. 



ov Cost Standard Buildings 





INTtRIUft 
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The largesr part of the dollar you invest in a Blaw-Kru^x 
f Building goes into the building itself to secure quality and lonjj 
life. These buildings ate LOW in FIRST COST because standard 
design and quantity production have reduced costs to the 
lowest possible figure. They arc ea«.y to erect, rust protected, 
firesafe and weather-tight. They come to you from Stock all ready far 
erection, Blaw-Knox Engineering Service extends to. you its fullest 
cooperation without obligation. Before even contemplating any other 
type of building, write for Bluw-Knox plans and prices. 



fe«nj.f? fur Biinimj BtohjtCo,. 
Etna, ft. 
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AH Steel Building 

Structural Steel standard frame 
with patented, copper bearing gal- 
vanized stcci guaranteed roof, and 
walls, sash, windows, hinged or 
sliding doors to meet your require- 
ments. Can be enlarged or changed 
in shape after erecr<|d without sac- 
rificing present structure. 



Mawnry and Steel Buildings 

Structural Steel standard frame 
with patented, gulvuniied copper 
bearing itcel guaranteed roof. 
Everything ready for the masonry 
slides or ends. A building as good 
or better than one carefully design- 
ed i.i iiii-ct V"nt ^.pecificiitinne and 
8t a decided SAVIKO IH FIRST COST. 



The Blaw-Knox Quamnt&ed Qahvmizcd Roof is the 
"lowest cost per yzai of wear" mof dun u made. 

B LAW- KNOX 

All purpose, one story Buildings 

B LAW- KNOX COMPANY, Pi n m>hkc;i i. Pa. 63* farmers BANK BUILDING 



StaV-&uija« fur rVlroll EdJj*Hi Cj. v 
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J 'itniti Sstlri 

r.\\if.*t\a i»i:tbi tr t 1 1.1 1 r.i .nit rim inn rm 1 

ijihi xi.i ii \*t Hi\nai>ui \ir- 1 tiiiih ni.ihi EJl So [JihSk 



f ..m |.'r J iiJ CumpaftT. rirral-^riN. Tn, 

VlihiHjr cj-iiniiim, ttind trtH ynut lit' 
CTifuis. UV imv* In ndJid a Itiiiiilitnf 
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IMAGINATION 

THE 

BUSINESS 
BUILDER. 



Have you the sixth sense of business? 



IT IS frequently said that some 
manufacturers possess "rhe sixth 
sense" in business , . . enabling 
them to anticipate public demand, 
. . . end steal a march on their 
competitors by better adjusting 
their products tc- suit that demand. 

Actually, there is nothing mysteri- 
ous about this. The sixth sense is 
merely the knowledge that the 
public prefers, recognizes and 
promptly buys improved products. 

These manufacturers, possessing 
that knowledge, act on Si They 
rarely create a completely new 
article. Instead, they add new oalues 
to those with which the public is 
familiar . . . the result is inevitable: 
increased demand, larger sales, 
greater profits, market security. 

To all such is offered fall informs- 
tion about Duco — the product 
which has the power to improve other 
products f Let us see how . . . 

Increased beauty:— DUCO produce* a 
irous surface, brilliantly or softly colored, if you wish — 
or richly transparent, revealing the surface beneath it. 

Increased efficiency:— Wood protected by DUCO 
cannot absorb moisture* and is not Mffccted by heat 
or cold. Metals are seated away from the corroding 
effects of gases, of water, of air, of alkalies and aefds. 




suprrbly lus- departmen 



Increased sanitary quality: — The 
firm, smooth surface of DUCO is 
waterproof — it does not check, or 
crack, or chip off— and it is as easily 
cleaned as a porcelain surface. 

Increased durability: — DUCO in no 
way resembles perishable, old-time 
finishes, but is firm and hard, not 
easily scratched, resisting wear, 
and even abuse, to an astounding 
degree. 

Lowtr production cosh: — DuCO 
air dries into its strong, smooth, 
protective surface with amazing 
rapidity, and radically cuts down 
the usual drying time, 

Increased output: — DUCO finished 
products can be rushed from the 
finishing department to the stock 
room or shipping room, leaving 
space for on-coming stock . . . 



, . . because of this, DUCO sometimes 
doubles the capacity of finishing 
nents, and largely reduces plant and stock 
investment m 
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Congress and Business-a Forecast 



By WILLARD M. KII'I.INGER 



LX REDUCTION and reform, oi course 
is the principal tusk be tote the it rat ju- 
sion of ibe Sixty-ninth Congress which 
this month. Bui other issue* of neat 
lpcnanu- u> American business confront 

:n ConglCSS. 

Some of these issues are ; The World Court, 
railroad L-otttoljdaLion ami ntiiroad labor, for- 
settlements, tariff tinkering (ptob- 
:crsiful) r postal rate revision, chs- 
Daitian of the Shipping board — coupled with 
nt marine policies, consideration of 
sort uT a new agricultural cooperative 
ccling agency — combined with a 
ri.-i ij Mt Nary-Haugrn plan fox dls- 

of reportable surptuseB, branch 

ill, the cool Industry, price main- 
ite and merchandise misbranding, 
liew program for bolh military and 
aeronautics, disposition of Mm- 
Shoals, reorganisation of govern- 
ent departments, and the annual t.v-k 
appmprUi ing for government el- 

Sincc.thU i* a tie* Congress, bills 
not hold ovrr 1 from thr last icgtiogp 
musl be reintroduced and go 
rough the intricate committee proc- 
i anew. There will be blELn on 
ry conceivable subject, many on 
same subject, some introduced "by 
[Heat" to please const itutotita, some 
"resented purely for publicity purposes 
Uie hope tut tbey will be consid- 
jed years hence. TbU it a normal 
*«i unikn in a new Congress 

Wo Need for Excitements 

HERE is no need for the itppi''hi n- 
sions and excitement} which petea- 
ly arise h Ibe minds of good cili- 
r» all bvci the United Stales because 
hill on such-and-such bu been 
"" '"luced inm Congress, or has been 
j**erred 10 committee, or even has 
•ftn reported by a committee to the 
dar. The mortality of bills in 
•a is high, ami million* uf dollars' 
of time and energy will be spenr dnr> 
the ncit --Li months hy mlbusiastk ciii- 
i on propaganda for or wptlnrt measures 
*ftkh for (he present partake of the nature uf 

Eserpt for the introduction of bills. Httfc 
{^Parent progress will be made by Congnsm 
ipanj Christmas, and it will be the middle of 
■nu.iry before the legislators apprnr to get 
*"»n to business. An exception lies in the 
t*f bill, on which the Way* and Means Com- 
"""fee of the House got an *arly pre-session 

wt, 

« is possible to forecast certain line* of 
y 1 *** on a number of issttr> which are bc- 
, Congress. Some foretaai* *re perfectly 
lf e and definite: tome are necessarily gen- 
On a few issues the outcome is 10 de- 
rm on influences which have not yrl de- 



veloped that thr- only honest statement is thai 
''nobody know*." 

In thia review of the work before the 5ix- 
ty- ninth I'utufre^, I im i mL: Mitr -'une fiUerties 
in predicting, bawd on the observation of my- 
self, my immediate associate*, and Members 
of Congress or officials who arc in position 
in knuw situations which arc not ordinarily 
published in detail. Opinions herein lire my 
own, although in formulating them 1 h.ivc re- 
lied to some extent on the opinions of men in 
whose judgment and informal inn 1 have coo- 
fi deuce It should be understood ihat pre- 



tax 



cutting, and will count on the 
at western Republicans. An fat* 
d conservatism by the Etaae* 
this thought; If some possibility 
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INTRODUCING MR. KIPLIHGER 

'ILLARD M. KIPLIN- 
GER. was formerly a 
Washington newspaper cor- 
respondent specializing on 
economic and financial mat- 
ters. For the past six yean 
he has been watching legisla- 
tion, and more especially leg- 
islation as it affects business. 
He is a trained reporter of 
WHOmtt id Kipiin»« Congress. Wc ,-M;kcd Mr. Kip 
linger to full us what, in his 
best judgment, would be the result of the new Con- 
gress in legislation affecting business. 

Being fallibly human, he may be wrong in what 
ho has set down. here. There arc points in this ar- 
ticle in which we may not be in accord with the au- 
thor, but we wanted his views and made no attempt 
(0 dictate what those views should be. — The Editor 
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diction* or Opinion* as depressed beat no rela- 
tion to the desires, the prejudices, or the 
wishes, of either the writer, the editor!, or the 
reader*. 

I cannot believe thai the Democrats will be 
successful En their avowed intention of cut tine 
taxes by anything like a halt billion dollars 
I believe the aggrcpic rcduc- 
Taxes 1 ion is likely 10 be a little 

more than the $300,000,000 
maximum recommended by Secretary Mellon 
:md tuppnrted by the AtfmEnist ration The 
majority of Republicans, whose party has the 
rvspon*ihib1y nf atlrninisterina ihe linvrTn- 
ment, will support the thoughtful proposals 
of thr 1 Treasury which insists that laws rruv 
be tut safely by 50.000.000 10 $500,000,000 

The Democrat*, without the same kind of 
rr-.pon&ihiljty, will M*k to outdo ihe Repub- 



licans in 
lUppon 1 
duence 1 
crats wiU 

(or further tax reduction is left by this Con 
greas, then another slier can be taken off twa 
years hence, just preceding the presidential 
election, and if that Congrew ihould have 1 
Dcmocralic majority, then the ftcmucran 
could lake the credit. 

A* a means toward greater tux reduction, 
some Democrats propose that the program of 
sinking-fund appropriation* to retire the pub- 
lic itt-hL In- curtailed, rhni raiemlihg 
(In- pern>il of piyinc off the del'' tt 
something like 62 jvan from the pres- 
ent plan of getting it p.iid in 25 ut '■•<> 
years. I think this will not he done 

Can Expense* Be Cut? 

ACTUALLY only $300,000,000 of 
tax money goes annually into 
rinking-fund charges on rhr public 
debt, not including irreducible inter- 
est charges of SKJJJ ,000,000, and not 
including rcpaymcnte of foreign loans 
which are applied diTecl.ly to reduce 
the debt principal. If this lax money 
allotment is reduced materially, the 
wide market for Liberty Bonds ami 
ui hrr govt'rnm ml jcniririf:? will be 
-hakni The OcmcKrals are likely 
to come to realize thi- and reviie thnr 
idea of political expediency. 

Can government expenses be re- 
duced enough to make possible a half- 
tutiiofrdolkr tax redudion. even with- 
out modifying ibe debt retirement pro- 
pram? I think mi! lii.' I Hivr-ni 
nieiit'.' riijciiie* now are close to a 
minimum, considering the fixed stale 
of operation, and the tendency in thr 
rvext five years will be upward. 

The Treasury wants surtaxes ic- 
duccd, with a maximum of 20 per cent 
The Democrat* arc divided between 
one idea of cutting them still lower, 
and another idea that thr. maximum shoul 
be IS per cent. The la i ter would leave more 
room for reducing rates which apply la a 
larger number of laxmyrrii 

Normal rates will In: redded, and pervmut 
exemptions probably will be raised, so that 
the ikrjjr number of clLiien* with small i 
come* will have even lejs to pay in the f 
lure than in ihe pam To rainr 'the per* 
ifirnipll™ tu SiT.QOO will, in Lht end. be C 
*irlered uf ilounEfut merit. 

The demand for aholitlon of the estate tar 
lii I if, utm- rnore popular in the last few 
months and the governors of many states hsvr 
enlisted their political orpanmat iort? in the 
tight for repeal 1 think rates will be re- 
duced, ana! Ihat arrangement may be made 
for extcrminatinn of the Federal estate taxes 
in four lo six years 
The coqwratkHi Income lax rate may lw 

it 



t. 
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rained from 12 - i to 14 per tent, and (he capi- 
tal stock tax repeated but this is not certain. 

The fate of the automobile lax it doubtful 
Motor in Icrcst* have succeeded in organiz- 
ing strong propaganda tor repeal, and they 
have. influential friends in the Senate, but at 
I In.- ; i -i i u- ii i- otcT i.. i .will in-.-r. !y 00 i.'- 
iSuiiion »f rale- 

Therc is much wailing against the puhb'cjty 
of names of taxpayers, with amount of their 
raxes. I'racLkally ihn has not helped to col- 
lect laics, and it has caused embarrassment, 
but lo have it repealed will be more diifacult 
than is generally assumed by business men. 
There is strong chance oi more publicity, 
ujvering the principles and policies adopted 
in ^ultmeni of big tax cases within the Bu- 
reau of Internal Revenue, which now are kept 
more or less secret. 

Advocacy of "decentralization" of the lax- 
coUeeting machinery will not get far in legis- 
lation The Bureau is already decentralizing 
experimentally. 

Charge* of unfairness and weakness within 
the Bureau of Internal Revenue, especially on 
depletion and depreciation cases, ax made by 
i he Couxcns Committee, will kivc Infliit . 
in the drafting of technical revisions of the 
law. It is really in teliwnatiun id many ad- 
ministrative provisions that the new tax hill 
will be most desirable. 

No General Tariff Revision 

IT WILL lake hard work to get the new tax 
' bill through < "nnin • ■■ i •. -re Mart h 15. 
Talk of completing it by January h Hie 

The general assumption that there is to be 
no general i.intl revision at this session is Cor- 
rect, I believe. Many industries, however, 
have been planning seemly to 
Tariff have special bills presented to 

raise the rule* affecting them. 
A real (Surry of excitement will be caused 
along about the middle of the session by in 
traduction of a Democratic tariff-revision bill. 

The most important prospective tarift legis- 
lation will relate to modifying ur clarifying a 
statement of the functions of the Tariif Cottt- 
musiao, especially with regard to the flexi- 
ble tariff- Of course the flexible t.u in h > 
not fined to any extent, and probably will 
not. But there is some insistence that the 
basis for determining competition of foreign 
goods be changed from costs of production 
lu invoice price when the goods are Imported 
into (he Grafted States, especially as manu- 
factured and bulk article*. 

There has been no end of trouble in find- 
ing foreign production costs, and in many 
cases it is futile. But Invoice values are 
easily ascertainable, and there is ft growing 
sentiment in Congress for making them the 
determining factor. The Tariff Ccrrnrnission 
will not be abolished, as so many seem to 
think; thane i> more chance that it* fact-hud 
tog functions will be strengthened, in prepara- 
tion for the inevitable tariff revision a year or 
twn from now. 

The Senate in special session afler Presi- 
drnt Coolidge was inaugurated last March 
agreed to lake up on December IT the ques- 
tion of railfnatioti of the |'f>- 
World posal for entrance i>f ihc 

Court Coned Stair* into (he Perma- 

nent Court of International 
Justice Indications are that it ha* barely 
i ::<n.jjfh votef for adoption, mainly from the 
Democrats 

Republican opponents will seek to add res- 
ervations, even beyond the Harding-Coofirfge 
reservations which' aimed at miking h cleat 
the United Stales was not entering the League 
of Nations by joining its court, in the hope 
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that these rcscmiiuti* will prove unacceptable 
tn the Democrats. Final action will be post- 
poned, and chances of adoption before the 
end of the session are not as favorable as 
seems Lu be generally supposed. 

There will be opposition from Senator 
Borah, chairman of the Senate Foreign Rela- 
tions Committee, and from other Senators lo 
confirmation of the Iklgian 
Foreign debt sctlcmeni on the ground 
Debts that it was too lenient. Cri> : 

cism of this and other settle- 
ments will be tied up with the question of 
tax reduction, 

In the end probably all will be mined, in- 
cluding Belgium, France I if the tentative live- 
year French agreement Is first approved by 
the French), Chechoslovakia, Italy, Yugosla- 
via. Rumania jnd UmIuwiu Ncgulutioa.i in: 
the last four probably will be completed dur- 
ing the session. 

Legislation lo stimulate voluntary consoti- 
[buion of railroads is the prinii|ial railroad 
issue before Congress. The Interstate Com- 

merre Commission, under ait- 
Railroads. thorily of the Transportation 

Act. has dune m«t of the nec- 
essary work preliminary to .setting up its own 
permanent program of ideal railway consoli- 
dations as a guide for railways lo follow in 
arranging their negotiations for consolidation. 

The law provides that the promulgation of 
i his general ulun mini precede actual consoli* 
dstiuns. Bills will be introduced at this ses- 
sion to repeal the consolidation provisions of 
the Transportation Act, thereby making it 
unnecessary for the Commission to set up iu 
ideal plan, and encouraging railroad manage- 
ments to go ahead and arrange consolidations 
on their own initiative, which, of course, 
would require approval of the Commission 
This proposal will have a good chance of 

Farmers to Seek Low Rates 
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MANY railroad aul hwrir.it* believe ihai 
one way it does not make so much dtff* 



in 

flitr.T- 

enee whether the consolidation provisions of 
the Transportation Act are repealed or not, 
for they have served their mott useful pur- 
pose in Jetting the Conunisxmn collect the 
voluminous data needed for Its guidance in 
passing individually un proposed cunsolida- 

1 MTV 

Equalisation of earnings between strong 
and weak roads is the funilamrnt.nl purpose 
fought in encouraging' consolidations, so that 
a rato structure may be fair to the public 
and at the same time neither fatten the strong 
roads nor starve the weak coraptuties. 

There wilt be renewed demand for repeal 
of Set linn 15-A of the Transportation Act, 
prescribing a rate basis for earnings. I think 
prevailing sentiment in Congress is against 
repeal 

Tin i,i;i."fu,i! ,'i.uic-ai i'|--Iim ! li.ni! I ill mil 
be agitated again, and there is likely tn be a 
Mountain-states bloc behind il, offering iri 
combine with other %eci tonal blocs on other 
legislatjnn I hehVv<- i hun r- r- .ia.iin-1 
passage, however, because of the disturbing 
effect on existing rale structures all over I he 
country. 

There is talk nf repealing the Koch-Smith 
Resolution adopted during the last session, 
under which the Interstate Commerce Com- 
mission Is now making a general study of 
the railroad rate strueiiife of the entire coun- 
try, ostensibly to ascertain whether agricul- 
tural rates arc too high. Repeal is doubtful. 

The Commission, somewhat to the surprise 
of many, is making constructive progress in its 
investigations under this resolution, With the 
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Hoch-SmUh investigation has been combined 
the matter of the application of western road* 
for 5 per tent Increase in rales, and simJtaX 
combination will doubtless be made in the 
Eastern class rate invt'stigatiuji ami 
Southern class rale case if the Soul hern case 
reopened. 

Farmers' organization* are preparing to ., 
manil reduction of rales on agricultural prod- 
and there will be much talk, but tittle 
effective action along this line in the pr 
session. 

Young Senator La FolJettr, son of the la! 
Senator from Wisconsin, will reintroduce th 
murh-dricussed bill (it his father to def 
the standard far railroad valuation work 
the Interstate Commerce Commission as 
dent investment," which, it is assumed, u'ou 
lead (o much lower valuations than under th 
standard on which the Commission is no 
working, There is little doubt that the u 
per of Congress will be not to interfere wi 
the Commission's valuation work. 

There will J*e a big tight again on i I 
ccssor ta the Howell- Hartley Dill, writ! 
sought to abolish the Railroad t-ahur Itoa 
and substitute a. system of boards of adjust 
meet, There are sonic inductions just no" 
thai the light will be split into two parts: fir. 
tt) abolish ihc Labor Board without set 
up a substitute, and second, lo csubl' 
hoard) of adjustment, modified in form fr 
those of ihc f lowcll-Uarklcy BilL 

(Compromise measures are now being di 
cussed between labor leaders and railro 
managements, anil Congressional attiini wi 
be largely dependent on the outcome of ih 
discussions. 

There are two issues of Imparlance to 
« niched — legislation to assist coopcra* 
marketing, and a modified McNary-l l.'.n 

plan. On cooperative 
Agriculture Ire ling, there are l* 

schools of thought; One 
that there should be created some sort oi 
Federal c imperative marketing board an* 

pointnl |.j til' l'u.M'k'lil ttnili ininiDU'i;- 

Ihc various cooperative nirkcl.ing associa- 
tions, the board's function being to advise 
work with Ihc Drpartmenl of Agritult 
promoting coopcrntive marketing. This 
will be put forward In a number of differed 
bills. The organiteil coojieratnr mitcketin 
interests are apposed, nod hi passage 1> ve~ 

doubtful 

To Adopt Marketing Plan 

AXOTHER proposal is to stimulate rc« 
-and education in cooperative morkt'Li 
'liruugh a new division to be created in ' 
Hurcju of j'Vgriculi urol Economics. This pl° ft 
will have the Support of the AdrniniStrallOfl 
atul of ruopcratK'e marketing Interests and 
likely lo be adopted. Funds will be app 
prbird to pay expenses of men whom 
Secretary of Agriculture calls to Washington 
to consult on cooperative marketing. 

7 ij< Mi N.iiy-M i u.i ii [ii !ii' hili- <ii .ti'.ili" 
with rsporiahle surpluses of agrknlttijal prOOj 
uct» will come forward in a modi 
ii nr. ;ir u tiral scheme and will havp grcai 
support than at the last session, f <lu no 
think it will lias* at thin session, but it * 
be with Congress prrrnniatly ,nid deserves * 
lie studied seriously. 

There 1* some thought of modifying t 
Capper- Volstead Lav which aims to ere ' 
coopcrntive marketing uisciciatmns from 
ation of nntt-lrusl laws (but technically 
no such thing). The amendments would 
ise crop curtailment programs. 
■ lucln lul 

The Presidcnl's Agnfultuml Com mis** 
has been dissolved. 
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Shipping will provide as much talk an any 
othcr lubjcct before Congrrs-r- Ii wilt revolve 
•found tie feud between ihe President and 
the Shipping Board in which 
Merchant the President demanded of Ihi I 
Marine imkpcmlrnl itgency that ii re- 

nin Admiral Palmer &<t head 
oj I he Emergency Fleet Corporation and (five 
«m freer hind in managing and disposing of 
Wvcriiment -owned ship*. Instead, the Board 
•JlsmUscd Mr. Palmer. Previously one al i lv 
m*ml>cri, Mr, ILiticy. rtfuwl ihe l'n->iderii .« 
that he re>ign. 

has precipitated a mew of eontrover- 
rolvin^ not only \hr niiTii iti i utilUi I n)^ 
'hunt Marine policies but also regional 
lousies and political discussion concertl- 
the rights of the executive to dictate ta 
^pendent agencies of the Government. 
This tangle of issues makes it difficult to 
predict what will happen. I think there is 
very little ihante i>l abolition oi 'In ""hip- 
ping Hoard, as so many hope or 
fear Furthermore, 1 doubt 
Another Congress, will reorganize 
the Hoard so as to eliminate Ihe 
Present plan of having certain 
"ti'inherjj who represent certain 
K^'Ui :ipbical regions of the coun- 
l| >' This regional representation 
plan has strong political appeals; 
* ts a handle by which Congress 
political interests can retain 
dd on shipping policies 

Divorce Proposed 

ALLIED tniution is whether 
the Emergency Fleet Corpora* 
i, which administer* the phvsi- 
shipping properties of the 
ivernment. is to be divorced by 
from ihc Shipping: Board, 
Ised to be primarily a polfcy- 
. itif body. Sentiment for this 
***»is to be strong. The prepoti- 
^'tuini- ul" Washington opinion :* 
•hat ii will he done. 

It seems to me, however, thai 
there is a good chance of work- 
JJB thin ooi In utotfaa 1*3 
«*V having the President rearrange 
b P crsnAI »cJ of the Shilling 
"^rd so as to make it practically 
2 harmony with him, and thus to 
«ve the Emergency Fleet Corpo- 
SMloti a terni-independent statu*, 
'he FY. I,, tin- wiili 

J* Tariff Commission and the 
**tJera] Trade Commission, witb- 
'">' Jegblation in either case. 

. The McFadden Bill provide* the 
"'JUte.*,! hanking question before 
^ttgreM. It mokes a numlwr of 
a amendments to 

inking the National 
Hanking Act 
•Web. are generally regarded a* 
pW'horiou.t. It seeks to give na- 
lf 'tial bint?, iln- 1. 1 -i-.- .1 h.v- 
jjg branches within city limits in 
,a| e* which permit lhw |>riv.lege 
_ *tate banks, arid this is gen- 
tly agreed upon, 

it u-ek-, ;lLi> In 11 i i 1 I=J- 
dopmcnt of branch bank- 
Jo city Limits, or perhaps to 
una territory, by barring 
with wider-dune brant, hes 
:ing admitted to the Fed- 
serve System. This pro- 
'he principal issue which 
th" hill from passing al the 
**5«ion. Support « wen or- 
Opposilion i* active, but 



nm •« well onranjiCerl a.v 

Itt&age at this time, perja 
pmmiHr-i. tin what i' krmv 
fnvo ruble. 



Prospects of 
h slight com- 
icction 9, are 



Regulation of thr c<u| industry # hyuml to 
get into Congress debates, on account of the 
miners' strike and other factor.". A pcrma- 

nent goverrtmerit fact -boding 
Coal agency will be proposed and Mill 

have much strength in t\inmvv, 
despite daim oi up* :.nt:.> ih.it it is muim- 
stilutional. 

if the coal-strilcr situation becumrs acute 
within the next siny day*, .1 hill giving the 
FAriulivr widt rait'tiii-iuy |iowi-r> to cjrnl 
with the coal industry Would have (tfiMI 
chance of passage. 

These rhances would be increased If rail- 
road blur unions carrt nut any threats of a 
•itrike in January fir Frhruary eiiher on their 
own retjursi for higher wage* vr in ■.yminithy 



with thr miners. Large mail tuns, especially 
the mail-order bouse* who use the parcel -post 
system, and direct-mull advertisers who use 

ihird class ewensivrly, have 
Postal systematically organised prnpa- 

R&tes gondii lor restoration of the 

lower pontage rates which were 
in effect before thr Um. Congress. A joint 
committee of both housrs held a aeries of 
hearings during the summer and early fall and 
is now ready to deliver it- rei-oinmeiirlAtion-i 
"l"hc gtmeral senLimenl within ihi* coinmii 
ri-e appear- to lavof keying rates substan- 
tially where they are for another year. Thi^ 
itthtsdc is supporred generally by the Post 
Office Department which pomts out Ihe need 
o( mnimaininn rate? which will hring in rev- 
enue to meet postal wage increases legislated 
at the hut pession Whether rates will be 
lowered generally depends mainly on whether 
mail user* can show |hat lower rates will mean 
tnatrrUlly increased iraffic, and equal or higher 
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revenues. The PoiL Office Departmenr i> 
skeptical un thin point. 

The principal changes proposed me: Reduc- 
tion of private mailing cards from iwo ccnu 
lo one cent; reduction of rates on third- 
ckis open envelope* I. circulars, etc) from 
one And half cent* to one cent for each two 
ounces, or some other adjwtmrnt of weight 
limits; lifting the two-cent service charge 
from sales catalogs shipped by parcel post. 
Thert seems to be little chance now of hav- 
ing the two-cm! service charge on parcel po*t 
trraoved, hut ihe catalog differential w .in im- 
portant point for mail-order houses. 

There is rajcb talk of reorga taxing tbe Post 
tXfice Department, esta bushing an efficient 
planning bo/eau, reforming the rural delivery 
service, and cutting expense*. This is in the 
trands of many postal leaden, but to date it 
has not gone far pa« the talk stage. 

Bill* to prohibit all kinds of merchandise 
misbranding will receive much attention, but 
members of Congress have not yet had enough 
education on the subject 
Merchandising and 1 doubt that it can 

hi- p*H*rd .v lUa Bp! 

Another series of bill* will Seek lo legnike the 
establishing of retail price* by manufacturer?, 
and although there it ample reason for such 
a system in many trade line*, it will be hard 
to convince Congress of it without is.nk .u: 
tation than can be crowded into this session. 
A bill to establish metric standards *ill be 
teaiLrtied with interest, and put off until future 

I think Corurrrsj will pi 1 * the 1>jIL ritablish- 
mg a Hurrau of Civil Aeronautic* in the De- 
partment ol Commerce to foster and develop 

commercial aviation, It will 
Aeronautics be a big step forward, and 

commercial flying will make 
distinct progress during th* next year. 

Fertiliser manufacturers will make a bat 
fight to tum the Muscle Shoals plant into a 
generator of electric energy, rather than a 
producer of commercial fer- 
Mu&clo nlker. The admini,Hrjitson 

Shoals winti it wild or leased to pri- 

me interests, for both fertil- 
izer and power purpose*. Henry Kord may 
Lome back with a hid for it. Moot penum* 
in Washington do not profess to knew the 
outi omc. 

No amendment will be sought to the new 
Federal Arbitration Act. to remove the $3,000 
minimum limitation on controversies covered 

by the Federal act. Arbitrn- 
Commercial tion urBpiniiatkms are busy es- 
Arbitrstion tablhhrng practical arbitration 

tribunal* in Irade groups, 
chambers of commerce, and similar bodies. 
This represents one of the most important and 
unspectacular movement* within the Ameri- 
can business system in ten yean. 

The composition, procedure or : una ions of 
the Federal Trade Commission are not likely 
to be changed materially by legislation. It 
may be provided, however, 
Federal Trade that the authorization of 
Commission both House and Senate, in- 
stead of one body alone, is 
necessary to institute a Commission invesliga- 
t ion for Congress. 



Radio 



Some new measure of 
control of radio broadcast- 
ing by the Department of Commerce it likely 
to be adopted. 



Secretary Hwvrr j- orw who wanti a bill 



to legalise import combinations, but it will 
have difficulties in Congress. Taxation nf 
American Inr-iric^ men doing 
Foreign business abroad may be abol- 
Trade ished or reduced. The Bu- 

reau ai Foreign and Domestic 
Commerce needs considerably larger appro- 
priations to expand :i- fim-ignVi-.mmerrc work 
and prohnhh- will g« (htm. 

Although advocated by the Administration, 
a reorganisation bill will encounter many ob- 
jections and any material reorganization is 
doubtful. Various govern- 
Reorganization meat agencies already coop- 
of Goverttment rmir mun rKr -<-.'•, mil; J> 
Departments essential overlapping of 
functions, than is generally 
l.vli'-nr.l by |«t-..ii- niii'-ide of \Vaihirigtci n , 
There may be talk of the establishment of a 
separate Department of Education but it will 
take years to put any such project through. 

The Administration is inclined to support 
a measure providing for return of alien prop- 
erty, mostly German, to its owners and to do 

ibis at the present session. 
Alien t'uupled with this is the neces- 

Property >ity of protecting American 

claimants whose claims have 
been approved by the Mired Claims Com- 
m Iftsion, but (he deposition of ibr Administra- 
t ion U oat to use tetfutstrated German private 
property h, p B y off American clarnn agatest 
the German Government . 

There are various plans for showing up the 
miLtc of political influence within the Alien 
properly Custodians Office, but ndttar Rii- 
yiublicans nor Democrat* are anxious to take 
the responsibility of airing it. 

An effort will be made to have the Fed- 
eral Government cede to stales all pullk 
lands. It probably will not iter through. 

There will be drmands for 
Public more lenient terms to settlers 

Lands on reclaimed land, anil to 

herdsmen on gnvemment- 
nwncd gracing lands. Rerlamatinn Will pro- 
side an active political issue. 

No bask changes will be made, but some 
rrlajrations are possible on admission of aliens 
who are going into business and also on ad- 
mission of immediate rela- 
ImmigratioB fives of naturalized citiierts. 

Provision also may be made 
for registration or nil aliens. 

Admiinistratjon pressure will be toward 
study and development of rivers, especially 
the Mississippi. Purchase of the Cape Cod 

Canal probably will he ap- 
Wnterways proved, although thlst is onr 

M the measure* which may be- 
come Involved in sectional log-rolling. 

Trirs of a "bread in:--" will be niM-d in 
speeches on the floor* of both Houses. Opin- 
ions are freely expressed privately by Wash- 
ington officials that nl- 
Bakery though there may be nuth- 

Combinations In £ illegal in these c<mthi- 
nations so far, they are 
likely to develop into compel iiton -suppressing 
trusts. 

Appropriation bill* will be ground out by 
well oiled Congressional machinery in ihr 
u*ual course with one or two threatened by 

filibuster toward the to 
Appropriations sion's end. Although they 

appear lo be mere fiscal 
routine, they actually represent important 



policy-making legislation, for policies in 
i nrurcif way are fixed in accordance with 
money allowances. 

The budget system will work as usual wi 
a little more freedom on the part of C 
gross to revise the Budget Commissioner s 
timate, than in previous sessions. This s" 
relaxation of the budget system is due lo t 
fear of political reaction against strict in ' 
tence on maintenance of the administration 
budget such as prevailed during the last t 
sessions, 

Vice-President Dawes wiK continue hi* 
fight for amendment of Senate rules to pr" 
vide iJonirr nf debate und minimirinc of li 

busters, but he is noi likely t» 
Senate be successful. It wdl come to 

Rules lie rrcogni/jed that ptoi.t.u(J- 

n>i tion. by debate or ol her wise, 
is n means or killing "undesirable" legislation, 
as well as of preventing action on good' 
legislation, and that the practice is too well 
rooted to be overturned just now. 

A bil! sponsored mainly by credit met) 
tighten up UiinkriiptLv laws will be paiiac' 
but there is no certainty that it will get 

through this session. The dif 
Bankruptcy riculty i& raihr.-r in itidrtia & 

in direct opposition, 

t T _, _ This will be a subject 

Usurpttiton of much ^ ^ ^ ^ 

Powora byth* ^ MC cuttve branch 
Executive lne Govenrmetit. always b 
usurped und probably always will usil 
powers which are technically legislative. 

So new legislation is needed to clear the 
for irade associatioi^ to gather and dt 
mile information on prices, production, colt 
_ . etc., since the Sup 

trade Coin defined their pow 

«t SS .^I?«* tt in ,ttc rcmml 1,1,1 
&taiibucs flooring cqks. Many tra- 

i-rn:i[i- . i r c- going tiw fnr under these derision 

and are in danger of being charged with ille£ 

maintenance of prices and suppression of K 

competition- They need belter legal advi 

The House is now the mure espedii 
body, despite its ike. Bills can be rail 
through the Houte only to be caught i 

gestion in the Senate. Young 
Congressional Roltcrt Li Folleitc will P« 
Machinery radical enough to mak< 
much disturlwince, and f 0 
i;..iJic > | j. •■ ■ h--. winch will |{ct ihctr sp.ice 1" 
news[ia|j<-r>i Thf old ARncultural bloc ^J* 
disappeared hut a new one, made up of we*' 
em and southern representatives, promised M» 
appear for special log-rolling nurposes 

Vkbolas Longworth, new Speaker of 
House, promises to be a little more the bJ<j*Sj 
olent despot than any speaker for yf-ir5 t'" 1 
he it popular among the members. 

The composition of the Senate is: Repw 
licans, 55; Democrats, +0; Karmer-Libor, 1- 

The composition of the House is: Rtpw^ 

licans 2*t ; h.- r ,: !-.: I .ri-si r-l-'J« r 

i; Socialists, 2. 



Thf bfyfUi past ol the wtioit's bus***** 
tin frdrral Govrrnrnent, To txftimn 
report it ti> the iiUitnrss m<->l . 
it pott cf tkr ta.ik of this mngazim. 

Cmtrestt viii be in kiwi jaou <*//<*' ' 
w.ii;ij;ij;r !mr<i: frrct.t, ,Verf uwnttt -, 
until Ccn&rtH adjourns, mr Pltn <» rrS 
Df Ileitis by ilfr. Kiptin%rr and by cfhrrs, 
itissinf, Irtislatieu muf fnfttfultirlv ,fJf 
ajl«tt buitneu —The Editor. 
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Here's One Kind Word for Congress 



BASERALL may still be the preaL Ameri- 
can game, but it has its limitation*. It 
Is seasonal, and outdoor only, for 
ybkh reason? atnl others it n-.uy well foot to 
Ks title, with a contender thai is both indoor 
and outdoor orid runs the year round. I refer, 
°f course, to out great national upon of Cus- 
sm Congress. 

And how t'omr* As well ask how come all 
Jhe rri.JJi ;H talk ib'uil ■ hr «(-a'hi;r. 
Thete *impty must be ft com- 
Won coin of conversation. The 
funny man hi the show, 




\ .-i.r* <-i 1h«ir »n> »a*»i* "Writ thai t»aH fta '" 



it ihu i-rw-pjpei parogrnpher musi have al- 
leys within easy reach, some familiar pegs 
Opon which to hang his witticisms. Three 
^liable ones are the mother-in-law, the bald- 
headed mail, and Congress. 
And the great est of ihese » Congress. When 
else fails him, all Lhe funny man or the 
["wujrrapbcT needs to do it to take a hitch in 
W»- trousers, fay "Hello folks" and hand a 
**ltop at Congress! Without such blessed 
l^lps a* thin, «'c niiiffari lie bereft of audi pub- 
He benefactors xt Ring Lardner, Abe Martin 
*«d Will Rogers— and that would he national 

But seriously, gentlemen of (he jury — if o 
•*Hitb of seriousness is to be tolerated on such 

* light and cay subject — may a few feeble 
*ords be spoken in behalf of (his Conyres- 
"onat Cndcr-Dog? If it please the court, 
r «nes now the defendant, and pleads not 
Built y to a few counts, at least, in the in- 
•Hcbnent.. 

New Ways to Spend Money 

P" IS ALLEGED your honor, that Congress 

* 35 Utterly wasteful, that it has always wen 
Eg exiravagant branch of the Govern mfnt. 
That charge has been repealed so often 
Uttoosrn ihe years that by very virtue af 
r " I" lition most folks perhaps have come in ac- 
r *Hit it as an undi.'puied fart 

'Many high-minded rititens have the idea 
!**t Congress puts in most of its time ftgirr- 
ln lt out new ways to spend the people's money. 

8ut is this wholly true? The proper an- 
'■vi r is that It. b not The simple truth Is 
'"*t instead of lying awake nights concocting 
Wasteful expenditures. Congress spends much 
"J its time and energy resisting demands upon 
'he Treasury. 

In the first place, U must resist the dc- 
"••nds of governmental departments— the bu- 
l?*-' 1 *! commissions and various other units 
ffW constitute ihe spending branch of the 
J*ny*rnment. Every >*ear these bureaus malte 
'heir appeals for funds, awl always a*k f »r 



By HOMER HOCH 

Rfpmmtixtrtse from Ktmsos 

Cannons by (iluyas William* 

vastly more thun is given them Weeks arc 
Fpent on the job of shaving this bureau here 
and that bureau there and bringing down the 
totals 

Whereupon force* art marshalled and the 
cry of distress goes forth, and Irom Atlantic 
tn Pacific, from organizations for all noble 
causes, from high-minded citizens individually 
Bad collectively come tetters and ringing reso- 
lutions condemning Congress for its perfidy 
in "crippling this most valuable service." 
For many want economy in general, bui 
apparently have lit- 
ifc use for it tn par- 
ticular. The cutting 
must always be done 
somewhere else I 

Nor does this 
hammering for ap- 
propriations come 
alone from the de- 
piirinienls. Resis- 
tance must contin- 
ually be made tn 
organized move- 
ments among the 
people [!iit:iu-!vi - 
for large federal 
expenditures. Every Congressman's dr.?k 1$ 
flooded with propaganda for this measure or 
that which means a drain upon the Treasury. 

For Instance, from the same Chamber <if 
Commerce which had passed a resolution .1 
few days before, demanding that 
Congress *'lrim expenditures to the 
bone," I recehetf last winter a stlD. 
more eloquent resolution urg- 
ing the passage of a measure 
which would cost L'nclc Sum. 
at least a hundred million dol- 
lars the first dash out of the 
box' What evidence, en econ- 
omy, docs the defendant submit? Now. 
listen, for this is going to be startling' Be- 
lieve it or not, but the figure* «how that ever 
p iii fit ibe passage of the budget law four year* 
ago, Congress maintained its record of cuflitrg 
away below the estimates submitted (oil 

In the four years that the budget law ha* 
been in effect Congress has cut from the 
amounts requested almost 50.000.000 For 
the first year perhaps the comparison is not 
aliotceiiter fair, for it may be said thai the 
budget machinery was not fully in operation. 
So let us omit the first year of the budget and 
have the figures for the past three years In 
these three years Congress has cut from the 
budget figures a total of $JJ ( Q?H,«or, or an 
average of over eleven million dollars a year 

Cut Another Eleven Millions 

THE APPROPRIATIONS for the current 
fiscal year, made at the last session of 
Congress, are $11,125,847 less than the bud- 
get requested. In other words, 
after all the heroic 
operations of the 
Budget Bureau upon 
the estimates from 
the various depart- 
ment", Congress 
came along and 
trimmed another 
eleven miliirm do!- tAltl'lfc 



Inrs a year from the amount whkh ihr budget 
rii-ki'd it til appropriate 

Nor does that minimize the work of the 
budget — the inestimable service of the Budget 
Bureau hi going through the department j! 
estimates with flail and pruning knife. But if 
after months of pruning by the Budget Bu- 
reau, Congress stilt manages to cui off another 
eleven million dollars, isn't there just a little 
something that may be said for Congress in 
1 he matter of economy? 

And speaking of ihe budget law— take that 
for another illustration. The budget system 
bos constituted a great business reform. But 
does Congress get any funicular credit by the 
press of the country for the budget law? On 
the contrary, there appear wise editorials 
spreading the impression that the budget sys- 
tem is something that was forced upon an 
unwilling Congress, and that it is In constant 
danger of being uprooted by a Congress res- 
tive under its restraints 

Performed Heroic Operation 

1A7HAT it the fact about, this? The fact is 
V * that Congress took the lead In bringing 
it about, that a special Joint . ommilrw from 
Senate and House was created for the one 
purpose of drafting such a law, that after 
carrful study and hearings this committee did 
draft it and thai Congress took particular 
pride in Its enactment, even persisting beyond 
one Executive vetD and in 10? | got It on the 
ImjuIcs. , 

Not only t hat, but 10 adapt its own machin- 
ery to the budgtt tJ.in. Congress per- 
formed a major and heroic surgical op- 
eration upon its own committee system. 
In the House there had been a 
doten committees with power to 
report appropriation bills. This 
power was taken from them 
and centered in one treat 
Appropriations Committee. 

Thai was KL..JI.I business 
but it meant, incidentally, 
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that many members, who after year*. oi iaiih- 
t'ul and honorable service had conic to pun'ti- 
■ - 1 1 un these ... .i-i-.-; .«»mraittce*, 

muti lo.se the power that si laches to the purse 
••: riiiLT-- ^urprmkc bl pttwca a Mat cm but 
it wu dune Just the same — done by Coiigieis 
nil by it* lonesome. 

Thirdly, brethren, what about tax redue- 
linn? Has Cungnr.» hud anything to do with 
that? Not un your life, assert the ready 
critic*. Bui where did the surplus come 
from? And who made possible ail I he healed 
argument In the hut few years as to the best 
way of revising the income and other imcs 
downward f 

Weil, ridiculous a* it may teem, the fact if 
that Congress actually helped to do it. The 
budget, recommends, and gives powerful aid, 
hut in the ftnal reckoning it is the congres- 
sional hatchet that must do the wort. And 
deficits have been turned into surpluses he- 
cause Congress kept down expenditures, be- 
cause Congress cut and pared and sliced, whslr 
every activity that was hit roared its protests. 

A Remarkable Achievement 

TITTS economy program has mode possible 
in the last two tax-reduction bill* a t ut ci 
much over a billion dollars a year and will 
make possible this vear another cut of several 
hundred million*. WhJJe Other countries have 
been increasing I heir national debts since the 
war, Uncle Sam has been reducing bis, While 
states and municipalities have been inc reading 
taxes, Uncle Sam has been steadily reducing 

them. 

Aside from the two-bitlEon-italhir annual 
charge from the war — interest on war debt, 
sinking fund and soldier benefits- — and taking 
into account the increased cost of what hr ha* 
to buy, Uncle Sam is almost back to the pre- 
war baai* of expenditure. U is a mnarkablr 
achievement. 

In this retrenchment program there has had 
to be cooperation between the Executive and 
Cooptm The budget law placed in the hands 
of the Executive a new and better instrument 
with which to effect economies. But the law 
would have been dead without the Executive 
will to vitalize it, which has been given by 
both Presidents since its enactment. 

The miliratit leadership of President Cool- 
uhrc in an economy program and his vigorous 
arfmirmi ration of the new machinery art 
known to all mm \ iL-iUi.i .-i-i una- upun 
cooperation both in letter itnd spirit has ce- 
mented a new loyalty throughout L' n • lv S rn ■ 




vast establishment, and even the occasional 
reluctant bureau chief has. been measurably 
won by the fear of wrath to come. 

The results of all ihk are immeAsurable. 
But after the President and the budget there 
-nil tome* emigres*. And Congress' coolri- 
hut ion I have already noted. To be still more 
specific, in the search for tan-reducers, you 
might take the corridor to the right. Icudini; 
to the sign "Appropriations Committee of the 
House." 

Congress Has Wobbled a Bit 

IF YOU wish to be still more "pussanal" 
' you might slip in and watch Martin 
B. Madden, able, tirelesi and coorageous 
dtuirman ol that great committee— watch him 
as be operates with his snickersnee upon count- 
less demands for government money. In this 
gentle art of retrenchment and tax reduction 
Congress has wobbled a little how and then, 
but in the main it has backed the economy 
program with a fine fidelity. 

"Bui what of the pork-barrel?" snort the 
<< offer*. What of river and harbor bill*, padded 
with local favoritisms? What of the omnibus 
[mblic building bills, fashioned by lug-roltiwr"' 
Yes, what of it? Nothing much, except that 
in the main all that in ancient history. There 
was a day when pork was pork — but "them 
days," let us trust, "are gone forever'." At 
any rate no omnibus public building bill hit 
been passed for a dozen years. Shouldn't the 
statute of limitations operate even for Con- 
gress some time or other? 

That fact Is that instead of building posl- 
uffice buildings where ihcy are not nettled, as 
in the old days, Congress ha* not even been 
building them where they are needed. In 
many place* the public service is lorrly crip- 
pled by inadequate quarters. The tame with 
river and harbor bills. In the dear, dead days 
beyond recall these bills were things of bad 
odor, but now no river or harbor project is 
approved except upon recommendation of the 
army engineers, and instead of spending too 
i! ii. h money on rivers and harbors, Congress 
is perhaps rightly criticized for not f pending 
more on our great main water highways, in 
this day when transportation needs are so 
acute. 

What's Congress for Anyway? 

nUT THOUGH pork is practically off the 
menu, the same old charge does business 
at the Haute old stand. Congress has even 
for four years now stopped the free garden- 
seed foolinhncss — hut the pert paragraphia 
have not yet found It out. 

'Hut," says the end man. "what has Con- 
gress done "to give reiki to the people?'' 
There's your sockdolager? What has Con- 
gress done. Frinslarjce, for Bill Jones? Dill 
Tones, you know, mortgaged his home to buy 
him a fancy speed wagon, and unreasonable 
tropic who want their money arc shamefully 
annoying him. Why dwsn'l Cungrrss come 
to his rescue? What is Con- 
gress for. anyhow 1 
Precisely. We must legislate 
ourselves into good sense, pros- 
perity and happiness. Hardly 
anything goes wrong in our 
economic hie, our Industrial, 
i>. !«] or political life but 
uhat some gentlemen arn.r< 
and lays, "There ought to 
be a law." 

Now heaven know* we 
always rvred good lawn 
and fearless, impair in I, 
enforcement of goon 
laws, but what we really 
need in this old troubled 
world today is not as 
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modi a lot of new laws as it Is work— h 
work, that isn't watching the cluck — 
thrift, and fair play, and the rule of goud-*i" 
tn business, in industry, in society — those tf» 
the only things that will save the world. 

Hut should Congressmen complain about 
this urge that Congress he a grand relief *o- 
i!i:i_v- Havr in,! Hiiiv.- t ungreiHtnen ana 
ol Iter politician* cultivated the Idea? In older 
to hc( the job have they not gone about tell* 
ine lb.: Uilk~ that if they were only down I 
Washington things would be vastly dinerent. 
that Congress should get busy and do samc- 
ihinjr, io u'.hir in the well-known millennium.* 
Let em grin and bear it! 

To Correct Bad Situations 



nCT JUST another word on this, 
often much, to be sure, that go 



There 
governme 

can do to correct bad situations. Laws 
pfuU-ct, and give to those otherwise den 
it a fair chance in the jtiimc of life Uegi 
linn is sometimes a powerful n id in br 
economic adjustment. 

but there is no governmental magic aj 
to wive away the ills of the world. The doc- 
trine of legislative [i.iri.n h,.- Irern over- 
worked in America. We need to preach ten 
about what the Government should da ft*' 
the citizen and practice a little mote on what 
the citizen should do for his Government. 

Anotbci ever-present source of trouble for 
Congress is the necessity fut legislative com- 
pramisr. Without concessions, without tit , 
promise of differences its to method* and me 
*uri» there would be deadlock — and govef 
menial services would cease to function 

With a country so big and with sectional i 
uti':-i -.. '. ,rii'.| .in. I i/ilen ■ mirtn * ir»#»- '■" 
'cm all happy is an impoMiWfl MM Wr 
\r?w England wants may arouse no ana 
staam in Texas The thing which would UK 
the fireworks in Minnesota would bring a fm 
ii Mississjpfii. Comproraifies must often fc 
low, but a. tompromiw: seldom stirs anyo 
into glad, »weet sonj? 1 

htost of the work of Congress Is behind 
scenes, in committee rooms. It must he 
lim vi ii tor-, look down (rum the galleries 
perhaps a dmh ---Hon devoted to muline m.i 
lers, and go their way saying, "Well, 
beats me!" And so it does. 

And some near statesman makes a ffl 
speech to which Congress itself pays no 
tcntion whatever but which gets the he* 
lines, and folks exclaim, "What a fool ihiri 

1 MllJlH -. i' iitAh-.lM '" 

If Congress had nothing to do every 
year but draft and pass the duieo big 
-upply bills that keep Uncle Sam's big 
business going, it would ntlU have a sic- 
able job on its hand? 
That alone means 
months of hearings, 
months of faithful, pa- 
tient drudg- 



ery, going 
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thou* 
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Item* ihjiL moke up the Iremendoui budget. 
But thai is simply part of the dav's nock, 
a nd there 5 nut hint much in it lo wnle pieces 
jwtui for the paper*. And if anyone would 
' H »e himself by taking a House or Senate 
< *lcrii1jir and rim through the list of things 
thiit ( , \ Ms y [)|)oui would get an 

eye in I 

Public lands, army and navy, immigration, 
Alaskan fisheries, Panama Canal problem*, 
JwaiaJ fejvitc, reclamation project*, radio, re- 
forest a'.iun, aeronautic*, railroads, Indian af- 
jwjrj banking system— a thousand things bring 
th cir grist for the legislative mill, ami while 
the wheels sometimes grind slowly, cwffty scs- 
r, -''ii ■ h<mi a deal of substantial work actom- 
1-1 -iv,! 

But none of this moves the critk'i heart. 
•J a great newspaper Last winter I read one 
W the familiar editorial* demanding to know, 
Mr. "what laws Congress has passed, though 
it has been in erosion ante December!'" And 
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behold in the same great newspaper only a 
few day* later ibe same able editor thundered 
that, "there are too many laws, too many 
kws," and lbat. "Congress should put a stop 
to all thb law-making 1" 

And Congress gets it gain' and cumin', for 
when determined people nuke up their minds 
to enjoy Lheir cussin' ihey will not be denied 

Congress Hu Its Faults 

NOW IN conclusion, if any hardy one* 
have stuck it through this far, this is no 
contention that Congress is a little angel, with 
wings ami everything. Congress has its faults 
— some little, some great and glaring, and 
some the big, glorious faults Ihnt siring along 
with democracy and liberty. But it might be 
worse 

And when you get richt up to the critter 
yott may find that it really has its points 
Just like the penitentiary, Congee** has the 
good, the bad and the indifferent. In Us 
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membership are some brilliant men, are many 
men of splendid ability and some few, per- 
haps, who are not Dan'l Websters. And lhe 
average Congressman — now this is going tu 
be a real boM statement — is square, eame»t, 
industrious faithful to his ta>k, and honestly 
seeking to do the best thing far his country, 
■Peking to do it in the midst of a flood of 
propaganda and with the chili winds of mitrrp 
rcsentation often blowing thmueh his ttiintiknj 
loelu Ail of which is doubtless good for hit. 
noul! 

Just (jtiee in ft while, on »ornr holiday when 
there is noihinc much rE'r tu ;lo, wouldn't ji 
be a decent thing, and wouldn't It help to 
I ■ u i ; -J i|i ih 1' : 1, ih I 1 u mi mmrnl whii h 
one of the needs of the day, if from press 
and platform the people were told the fair 
truth about Congress? 

Not for a regular diet, of course, but ju«t 
for a little change — and then gaily hack lo ibe 
■port of cassia' Congress. 



When New York Grows Up 

The Story of Mow a Big Store Celebrated Its Anniversary With Appeal 
to the Imagination Instead of to the Pocket book 

By F. S. TISDALE 



\^EARS ago I worked in the ;iclvr Mining 

V "i! ii ;t big department store The 

town grew, lhe store went along with 
j* and before Jong was confronted with the 
■•Ppy necessity for a larger btiildirui,. Being 
j*DUd of the new store lhe merchants wanted 
u ' 'ell the world about it They proceeded 
In accepted liriea. 

Tfiat was in tbe days when advert king 
^"ttfl and roared. Screaming type informed 
public daily of the "tremendous inau- 
•"ration bargains" at the "marveloos JW 
S°re." The language was winnowed for word* 
WW were large and hitig and hravv Two or 
JJjte times the English tongue broke under 
rjB strain, and French words had to be called 
to to meet the emergencv. The advertising 
*c totally wrecked Ks Webster's Un» 
ij*»dged and wore I be binding off its suc- 

It worked Barring the nervous breakdown 
the advertising m.maeer. the opening was 
* pand success Newspaper displays cmv 
Y"<:*d the people thai they had n fine new 
5**c at iheir service; bargains proved thai 
cost of mahopmv fixtures and French 
'"irrnr* was not to be added lo the price 
mL 

It worked. 
,re other 
It. 



And it still works. But there 
ways of BttOWpliahirut the same 



Turned Imaginations Loose 

\MAKH1CS in New York had 
i.t !1<>n recmt !y to felicitate itself upo 
teel-and-stone evident* 



Ml 



ccra- 
upon eer- 
of healthy 



i"t Eiirhth anil tlrrja<)wiu 11 " M •■• iu h ■ ' 
J™™* oiTendcd tbe fourteen-story facade. It 
r* 1 rorn down and the main building e*- 
t «5j~ to fill out the romer. This same 
J? ttr tcen-s(ory structure had n well running; 
«)™ 0u *h (fj center from roof to basement; 
^* wi-ll wa < hunt in— that Is, each floor w,ts 

"I'ltd over lhe opening. 
I*. [w work was completed without dls- 
^hance to tbe slore or its customers and 
~' ■ mighty neol jab of efteweering. Tt 



added ifi»C< equal to four and a quarter pfty 
blocks to the selling surface of the doors. 
Saw, Wiin n maker's might have rooked up 
snrtie rousing bargains lo glorify the event 
and might, have raised a great hullabaloo about 
It in their daily advertising Rut ihey didn't. 

The executives turned loose their tmagina- 
tiorHS. The walls of lhe buildings hsve Been 
turned into one vast picture gallery. Appar- 
ently ihey have no more dollar appeal than 
the painting* at the Metropolitan Museum, 
All rhr canvaies depict one Subject — New 
York City. Imagination was not satisfied 
with recrean'ng the past and showing the 
present: the artists swept right ahead and 
pmpliirsicd what tbe town would be like tn 
the future. Amastng as their conclusions arc, 
they are logical. 

New York's 300th Birthday 

"THE DISPLAY Is called the "Ter-Ccnten- 
1 ary Pageant of Kcnr Ynrk." Xnt year 
the metropolis will celebrate fts three-hun- 
dredth birthday. Wanamaker's exhibit is a 
sort of curtain-raiser for tbe main event and 
wiTI be Carried ovrr into I12U. 

Mint rlrrjm-irie cf nil the pictures tn HWM 
immense panels which hang in the well of 
the old A T. Stewart Buildinu They am 
65 feet from top to bottom and require the 
i«c-prh of fnur stories for hantting. The center 
panel starts at the bottom with two Indian' 
m a canoe. As the eye travels upward Ibe 

--Tt-.rv r,\ \.^v Ydrk iirifi)"'!- !n-fiif- il 
Low down are the small red houses of the 
Dutch, above reminders of the Revolution, 
then the actuality of today's tall building 
jiu! ni rh- rr.p. f ant nt k immrniMiet of thr 
future. 

On the right another panel rel.ites the his- 
tory of shipping following through to the time 
when careoes will take- to the air; on the 
left is tbe drvelnpmmt of lr«n*f>ortation 
carried into the «th generation of our chil- 
ilri-n Long row of pjorirnii' tiriwern thr-r 
cnmpoiintHis portuv th" men who built thr 
city— the "Titans of New York" Thry 
starl with Henrv Hudson anrl include warrior*. 



statesmen, business men, artists, writers, in- 
ventors and preachers. 

These panels are the work of Willy Pogany 
and his assistants. Pogauy's daring concep- 
tion* are heightened by dramatic effects. The 
picture* wete piiinteri on »i!k wilh aniline dyes 
At first no brush was found which would 
handle this medium. Rut lhe problem «ras 
t'mally solved— with bear bristlesr Ugbta 
placed back <if the fabric illuminate the pic- 
tures in ■ way that makes you thmk ul 
cathedral «-fndo«s. 

Ail the other picture! in the pageant are oh 
the wall* of the Warm maker salesrooms. A 
series of eighty-eight Color sketches elaborate 
what Poinny did on one 6 J -foot spread of 
silk. Thry pick up lhe story of New York 
at the time when naked Indians first caught 
'icht of hosts wilh sails, carry il inlo thr 
easy-goinc times when hog* scratched their 
itches against what fs now the J. P Morgan 
corner, and so (n modem times Wana- 
maker's confute* Fts own history within two 
pictures, one showing lhe growth of thr. New 
Vork store, lhe other that of the parent in- 
stitution in Philadelphia 

A Thousand Years from Now 

TEAVTNG the familiar walls and windows of 
present-day Nrw York you catch your 
breath and Jump off Into a piduriinticm nf th-- 
future, Hugh Ferris* has painted the pyra- 
mided city of a thousand vears from now In 



er scries Harvey Wilev Corbel I handle - 
the quest ion ol 
• ri'i.'i rrniedJei 



the nuestion of street coiicestlon and pre 



There it hope for the pr.l. ■ rinn In liar 
Corbett sketrheif — if that specirt. should by 
any chance survive. The concluding picture 
would pass as a walker's ides of heaver). 
Roadways from wall 10 wall have been Rivn 
over entirely to wheel Iraftic. Above, the 
pedestrians trip happily a lung through sec* 
nnd-story arcades; street crossings hoM no 
perils a« ihey are 'punned by briilges They 



Piciur/t on ttrxt two pai(ft 
F. it (cnhiu<t<i ."■ fun--' 27 
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have not forgotten the aeroplane Platforms 
over docks and hridgei an'otd them plates to 
land ami place* 10 rooai. Other exhibit m- 
Judc the Rodman Waruunokcr collection oi 
Indian photographs. 

After settling the future of New York to 
■heir satisfaction, it occurred tu the designer* 
of the display that people would have to live 
in the houses. A natural inquiry was: 

W'ki! will a Park Avsum qittrmesl iMt 
fflbi fa 1025 A, D.?** 

To answer the question a pair of Russian 
Ftjtarttti were called in. The}' consulted their 
geometries and paints with characteristic 
frerury; tbeir conclusions yell Ai you from 
the affrighted walls. Comers have been fur- 
nished io 50 with these neo-futunstje mural'* 
Each visitor will \k ancctrd by them ac- 
cording to hi* disposition and the rtate of 
his liver. They may appeal to you if you 
happen 10 be artistically far-sighted, but 
•.peaking personally. 1 found ii comforting to 



1 illicit that 1 wouldn't be bore to inhabit any 
such room*. 

After covering the displays — there must be 
miles cd them — I rested my feet on the thick 
run of a Waunmaker office. To the exec- 
utive behind ilie de.-k 1 

"Those pictures are all very rmaghutlvr 
iiit.T Minji— bill aftei .ill i hey ito onlj 
|i I ir. - Xoihtna lite that will «"(;r happen." 

Founded on Scientific Data 

"VI TDN'T it?" asked the Wanamaker man. 

» V "ttae ( ,i ibciKt pictures shows an Indian 
with a deerskin about hU wai*t watching the 
arrival of a Dutch ship. What if that Indian 
— of the Dutch captain for that matter— had 
been shown a photograph of the building* 
.ind street* of New York today? No artist 
of their time could have imagined the present 
reality. 

"Now, there is a good deal in these pictures 
lse«ides Imagination. Research for instance. 



They are founded on ermmi'ftine and archi- 
tectural data. The artists have simply ex* 
tended the lines along which the ctty is grow* 
tug and building Some such result? as ih«s* 
are inevitable. You can't stretch ManhattM 
Island. The drawings are founded on (nt 
logical development of steel construcllM 
forced upward by the city's expansion." 

One other question: What did Wnnataakers 
gel out of the display- — in dollars ond cent*? 

"Directly, noihmg — indirectly, a greai deol 
We made no special effort to gel people in 
with harplitis. It all follow* the policy IdW 
down by John Wanamakrr. He was ^ on P" 
nated by a passion for education. J"»n 
Wanarrtoker used to say that if you interested 
a person and utughi him something, ytvtl 
made a friend, and that if you m.ide a friend 
you made a customer. 

"John Wammaker a dead but bis idea stfll 
live*. That is the thing behind the pictures 
you hove juiit seen " 



Billions in Instalment Buying 

By J. H. TREGOE 

Exrftttivr Mtjnqgfr, Kativmrf Aueciatiim of Credit 3trn 



OWE 11F the healthiest signs of the time* 
is the increased acceptance of the idea 
that instalment buying based on future 
earnings of individuals has gone too far. 

As early as the turn of Lhe year 1024-2 5 
t jMlit executives of wholesale, manufacturing 
.oftcrfu* and various industries were alive lu 
the dangers of an over -expansion of credit. 

Warnings emanated Irani the credit frater- 
nity culminating in a formal declaration by 
.•lirrciuri of lhe National A— m ianoti of Credit 
Men on March 4. whitb i "ir- jtnl ih.i: ir.ili- 
viduals purchase* of commodities on the in- 
stalment plan nould run a* high as three bil- 
lion dollars for a period of about three 
months, and that this amount was too lirsjc 
to be wholesome. 

No Fear of Credit Deals 

r rnt; EXECUTIVE wbo live* in an atmos- 
1 phere of commercial credit has no fear of 
credit transact tons as such. He knows that 
well over 90 per cent of all the business trans- 
acted in the United State* is done an credit, 
and be is in a position to sense an ovcr-dcvtl- 
optoent of the credit idea. It *u this sens- 
ing of the condition that found repression in 
the declaration of those men responsible for 
the leadership of the thirty-thousand organi- 
lAirnn? bound together in the association. 

The declaration stated that the market- 
ing; of certain commodities is conducted best 
through instalment paymrtm. while for other 
commodities this form of payment 1= most 
unnatural. For the merchstriduiing of com- 
modities that deteriorate rapidly and which 
would be difficult to recover should toe debtor 
default instalment selling hi uneconomic 

Besides when deferred payment schemes 
encourage extravagance and excessive mart- 
easing of future income for immediate salns- 
factions, that art neither necessary nor im- 
portant to proper living, they are a social as 
well as an economic danger. Credit cannot 
withstand these assaults without becoming in- 
fected tod eventually weakening the other 
vital organs of the business body- 
Allusion was made by the director* of my 
association to "the large number of finance 
companies now operating throughout the coun- 
try" which are "encouraging instalment sell- 



ing of commodities or even services — appar- 
ently merely that instalment paper may be 
created which ihry can discount a! high rates 
Aside from the material effects on the nation's 
credit there is a mural cauequenee that can- 
not be Ignored." 

If the nation's credit powers were sevcrrly 
burdened by some economic emergency, the 
a edit men believed that the present Tendency 
to create ",iu nverlo.nl of Individual credit 
might become extremely dangerous. This 
warning was issued in the belief that upon t he 
proper use of credit rests, in the largest mea- 
sure, the' prosperity and happiness of the 
country at large. 

When a group or paint manulacl urer* pro- 
posed an ambitious plan to promote the sale 
nf paint by a wide extension of credit in this 
commodity there were experts in credit in ihe 
palm industry who look upon themselves the 
ungracious Cask of objecting to such trade ex- 
pansion. An apparently unsatisfactory out- 
come of the plan as applied to the salt of 
paint give* these credit men an opportunity to 
iiidtdgc in an occasional. "I told you so." 

The outcome of the paint credit plan ami 
others like it ore some of the reasons why 
the aililudc toward excessive in^lidmeut selt- 
Inf b becoming in<r« .oiryrly uiiiN'iv.i'.iw 

Another safely brake that has been applied 
is the attitude of the baokltig interests, which 
have diifourngcd over-activity by financing 
companies whose business b primarily the 
handling of paper ha*ed on irr-udment sales 
to Individuals 

Where Responsibility Rests 

AFTER all doe* not the responsibility for 
/"V the entire situation rest largely on the 
fiiijinrij] interests of the country? And is it 
not fair to look to the banks for statesman- 
like action in handling the situation? 

One of the basic principles of sound credit 
is that the final payment should be made be- 
fore a serious depreciation has occurred in 
the goods themselves. It is obviously bad 
business to owe one hundred dollars on some- 
thing that could not be sold for substantially 
that amount. 

Lei us look at instalment buying from a 
national, economic point of view. Is it not 



i lear ly unsound fur one industry— takf J' 
example the magnificent automobile industry 
in which every American business man lake; 
priite— to absorb an undue amount of the 
individual credit of the nations citizens? 

Would it not be bad business for tbe 
nation as a whole if one product should 
make such deep inroads upon the current 

• .iU.iiil- ••! imbviililalt thai :hr clothing, pfo* 
visum* anil construction industries should be 
starved? 

Dangers by Ho Means Passed 

IT 15 estimated that the entire income oj 
I Soiih Dakota rium iti wheat crop of 
<-.!- I art h ■ nil ,-!«-m '., pay tin lull- -I ■■ = 
crtisens for the upkeep and maintenance »nu 

I. .ll l.l -In M :imIi-! li.Sdr: -. if V.r i I " ifllVl'Ig. 

as has been estimated, to the extent of five 
billions a year in automobiles, aceessorief 
oils, this constitutes n large proportion a' 
uur income, and yet this may not l>e dsn' 
genius provided other industries are not 
riously affected and the people are encour- 
aged to distribute ibeii buyjnr. power in re a " 
sonable proportions. 
The tuinpers of a too great extension Pj 

• r r- 1 ' 1 1 are by no means passed. A few day? 
ago, n man nf my acquaintance discussed 
wili a dealer in certain high-priced autocn** 
biles the question of terms on a car that h* 
wis about to buy. Tin- denier indicated 
desire whatever to have the rustomrr p*y 
cash and expressed himself as entirely umn- 
terested in how long the notes for the P***" 
chased vehicle were to run 

There are, however, so many signs of an Inj - 
proved aililudc toward the subject of: in* w T 
me 
a 



ent buying thai I am hopeful that this j' 
sane attitude which will soon be prevajc''** 
If a balance is reached in Instalment Wi' 
Ing, the amciutit of instalment paper will n "' 
be «o large ar. tn enddngcr the entire e**j 
nomic fahrfc of the coimlry should a p:n eX " 
stringency in business occur. <. 

Citing isolated cases In any connection 1 
lik tlx tn he iir.i.tir, lull then' lnvr 1"' 11 
ported numbers of instances in which '"'""S 
have pyramided their instalment l' url ^ ^ 
no thai they were evicted after even a *H" j 
period of unemployment of lhe prinOP 11 
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winner. In the viciniiy uf ihc Twin 
"wi — St. Paul and Minneapolis — the public 
itlcs ...:)!»•.• kavi reported tuio/firintly an 
in the number uf charily applicant* 
had rumr to griff through undue irutnl- 
Stnt buying. 

The radln receiving art Is a new factor in 
the instalment selling 6dd, At itw outset 
|*dlo lets were sold for cash. No syslem had 
been devised to dispose of them otherwise. 

400 Millions for Radio Sets 

duf ANY persons Were deterred from purthat- 
hlg radio ecu on account of the price 
Which in many instances was considerably 
vt the $100 m.irk. However, when the 
ttograph dealers began to mcifhandfH- 
on the same basis of payment 

nofttaphs, the path to instalment 

If of radio wis vat biased. 

year it it estimated that the sale 
io receiving sets and parts will be 
neighlwrhiKKi of $400,000,000. 

of this represents instalment 
It must be large, for there arc 
f.irmlii-- u.hi,.h - an .ilK.'h! Ui 
in rash for Ihin form of en- 
imertt 

cw « hemes of instalment selling 
: i m: t-s i-r-T. ilaj. A cursory (In nee 
advertising pages of magazine* 
rspspers I* kit that is needed to 
c trtiib of this statement. 

these schemes are healthy 
of selling under pruper condi- 
Jewelry, dnihhig, furniture, sew- 




ing mnrhinrt, books, washing, rln'irir cooking 
and beating apparatus, typewriters and bi- 
cycles are sold w thr deferred-payment bail*. 
When these puiieie* are household goods, they 
are often sold through public service corpora- 
tions, Much oi this kind of selling ~u valuable 
In family life. 

Another thing, which the high-grade ad- 
vertising agencies through their org&nua- 
lions should try to combat, is the activity of 
certain advertising agencies (n inducing mano* 
luilurci.i to enter into instalment selling tarrs- 
peioens. when in rhe long run this method of 
merchandising will not be beneficial to the 
particular buskiess or to the public at large. 

Surnc of these advertising executive i show 
manufacturer* huw ?tu-v r^n increase the out' 



OUGHT and not paid for! 



0 

deferred-payment plan endangering ths pros- 
perity and happiness of the whole country? 
"Yea," says the writer of this article. 
"But," says A. H. Enfklne, President of Studc- 
bnker, elsewhere in this magaiine, "this credit is 
in my opinion thoroughly sound and proper 
business. Above all, it raises the standard of 
living and increases the responsibility, and 
therefore the efficiency and output of the 
workmen of industry," — The Editor 



put or production of a factory by the "sim- 
ple" scheme of selling on a deferred payment 
plan lo be put over by a nation-wide publicity 
campaign. The scheme a alluring, and ex- 
amples of how other manufacturer have ac- 
complished similar success which the adver- 
tising (Xpert promise*, induce the advertiser 
to agree perhaps to a million dollar advertising 
budget. 

Situation* Should Be Watched 

T^Ufc agency takes its IS per cent of the 
* cost of the advertising famine** thus placed 
and the manufacturer temporarily finds him 
udi operating at an increased rate of produc- 
tion, But the difficulties arise where the 
KO«ds arc ntiL ihc kind that should be sold on 
deterred payment plans. Difficulties in 
culfectiutu occur, and default* in pay- 
menis result tn (he piling up of Stocks. 

The situation b improving, but it 
■ tumid be watched as there are still new 
schemes based on instalment selling 
v. hn.ii are appearing almost dailv 
Much responsibility rests on the bank* 
and on far-sighted business incii whu 
can sense the possible economic dance is 



period of 
slriniteii>'v. 
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MARCO POLO brought this paper- 
money idea, about which men 
have worried so muck, to the 
western world, Being one of those per 
SODS who cj.n l s'.anii still, he had been 
east to Cathay. This was about 200 year* 
before wither Italian by the name of Cotum- 
hat fcit the urge to go west. 

Murco Polo looking about him put m hi- 
notebook an oft-recurring entry. N( fbtti path 
I tic Arc idolaton and they use paper money!" 
It k not recorded that Europe worries 
about the idolatry, but the paper-money 
idea <augh( on. It «u so much easier to 
print it than to make it out of precioux 
mctjlft. From that *»ay to this ihey have tried 
to nuke the output of printing presses serve 
the purposes of money. Unfortunately such 
money aits often shown an affinity for watte 
banket* There has beta but one sort of 
paper money that has stood up, and that has 
been that which had something of m^Twfrl 
" iy»ical value hack of iL 

Clumsier Than It Should Be 

FN THIS country as in others, we print 
■ paper monc-y wiih (fold hack of it. Who- 
soever wants to uh paper money because it 
is handier may have it, hut he who wants 
gok] may get it for Lis paper. 

This paper money in the hands of the peo- 
ple » a tool to he used. It is handier than a 
pair of pliers. It will mnw a lawn or lake one 
on a trip to Vienrui It i . - he handiest tool in 
all the world mm it If import nm that it should 
be kept at its bent. 

Vet it terms that it is not. It is clumsier 
than it should be. more com plicated, more 
costly. It need* to be i rimmed and shaped, 
to have the dead wood cut out. It* use by 
the public is nnt always eipert. The public 
h.« not thouaht out the proper use of this 
effective tool 

There ore tttrrr province* of Government 
"liai in ir. .-.i-rysTig r.'i il< f>irt'ijjr 

relation!, maintaining the national defense, 
and providing s currency. The etreni tn 



We're Wasteful in 
Wearing Out Money 

By WILLIAM ATHERTON Dv PUY 
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which national well- 
bt'imr is dependent on 
the maintenance of a 
proper currency hi* 
been many times dem- 
onstrated in recent Eu- 
ropean history. The ta.sk 
of maintaining a proper 
currency foils to the 
Treasury Department 
Sow niter 136 years of 
operation, it if taking a 
look to sec what may be 
done to improve the 
situation. 

Just Happened to Us 

r pHE United States 
1 does not have a paper 
currency, but five paper 
i unciiLiL-!! One may 
go ro the bank with a 
check for a bundled 
dollars and ask for 
twenty-dollar bilk, all of 
a different, sort, and get 
them. One will havo 
a piclurt of a person 
named Daniel Manning 
on it — that, is a silver cer- 
tificate. One will carry 
the face of Washington — it Ii a fold cer- 
tificate. That with the picture of Hamilton u 
a United States note; that with Hugh Mc 
Culioth i-i a nations I -hank note, and I hut with 
Cleveland is a Federal -reserve note. Each in 
representative of a distinct type of currency. 

We did not consciously set up these five 
kind? of currency for ourselves. Most of 
them juit happened to Us. 

One becomes confused with five kinds of 
twenty-dollar bill*. He never knows what In 
expect and so is never able to identify the bill 
except by the denominational numeral in the 
comer. It is the detail in the body af (he 
hill that carries- protection against counterfclt- 
inc. ir.'l 'hi' :tver:n.v u«er of . urrt-rx y hndiiji-..- 
so confused with all the varieties that he 
learns little of this detail. 

One is likely to be surprised upon learning 
(hat the. Government worried along without 
any paper money before the Civil War. The 
only paper of that period was that issued by 
the state banks. It was mostly fiat money, 
having nothing back of it but (he bank's 
promise to pay. Most of ft, was below par, as 
fiat money is likely to be. In traveling from 
state to state the paper dollar was found to 
be everywhere of a different value. Money 
web chaotic in the United States seventy 
years ago. 

Survivals of Civil War Time 

THE Civil War forced us to work out a 
* better currency system but wr floundered 
around wrac while doing it. Three of the 
currencies in circulation today are survival!) 
of (he groping of the Civil War period. The 
firtl ipf lhe*e is the United Stales note 
Thry are th«- 'iprruljaekV of the Civil War 
period. The Government issued tbem at that 
lime as promises to pay They drpwc fated in 
ritel as have many Uurrmean currencies dur- 



ing .i:n| -.un c the World War. Then, with the 
growing strength and prosperity of the coun- 
try, they fought their way back to pur and i" 
1S7« were made redeemable in coin 

Hut instead of retiring thorn Congress mode 
them into an endless, chain by Instructing the 
Treasury to issue a new note whenever it re- 
deemed an old one. There were some 
000,000 of them that thus became a perma- 
nent element in the currency. They are now 
in circulation, 

Another creation of the L'ivil Wur peril 
was the Hold certificate. Congress, in fl° 
attempt to coax gold back into the Treasury, 
passed a taw aulhuriaing that jitciu-y to n 
ceivc the yellow metal and issue gold certhV 
cates in its stead Little came of this law fur 
decades. There was not much gold and >' f 
owners preferred it in I hi- liti bin. The col" 
presented up tn the beginning of the present 
century was muiii'.iilrr.ihlr. Then it bcgtjB- 
tt> come in. This currency typified the g"'" 
fur which It stood by its yellow hack. It g 
easily rerognixable. There is something nW 
n billiun dollars worth at it now out. 

The third of the currencies that had ii> 
h'trth In the needs of the Civil War is [hat o" 
the national banks. National-bank notes cum" 
into being toward the close of the Civil W»f 
and accomplished two important purposes- 
They provided a paper money thiit way fully 
secured and they created a sale far Govern- 
ment securities. 

450 MUlion Silver Dollars 

IN THEIR creation Congress provided I h^ 1 
' under given condition* bonks could MSJ 
these notes with their names on them if tbey 
would deposit prescribed jwemmrnt *rcorr- 
ties with (he Treasury to miuranlre their psy* 
ment. The banks wanted to do thin because 
it was profitable to them. They thrrefoi? 
bought the securities. This provided fund* 
for governmental purposes They issued * 
new currency which was much needed. Tfl p 
currency, having value back of it. stood fP" 
• 'tun.'!"-.' then MX- 1 I'!'. iih! :t ite-fi ink l^l"" 
i .III l,f rli.H'JH l- 

Thr nation;il -lank notes were lbe main cu r j 
rency reliance of the Government for 
years. There they are today in your bar*; 
roll with the name of some one of the 8g5 
funk- 'b it i- iii- then; j.rinv! I ...!•!!;. un *.!'■*'' 

It was in 1878 that the Congress, ftc^ 
that lbe silver that bad been used as coin *** 
sagging loo heavily in the public pock 1 ''! 
decided that it would put it in tfcOTa**** 
issue warehouse receipts against It. To^T 
warehouse recripis were known ns slker £*T 
tinrates. Tbiry added jrirt Another "'^'J^ 
fo the three already in existence. As ,,pl 
hosiT«sned the bulk of them has grown ^ T ^i 
There are now some 450.000,000 mint*" 
silver dollars, tucked away tn gowrnm' f rj 
treasure bouses with warehouse receipt'- " 
iitcatni! (bpm. .j 
All of these currencies are as good as P a 
The Congress has specially :i ullifrirs-d : " 
directed the Secretan' of the Treasury^ 



m iiii r :iiri the pcirily of .ill nf thrnt *' 
niran'*, other ei[jcdlents failing, ih.'it 1 |; 
shall lie mln-mrd in gold. There were « 
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_ Of other types, such, fat instance, a* 
:»mry notes of 1*W, but Ibey did not iud 
1 permanent place in the currency. Then 
tame iht 6/tn of the present currencies, 
Federal-reserve note*, treated in lolJ to re- 
move a vital defect that was common to Lhc 
old issues, A system was created and put 
hack of Federal-reserve, currency. 

111.-- .ii'- ill ivjdiu lisadvaritages in main 
twining these many types of currency. The 
tiitilusiim uf them is plain. There would be 
economy in their simpiilicaLkm. Secretary 
Mellon has token a position in favor of the 
'nuJuiil retirement uf the national-bank note*. 
oC usde**ne» of maintaining *ULh l.-MH :' v 
United State* notes Is rtcusniued. The 
'nation requires "iriipliikatioa. It t* the 
licy of the Department to work steadily 
htJ that simplification. 

Wide Range La Drtiorriinnliou 

TpHE Government is finding loose bearing 
* in its money machine, nut alone as to type 
°f rurrmcy but as to derwtnination. It has 
W use ones, two*, ft vet, lens and so on up to 
t*tt-lbousand -dollar hills. 

But of late the Treasury has ohwrved a 
?tw tendrnry in the use of money, The puhlir 
W constantly calling for more small dmomfcia- 
UCta hills and less big ones. The run is on 
"Be-doUnr bills. Where the public used one 
liar bill in I'KJQ it is now using seven, 
it carried one one-dollar hill in it» 
in 1Q1Q it is now carrying three, 
fully worked oul ftKii rr« show that, in 
U, one-dollar bills made up 40 per cent of 
bulk uf thr paper money nulftUflding 
,v \hc\ rf,.ik«- up -0 pec ar-1 <if Mm lm Ik 
There is much to surmise as to the rau$c 
(he increased use of noe-doUar bills, ln- 
ln prices would mil for a greater 
ount of money, of course, but why the 
all denomination should increase more 
rapidliy than the larger is not so obvious. 
..Some believe that the automobile is to 
p™rne for the inertased use of dollar bills, 
gallon? of gasoline Is a dollar bill and a 
nts. Ten gallun* U two ones and some 
Thit is an rvrr-r. i urr ins; jhjjt Tij-i 
|ntoit(tli„iji ihr ri.,i urn Ii nuj 1 1 j ■- ■ ttjui-h in 
•lUi the boom in ones It seem*, upon 
mutation, however, that a new-forro«l cur- 
ti.il.ii ins !•«: i.t-n kviirrJ ihni'iL-riunt 
coumry, The public seems rvcrw to be 
^rryfn^ s wad of one-dollar bills in fu pocket, 
"here i he average man used to carry a ten 
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.nid .i tive in hts wallet, care- 
iully buttoned into an inner 
pocket, be now Carries twenty 
ones, stuffed in hit trousers 

pocket, 

There is. a run on nne-dollar 
hills. They arc demanded in 
hundreds of tons at thr United 
States Treasury. A thousand 
dollars in paper money leaving 

■ he Treasury nowaday* is likely 

10 lie bulkier than it used to be. 
because there is a larger per- 
centage; of one-dollar bills in it. 

The Treasury holds that there 

11 .,n ecotiumical -ifid .in un- 
economical use for unc-dolUr 

ir:il l mi i - , j !Lir bills junt as 
there is fur one -ton and 
H-ti-nm trucks. It be- 
lieves that the rttessive 
use of ones inflict* an un- 
necessary hardship on the 
hminr",? . ..mmiinily and 
Ihc Treasury Department 

The American puhlic 
has deftnilely given up the 
use of metal money 
other than as small 
change. It is to be 
eipected that the uiu- 
dollar bill should be 
much used as the 
next step above quar- 
ters and halves. Then 
there in « logical point 
where efficient use of 
currency requires that 
the ones should give 
way to twos, rives 
«bcj tens. The pub- 
lic seems io be dis- 
regarding this point. 

The prejudice of the public against u.iing 
two -dollar bills is amusing but pcobahly 
prejudiced in currency efficiency. There it) a 
superstition that the two-dollar bill is uti- 
lucky. 

The probable origin of this superstition is 
InlcrcstUlK- The United Slates got its dnll.n 
trum the old Spanish pieccs-of -eight Therr 
w(-rc also plcces-uf-sts. ot ten jtid of thirteen. 
These Spanish loins writ more plentiful in 

■ -ilnnul duys thin were Km*li.-b luiti', 
<Mtlse Spain had mmii silver. Thr buccarirem 
of the Spanish Main were a. suprrstitinus lot 
anil afraid of these pteres-of -thirteen. The 
two-dollar bill Is 1(5 successor and the repute 
of 014uck has stuck through the centuries. 

Tbe Oosemment bellevo* that the iwo- 
duH.tr bill if circulated, would serve a useful 
purpose, tt cites the fact that 
lour to five time* as many of 
ihem in proportion M <m«- 
dollar bills are found in the 
pockets of Canadians' as in the 
pockrts of Americans. Ever)' 
tdditional million of them put 
into circulation here might 
tuke the place of two million 
ones. Each two-dollar bill put 
in circulation saves its wcJgbt 
in ones. 

Here is the way the use of 
rutcnsivc one-dollar bills 
works, An employer may, on 
Saturday night, pay his clerk 
in twenty one-dollar bills. Ii 
he does ■ he uses currency 
mare unhandily than he would 
if he put one iffrmy- 
(ItilLar bill in his en- 
velope. 

The clerk may go to 
I be bank and dcpo<it his 
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W< inbrrtt cor lw«,.tiilltr t.,tl 
• n{Mnilliwa Iran ih< Nnmn*tri 
ul ihr SiMllih Main 



money, The bank must count twenty ones 
he re a twenty-tlollar bill would count itself. 
Or the clerk may go to the grocery and buy 
$10,50 worth of supplies. He must laboriously 
count out eleven ones. The grocer must as 
laboriously recount them. In later making up 
bis cash he must count them again. When be 
lakes them to ihc bank they must be re- 
counted 

Will Save Unnecessary Work 

THESE twenty bills are in the course of be- 
ing worn out. and returned to the Treasury 
Department for redemption All along the 
route they require count Enj totMhtty they 
are counted a hundred limes before they 
get back to the Treasury. 

If a twenty-dollar hill can take the place 
of twenty ones in alt those counting* it will 
save just as much unnecessary work When 
it comes hack to the Treasury for redemption 
one ttcw bill will need to be issued in its place 
in^tratd of twenty 

This is an extreme crampJe, of course, but 
transactions invDlving this principle are ity 
rule rather than the exception. Few change 
iTLiti-rs, the Treasury Department holds, have 
ever Mopped lo think oul the proper prin- 
ciple upon which lo base the operation. 11 
the change makers of the nation could be 
Induced overnight to do Just, this thry would 
probably save the GuvernmrTii iwn millions 
a year at its money factory and the moncy- 
usirig public many times that' amount in waded 
time in money counting. 

There is an efficiency principle readily ap- 
plicable to change making, tt is this; when 
nut iwkrd to do otherwise, make change 
m thr least possible number of bills. This is 
merely a hasn principle When a customer 
aski fur bin money in any particular form, his 
right should not Nt questioned, 
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Business as Business Men See It 

We Asked a Score of Business leaders in All Parts oj the Country What Could Be Expected 
for the Early Part of the New Year. Here Are Their Answers 



AT'S ahead — not way ahead, but 
far as you can see with some 
dearaev — lor the. wind-up of this 
year and the first few months of the next? 

"Acul how does business look, particularly 
in your own industry and your own part of 
the country?" 

Those, summed up briefly, were question* 
put by Nation's Business to a score of men 
in widely varied industries and in widely sepa ■ 
r.-wc-l Krrions nj -hp country. 

The answers weren't a unit. There were 
one ot two who tell thai they saw gathering 
clouds on the haraoft. U was significant of 
many ol the exprcssons that the writers were 
unwilling to (p (in record as looking for flood 
limes to last very long. Nut that they wort 
predicting trouble after a a months or eight 
mouths; but they didn't feel that they could 
see clearly so tax ahe.i I 

John G bihedd, eminently qualified to judge, 
as chairman of the board of Marshall Fir Id 
and ( 'otnpany, is on the whole, optimistic. 
Says he: 

"The business situation in my opinion con- 
tinue*, to present every aspect of fundamental 
soundness. A passible question mart might 
be placed against inch ac- 
tivities as the tremendous 
credits necessary in real- 
rstate and stock-exchange 
present, seemingly rnlhted. 



Dry Goods, 
Chicago 



transactions 
values. 

"Agriculturists teem to be justified in t hen 
present happy frame of mind. The cereal 
harvest has been fairly abundant, and prices 
maintained on a profit basis, while farm prod- 
ucts such as cattle, sheep and hogs, have pro- 
duced Large returns to the Middle West. 

■ While rotfori ha* had its thin spots as tn 
yield, Mississippi alone has a crop that should 
yield at pr«cnt price to the prodiicets of that 
state, in round numbers, $175,000,000 

"1 believe that the frozen credits Of the 
Middle West are largely liquidated, and that 
most communities have money to spend and 
are using it on a fairly liberal scale for per- 
sonal needs, farm equipment and merchandise 
in general. 

''Retail conditions, therefore, are almost uni- 
versally excellent. Stock] tn merchants' hands 
are well balanced but low — demand increas- 
ingly g I 

"The textile products oi our mil';. ,ire largely 
nought and sold up to production. Mills in 
some sections of North Carolina and Virginia 
have been badly curtailed in production, the 
necessity of their working half time bnr.e 
caused by the great drought in that district, 
making it impossible, to obtain power. 

"I have never found trade as a whole jn a 
more optimistic mood, which 1 endorse fully. 
Credit for a large port of this activity b 
easily I raced to the great confidence of the 
people in the Government at Washington— a 
government of common sense and fair deal- 
ing. If our Congress follows Mr. Me lion's 
idfAs as .i •!!•* -ji lull, 1 tan sec a clear 
track ahead for 1«6." 



the next harvest will largely determine, in the 
West aL least, the conditions beyond that 
time." 

Mr. Gray rln-n 'Arm .i little more into de- 
tail as to hi* reasons for r K it belief: 

"We have a rather unusual condition in the 
West There is about SO per cent of a normal 
wheat crop m Kansas and Nebraska, and less 
than this in the northeastern district of Colo- 
rado. Kansas is somewhat short on corn, but 
Nebraska has better than an average crop, 

' The four northwestern state* of Utah, 
Idaho, Washington and Oregon, which last 
year hid a half -crop, nuw have a full average 
crop, considering; every- 

ihniK i'.dii-innr. ir ill-, ;iml 

vegetable) have come back 
in good shape. 
"It must be remembered that Kansas and 
Nebraska both had good crops the year be- 
fore, and the reflection of that condition is 
■till ibere 

"I believe We are going to have a good 
average huyiness until next harvest, and bet- 
ter throughout the winter and spring months 
than last year, This is based on the better 
agricultural conditions. The farmer is liqui- 
dating his debts j ml hanking some money 
The banks are in Iw-itcr «hu[)c generally than 
lhcy have been finre the war. Lumber is ac- 
tive, and earning particularly so. There are 
good building programs everywhere." 



Rad roads, 
Omaha 



Carl R. Gray, president of the Union Pa- 
cific, has this to say from hit watch tower in 
Omaha: 

"1 do not look for any boom, but for a 
steady business at a good level Of course. 



Having heard from a Chicago mrnbrint and 
u western railroad mnn, let's hear from a 
Pittsburgh manufacturer. Ibis time A. L 
Humphrey, president of the Westinghnuse 
Air Brake Company. Mr Humphrey thinks 
we're on the edge of a real contribution to 
our economic life, and thai rhat is one rea- 
son for hopefulness. Here are his views' 

"I am very hopeful as to the immediate fu- 
ture and feel that all ibe elements paint in 
1Q26 as » business record-breaker, and that we 

ut facing tt development 
Railroad over t j, r next f ew 

Supplies, even more astounding than 

Pittsburgh the progress oi the past. 

Without ignoring the 
danger and difficulty of many unsolved prob- 
lems, two condition! particularly reassure at 
this lime, and both make strongly for sta- 
bility in our economic life; first, u Govern- 
ment at Washington standing patiently and 
clearly for sound and orderly progress in the 
interests of the whole nation; and. seiond, 
the most extraordinary distribution of wealth 
and property among the rank and file of our 
people which history has recorded. 

"I believe we are close to the possibility 
of realizing one more major contribution to 
the stability uf our economic life. I refer to 
periods of unemployment, nim, . -"/dally in 
the manufacturing industries, and the larger 
dtigrcr of control lhat now seems attainable. 
Ki-w factors in life are more destructive lo 
the morale of the industrial worker and hi* 
family than short-time or complete uncmplcy • 
menl alternated with high-pressure-overtime, 
nerve-T.nl. in K-pri-><pi--riry interval- •• h < <•■■■ 
dant high cost and relative inefficiency of 
production. 

"1 believe we are shortly to see a wiser and 
more intelligent control of this vital matter 
developed through the coordination and more 



uniform distribution .oi purchasing power by 
those major units in our economic systeM 
vi* , railroads, building construction and puh- 
lit untitles, perhopc listed in the order <j* 
their importance, supplemented hy a strategic 
placetncnt of national and state government 
public works, contracts for buildings, r 
bridges, elt." 

"Overproduction," ■'feverish speculate 
are phrase* that come to the mind of A. J*- 
Erskine, president of Studebaker. when be 
looks over industry as a whole, and the auto* 
mobile industry in particular, And he is no* 
alarmed by the extension of credit thrmfch 
tnstalmcnt-plan boytog. Says this automo- 
bile maker: 

' Business at present is being conducted W 
big volume with great activity, big pay- roll* 
and handsome profit. Industries north of the 
Ohio River have been or 
Automobiles, ptcinlly active all summer* 
IndtaDA chiefly because of the pros- 

perity of the great autorno- 
in-.- industry located in Lhn region. Building 
activity ii widespread throughout the caufl- 
•iv. and railroads an luutiiic ruurd :r,ufi»" 
There will be a natural curtailment in auto* 
i .i hih; production within thirty days, which 
will last until after Cbristmns. This i* a u*<V 
mal winter condition. 

"Savings-bank deposits stc constantly 
creasing, and so Is life insurance. The service 
of rredil tn consumers nmde available by h- 
nance companies has undoubtedly stimulate 1 ' 
production and consumption these rjast \<* 
years. Consumer! with the assets of (W 
characier and earning ability now enjoy credit 
.ilnng with producers and distributors WW 
have always had it in the pest. 

"This credit, with high wages, has enor- 
mously increased mass consumption and h** 
had a great deal to dn with sustaining ma* 6 
production. It is, in my opinion, thoroughly 
sound and proper buunesi. Above all, 
raises the standard of living and increases 
responsibility, and iberefore the efficiency **° 
output of the workmen of industry. 

"The United States has the greatest afg**" 
gut ion of tnilupilrial plants concentrated upon 
mass production and paying the highest **JJ! 
the world has ever known, Its coat of 
per man employed is probably by far the l 0 *" 
est ever achieved ; end consequently, our e*j 
port business is continuously growing ir< 0 
countries. Even in England, Germany, L?r3 "L 
and Italy, American goods abound in 
markets. . 

"There is no basic reason why our 1'""?'^. 
volume of business should not continue '™**r 
nitely if we avoid overproduction- The PJJSj 
liility of cotton, corn and wheat prices wors; 
ing too low might curtail buying P 9 ***.* 
farmers — or (he io!1j,|i-i' of tin t'even-h spf 
ulatlon in the «ock market miriii wreck c<*''. 
lidtnce in values, and thus disturb busme^ 

Let us leap west spin and get an "P'f*? 
from Tacoma and one from San rr *"^J. 
"Ihe former comes from E. G- Griggs, jjjffij 
dent of the St Paul and Tacoma Lu" 1 ?' 
Company, (he l.itier fro:n W. 1' I- oiler. ) 
of W. P. Fuller and Company, mamifa^ 1 m _ 
oi points. Mr. Griggs doesn't like the to" 
bor situation, cKplaihing his reasons tlw* 



U'.,'uiiLk,r, \[)2r. 

'"Conditions cm the Coast da not warraat An 
optimistic outlook, although the lumber msr- 
fcet* have been absorbing the full production 
of the mills, but prices 
Lumber, tiavc ruled so low thai very 

Tare ma little tecum has been made 

on the tovrittnciiL In fact, 
"Is on the Coast for the year 1925 will gen* 
/•% show a loss in their ujjeratjun. 
"Tbe future does not reflect any advance 
price, and unless this i' brought about, 
ditiens will mean the closing down of 
•OtBe of our operations- We cannot continue 
furnish lumber at cost or less than cost 
d predict prosperity. 

"We have ju»t completed im adjustmeiil on 
g freight rates, which meant a very 
nsujerablc advance on our cost with- 
any corresponding advance tm the 
nee of our lugs. On the whole, the 
utiooh ti not very promising." 
Mr. Fuller is brief and content: 
AViih .i Federal Government noi 
favorable to the nation's business 
rests, with satisfactory money 
conditions, with gen- 
aints, e rally food crops, 

an Francisco and with no hugc- 
scale dist urbancc 
iblc on the world's horizon, we look 
Otward during she neat months to a 
niinuancc of the prosperity which wc 
ve been enjoying. 
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is withdrawn, stagnation ineviubly follows. That 
b one o( the potent reasons for the tremendous 
and unprecedented investments in municipal and 
government securities. 

"Cooperation of both Capital and Labor and 
the coordination of their efforts can but 
result in n w underfill development 
throughout the length and 
breadth of our country and 
mean an extended period 
of prospemy 
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Oil is a leading 
industry. On it 
depend dozens 
of others. So 



"i hirripurt hiitmfit !» 
r'irtlifiu«iuiiJt |tiii*in4." 
»■>* an Butonftfal* 
pntiitt* ift it>ia«»«ifl« 
tfk* litiiini'** osrlfir.t 
What *r» »fc« limn I i I 
iinr florij [lad, f C*M 
imt mitinc*. tnm- 
Uirm (tin H«.I lxjiali 
illloalk median! in. 
1n an ap.^-Jat, tlnre- 
Spipir f Firtupt ii irt 
il ituof, Jnit h, rati 
Mil hint return tvwih 
tndit iiut ara*p null 
i Wi iMnnw 



Our public utilities are quick to guagc 
irujes in business sentiment, and when 
npany is composed or a number of 
sidisries in various parts of the ctiun- 
its forecast gets an extra value, 
p H Gadsden, of the United 
improvement Company, 
w« from 3 doaen * tat eh 
dive us this: , 
"Our reports are uni- £ 
o r m 1 y encouraging, 
ere ii rioihinj: in our 
ine*s to indicate any 

Kig ■■ill III hii-srii' ■ 

tbr coming year." 




Samuel C Dobhs. banker 
Georgia, sees but one reason for 
irry. Be writes: 

"1* am confidently of the opinion 
X we arc m a period of good business 
how long a period 1 would not vemui.- | p 
guess, Practically .ill ol 
vestment the inflated conditions of 
a akin e the post-war period have 

tlnnta liquidated, and the 

dfllriwa of overproduction 
ovctfinitnring is well over, and the de- 
. J conditions that existed aiter the hectic 
r times have pretty generally lfccn relieved. 
"The only thing thai 1 see in the way of 
out in tied prosperity la that Labor baa ton- 
tentfy refused to Tccogniae the necessity of 
ifimate wage reductions in line with the 
ndual recession of profits in merchandising 
manufacturing, fmru the hiirh prat uf 
r-iime activities. This condition is rtfctjed 
the financial statement* of those engaged 
hi every form of industry, manufacturing, 
merchandising and Imancing. showing that 
Jhite the volume Tor the past twelve month* 
has li*en in excess of amidpatien*, the net 
has been, in many instances, dtscouragiagry 
*«nal|. 

"If Labor can be made to see the situation 
ai It exists and thaw its willingness to roop- 
r Hle with management, this country should 
•titer into a period of proipcrily and capan- 
•Ion of tremendous proportions For Capital 
Cannot, and will not, be expected to work for 
nothing and whenever ana wherever Capital 



the opin- 
'on of 
Jobri M 
C r a* f o rd . 
head of the 
Jirkershuri; R i g 
ami Red Company, is 
of interest, for his company makes oB ma- 
chinery: 

"In my part of the country general busi- 
ness conditions are good, and prospects arc 
bright for the winter and for 1°26. The 
manufacturing tone in which 
I am located produces ne- 
cessities, and there is little 
or no unemployment in 
thesr inrfuMrii-* Outside 
itt ibr con! -mining imiit- 1 rs. 'h<TP i* an inenn- 
sequeni foreign element and no labor unrcaL 
Thr availability of oil and natural gas for m- 
ilmirial .iml domestic fuel makes ' negligible 
here the problems which may elsewhere exist 
in lids exception tu normal activity. 

"In my line of work the present is fairly 
gond. Prospects for the winter are nut so 
glaringly bright, but the signs fur 1026 lead 
me to expect a satisfactory resumption of 
activity in the oil-producing industry This 
will insure an equitable return from the busi- 
nei!- in which 1 am principally interested. 



" <'onsi ruction a c - 
t | v 11 y, cat'loadings 
and rhain-store sale* 
show a healthy ac- 
tivity, and some im- 
provement has beer, 
apparcui in (he steel 
industry 
7 "I »bon»ld say thai 
we are in for a period 
of sustained good busi- 
ness during the winter and 
1926." . 



Oil-Well 
Machinery, 
West Va.' 



In our last period of depression the 
Northwest was perhaps the wornt sufferer, anil 
urn bf U came a crop of "po.tent«mcdicinc" 
legislation Sow thr Northwest is happier, 
arid William J. Dean, dealer In iron, steel and 
heavy hardware, in St Paul, says: 

Tin- mi: ii J inn <<■•! iv in the \nj-ifiwr-' k 
Iwtier than at any lime in the last four years, 
following a period nf depression of ahour 
three years, brought aboui 
Hardware, by an agricultural condition 
St. Paul which wtM not rectified un- 

til ihr fall of V-J14, wher- 
the farmer's dollar was again on a parity 
wiih the dollar of the manufacturer and other 
producers. Tn addition, the bountiful crops 
of that war went a long way toward putting 
the farmer on his feet again. This year's 

mrmi-y riofi:. . .iJlhottgh .1 fnUmj; .,11 m |irn(lin 

tion exists in some Lines, will yield aboui j» 
much as 1°J4. However, the agricultural in 
dustry has by no meani recovered the |him 
tion it held prior to the war, and only a suc- 
cession of good crops, with prices correspond- 
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ins lo the present, will enable it to do 60." 

Mai Babb, uf the AHis- Chalmers Company, 
-.uunri* a noli- uf cannon while leeUng confi- 
dent of the near future, Tic writes to Na- 
rtriN's ft I 5 IN em: 

"From an ana.ly.sLH of figures and facts un- 
derlying basic condition; it would appear that 
the present business situation i§ essentially 
sound and that wc may ren- 
Power aonahly anticipate a period 

Machinery, of sustained good business 

Milwaukee durin * 1025 and 1W6 
Many factors contribute to 

thfe view. 

"The improvement in the agricultural ait- 
nation with the. rise in price* of agricultural 
products has a particularly stimulating effect. 
In the power-machinery business the develop- 
mrni ami expansion uf public utilities by rea- 
son of the increased demand for service ha* 
resulted In a continued active market for 
>uth classes of machinery. The enlarged and 
active program throughout tbc country for 
i he building and improvement uf highways 
has created a good demand fur machinery and 
materials involved in inch construe i inn v, huh 
shows no sign of early abatement. 

"On the other hand, there is the danger 
I ion i uvtrtapaii-ion. jtid an excessive 
dency fur increasing indebtedness, which while 
stimulating business for ihe time being, may 
eventually produce unfavorable results. How- 
ever, it is believed that the prewm hurinev- 
basis is on sufficiently conservative lines to be 
maintained 'or some lime to come." 



How does a Cincinnati shoe manufacturer 
feel about the future?' Here* what J P Orr. 
uf the Potter Shoe Company, has to say: 

"Tbc business outlook is fairly good. Cer- 
tain kinds of business are unusually prosper- 
<iu> x eood niiinv tuh«r* iMr'.y mi. kill Others 
not doing well, tt isn't a 
Shoes, lime to he blindly opttmis- 

Ohio lie, nor is it a tune to be 

scared. Underlying funda- 
mental conditions are sound, and there is no 
danger from the financial structure, 

"1 think we are going to do well through 
this fall and Into 1026. What will stop us 
ultimately will he overproduction. We pro- 
duce faster than mi -nine in America,"' 



kct 

Late 

fin 



John W, Arrfegton. of the Union Bleachery, 
at Greenville, S. C, doesn't rind anything tn 
ihe textile situation in the South to startle 
him, but » disturbed by the stock market. 
Says he: 

"You asked my opinion as to business con- 
ditions, and the outlook not for the country 
as a whole but in my part of the country 
There bos been a distinct 
Cotton up-tum in textile rondi- 

Goods, tions, due no doubt, to a 

South considerable extent to the 

enforcer] ti.irt.iilrr-.rnl in lllr 
South, principally in (be Carolina*, on account 
of extreme drought affecting the water powers. 

"With the prospect of a large cotton crop, 
plentiful and therefore comparatively cheap 
money, I *ee nothing ahead lor the South 
hut good business. The only cloud I see on 
tbe horizon is the persistent bull stock mar- 
ket. Thai has got to have a <crp sooner or 
birr. When it subsides or rnU.ipstes, is the 
case may be, I expect some let-up in business 
a whole, but feeling about that as I do the 
riiia boom, such a sec -back would be tem- 
porary." 

from William Pfaff. president of ihe Xew 
Orleans Association of Commerce, cornea this 
statement . 

"New Orleans' UOO induttriev from jII I 
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can learn, are tn prosperous condition, AH 
I have come in touch with Laiely were cither 
enlarging their equipment or running .i month 
or two behind in orders." 



A. T. SimonUs, of the Simonds Saw and 
Steel Company, sees, more things to worry 
him lhan must of our other business friends: 

4 T like to see bad rimes every' ' hrce or four 
years, la keep the optimiili from losing their 
heads entirely. 1 do not believe thai mere 
optimism it what makes 
Tools, li.i-im- vs Kinrt! Imr id' ihe 

Massachusetts Biosl dtfnirirant n-i I- f'-ic; 

signals is the insanity now 
gain; on in Florida, which unfortunately has 
spread to almost every community in the 
U ruled States, 

"The second sign that busmen will not 
continue good very long is that security prices 
tire very high, and any increase in interest 
rates or drop in the Federal Reserve ratio 
will give these prices a severe set-back. Per- 
haps the most important condition which will 
probably change the present good times is the 
*tep-up i'- in lb K-..v - PLrt ami oiher 
payments due the United Stales from foreign 
nations. I personally believe that the pay- 
ments due under the Dawes Man are im- 
possible and even though the payments are 
modified by new plans, any such tiling will 
cause a lack of confidence In the European 
-tiiuriort. 

"I also believe that some time or other, 
we are likely to run into a period of three to 
ftve yean of bad times. Just as happened 
nftrr the Civil War in IK72, and again after 
the Napoleonic Wan. The thing which will 
bring this about mare thiin anything else will 
be the Increasing value of the dollar and 
purchasing power of good* ogainst the out- 
standing obligations of many industries, states 
and nations in fixed payments of gold dollars 
at thete present purchasing power, ' 



From another point in New England a 
maker of targe machine tools is hopeful. S H. 
dullard, vice-president of the Bollard Ma- 
rJtiM Tool Company, write*: 

"With a product of national and world- 
wide, utility, our inquiry and sales activities 
will be dependent upon and reflect national 
tad world-wide conditions; 

Machine md. mimr-illy ■ ■-■j>r:in 

Tools, and conclusions will br 

Connecticut based upon such premise 
rather than on purely local 
conditions. Our product is distinctly aa 'in- 
vestment' or 'producer' element, and any 'in- 
quiry- -demand' therefor would be indicative of 
real activity and progress in either ihe re- 
placement of or expansion in productive u- 
rifitirs and operations Because uf ibis ar- 
ttvlty in our held we feel confident that there 
is before us an extended period of good busi- 
ness — business that will, as far as our expe- 
rience will guide us, be sustained until thr 
middle of 1026, if not a healthy and gradual 
improvement lu and heyrjrul that time. 



Alea C. Brown, of Ihe Brown Hoisting Ma- 
chinery Company, told us this : 

"in my opinion there will be an improve- 
ment durim? ihia winter in volume, which will 
give an impression of rather better business 
than is actually maintained. 
Hoisting This somewhat false im- 

Machinery, provemcnt, 1 believe, will 
Cleveland due to Ihe fact that in 

spile of the Increased vol- 
ume, prices will probably nol be any too 
satisfactory. 

"It is my belief that, when buying habit* 
are developed which carry way beyond the 
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question of good business economy tun 
practice of unreasonably, and el times un- 
fairly, Liking advantage of the buyer's mar- 
ket, a situation is created as unfavorable to 
sound buniness prosperity as ihe situation 
that rtisulL* frtiin inilainl priu-.' 



H. A. SJroith, president of the National Fire 
Insurance Company, writes from Hartford to 
give the following summary .of fire insurance 
prospects: 

Tire insurance conditions as a whole have 
improved during the past few months and 
arc encouraging for the remainder of the year. 

The first six months of any 
Fire year is usually uJipruht.ible 

Insurance, and the last half of 1026 ts 
Hartford *" far nway il would l»c idle 

to make prophecies regard- 
ing next year. There b a heal I by growth in 
premiums, though moderate; agents ere im- 
proving in the i ul lev i inn and payment of 

: '> il. •* and ihe mimbrr of suspicious-looking 

fires is decreasing." 



The mid-west banker lives pretty close t 
folks, which is why this running summary of 
business vjews is wound up with the opinion 
of Felix McWhirtcr, president of ihe Peoples 
Suie Bank of Indianapolis: 

"Of course, il is difficult I u arrive at a pre- 
diction of 'sustained good business.' Also, U 
i» easy to wurk our bump of appn-rmiision to 
find a view that perhaps we 
Banking, are 'sailing blindly along 

Indiana *fa of unjustified opti- 

mism.' But when you limit 
your question more specifically and directly 
to 'this winter and in lv26,' I do find that I 
have some raiher definite thoughts as lo thi* 
immediate rwrt of our future, 

"We will enjoy this coming period as one 
Rood business, my chief and general reaso 

being 

"{a) The incentive lo posses* will cause 
rrcased prtKluclion per person. The dcsii 
possessions may be classified in three general 
groups, tailing in tbe same number of genera' 
rrmta— 

"1. Household lurntturi', appliances 
commodities; 

"2. Real estate, lots and modern homes; 

•'3. Investment real entitle, farnrn, sj 
live real estate and business proprietorship. 

Constant with the above, of course, is t 
desire lo possess iht: almost universal men 
of transportation — the automobile — a better 
and better one. 

"(b} The Increased purchasing power made 
available by tbc marketing of unusual crop* 
utid huge outputs in the fond line, enabling 
reiiair* to progress, such aj fences, silo*, im- 
plements fur iKr farmer. Then, mo, the r* 
lea-sing of money to loon in other channel* ■* 
the farmer pays dawn or off what he had 
owed, Likewise, the replacing of obsolescent 
and wi>m-<mi parti »f machinery u«,«l in food 
products. 

ill Railroad-equipment purchasing. 
'Ml Public imprwements, 

" i r i The runtinuttjr of individual cute 
iifid the reclaiming to effort of those who 
experienced tatisfatlion ihrough atcom; 
ment- Accomplished objectives rising out 
the minds of American genius have been ro' 3 '* 
and more free from restraints giving play W 
the full strength of power in their ehosen ficj»- 

"Many of these men arc continuing th'. i' **J 
fort from sheer habit and joy of work. s n *' 
many frotn the knowledge tli.s 1 i r (.lies ii'.J ;rr 
t«'0-thirdi Of J dollar .nldnl t«j j <l<dlar 
purchase for them ihr scale pf life thry W**^' 
v.lt^n cotnp.irn! wilb ibr dollar of the eatll*' 

part of their career " 
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Anything Wrong with New England? 

By HENRY SCHOTT 



AN AO ED owner of a motor livery 
was driving mc about a Maasa- 
crtusetts mill town 

"By and large conditions aren't iiL 
ait satisfactory in this end oi the 
country." hie lokl me. "While the 
tnilk «rc running, they're not on full 
Umc and neither the owner nor hands 
Are making what they should. Take 
ft after the war and every body in the 
fnrniiy wu gelling ten dollars a day, 
mills running nights. No, business 
ian't what it ought l« be.' 1 

"What did ibey do with all their 
money.' Silk shirts and autonaohUe*?" 

"Vuu're right— most of it squan- 
dered. " 

w« drove along ami 1 noticed a fine 
new hutel — good enough for any city. 
The main street had evidently been _ 
almost wholly rebuilt — modern, attrac- 
tive commercial structure*. Banks, 
too; temple srchiiecluir, columns, carving* 
and all. 

Un the outskirts of the town acres And acres 
of new homes, usually two-story, each with 
its own lawn and garden, front porch, stout 
W I«T. live in -. vi ■! ..I riuhi thou-uid ..In liar:, 
all bright am! new. 

Workers Put TJp New Homes 

" T_ I OW DO all these new house* happen to 
* a he borer" 1 a sited, (caring the answer ; 
I thought of mint misguided building com- 
pany sinking a million or *u, 

"They've been built in the last year ar two 
mostly by mill worker*. Great lot of new 
homes hetti put up. Seems almost everybody 
built or improved. 
Vbu'd hardly know 
the town 

"Whrre'd the mon- 
ey come from if busi- 
ness is jus.t angering 
Airing and they spent 
Ihtir H-jr saviiyz* on 
"Ik shins and auto- 
mobiles?" 

"Well, now, it turn* 
out Ihnt (bey didn't 
«o mi much squnn- 
'I' i.m' ii-n all wh.Mii 
you corae right down 
to fftCU." »W the 
Owner-driver, "Their 
*"«» h whole Kit of 
':d1t alHiut wasting 
Hieir monev, but it 
turtii out most every- 
body was planting it 
^v.'iy ,n„J savini: mm: I: 
">ft about it When 
things irttlei! iknMi 
"ley took thut money 
"id built home* 1 
KUcm sYi about (he 
•am* ctory In most 
»f the towm." 

"Can't complain 
*oom ihnt. Seems to 
[»e N>w England i* 
' n * tine, somd con* 
tilt inn." 

'"That may be, but 
"'IttttH could be a 
"hole lot better." 
In Boston I talked 



E SHOWED this, article to two loaders oi 
busine&B thought in New England. Said one: 
"A good article, but, articles of this sort have 
succeeded in lulling to sleep those who ought to be 
awake to the real situation," 
Said the other: 

"I am sorry to say the article presents the situa- 
tion very much as it is. The greatest trouble with 
New England is u lack of industrial pride." 

What do you think? And by "you" wo mean 
particularly our more thau 25,000 subscribers in 
New England. — The Editor 



with several men of affairs. Being on a holi- 
day, I very properly ukvd, "How » business,'' 
or words to that general effect. 

"Nothing to bout of — nothing to boast 
of," was as far as their enthusiasm carried 
thcin. "Now take the cotton situation. The 
mills in the South"' — and instead of being told 
about New England I was instructed in the 
many advuticases Southern iub • • •! 
for cotton manufacture. 

Or, the dim; industry; had iu iour.iLii 
here but with labor conditions and market 
rE-ingcs much of it moved Went and while 
there teemed to be signs of improvement, the 
situation was one thai gave little cause for 
encouragement. And so on. to hopes for the 



gave me encourage- 




Tlx Pf«4i4tm'i Ka*m Ik ilw Slat* Stmt fmM 0<*r»"T. Ratten — ivtt aa«a a Mm n a kntiw una lm4 

in Ihr IflflO'a — T«ry mww atria ar mi r.U it wra prHrr. Wrnidwarfc: fmm * * »1d Nm II kM pi birr lj»ni 
; hranji Iran nlil MiilartaaprTIi Hill «t ll«r>«rj Whtt Nc« talliaj ihwi PHgjrJ \i,r mdH.i 

lilw li. li'i rp-iirW t*r ir*4ilko* * , n na n iadlfmat* t» aaar war* last dia nan in in- triii.i^m 



beat, fears of the wont, or just re- 
signed and accepted gtuum. 

All of which did not change nry 
opiniuL that New England was cuing 
ahead soundly, with well rounded de- 
velopment—doing well for itself and 
Its people, I hud visited town after 
town and could not escape seeing the 
public and private improvements 
Everything on the surface pointed to 
prosperity— the people themselves had 
Ihe apjaearanec. Out West there would 
have been talk of a boom. 

"1 have here before me the monthly 
Review of the Federal Reserve Bank 
of Boston," I suggested solemnly, as 1 
bad baud lawyers offer a halter mi 
evidence in n calf case. "Entirely 
reliable?" 

.... "Federal Reserve Review ? Oh, ye* 
— yes, indeed. Very reliable." 
Their review of New Eogfaad con- 
ditions is tbt February number of this year 
shows an increase in wholesale shoe saki im 
New England against a decrease in the United 
Slates as a whole.'' 

The Fine Shoes Arc Made Here 

DOES IT say that? Well, that's probably 
due to a growing demand for tine hhoes 
and, you know, practically all the fine 
shoes are nude here. Our shoe makers are 
Ihe more -killl'ul. Thai i-pjIijIiI-i account 
for iL" 

An admission that 
mem. 

"Here's another statement by the Federal 
Reserve Bank indicating that New England 
i -li I fiacily -iitfi- rinsr 
from senile debility 
It says that savings 
deposits have grown 
40 per cent in the la*i 
five years and thai 
(here are six accounts 
today for evcrv live 
in 10 in. I d I0t« lo 
read thai Intu the 
record. Of that gain, 
the savings depart- 

ni'-ir - i i i, ,i • I .-, ji .i ■ 
bonks and trust com- 
panies show an hv 
r reave of 78 per tent 
All notwithatandinit 
the thuunands of new 
homes Imilt/' 

"That's right. The 
people are saving 
more, but they're 
H'lililiiMJ mure. t<u> 
Can't get n round 
that" 

"In the s.unc num- 
ber T learn: 

' Hiddeford, gen- 
cr.il luisinrsi situation 
i * ipi| irnvmg Manu 
farturing activity in 
cotton mill, prac- 
tically im lull lime 
business. Machine 
shops tt ill on reduced 
operating schedules' 
"For Bodtun, 'In- 
dustrial condition 
continue* fair ' 
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Rrocktou, "early in February evidence u> 
improving business and increasing shoe fac- 
tory operations reported- January relail trade 
Kftb' 

"Fall River, 'further slight improvement 
made in COtlon mam if ar Hiring ' 

"Hartford, 'general business and industrial 
Miiuliarj continues l^HllfartlWy 

"Haverhill, 'shoe industry continue* im- 
proving.' 

" Holyoke, business expansion at gradual 
but flow rate.' 

''Lewjston, 'industrial iifuation good- Tex- 
tile mill! report relatively high raw nf activ- 
ity ' 

"Lowell re|x>m no tmprovcmeni in textiles. 

"Lynn, 'gradual but slow improvement in 
shoe factofies. Several plant! still on part 
time-' 

"Manchester, mills employing SS per cent 
of normal; gradual in.cre-.i5r.' 

"New Bedford, 'cotton mill operations about 
normal.' 

"New Britain, 'general business and iodw- 
trial condition good.' 

"New Haven, 'gradual and steady improve- 
ment." 

''Providence, 'condition continues strong. 1 
"Watcrbvrry, 'copper and brass improving.' 

Would Call Condition Good 

"' I 'HAT about cover* New England from 
* Canada to the New York line. Most 
people would Call h a good condition — cer- 
tainly not bad." 
The an*, we r ? Yes, theie 

*as an Mw! Cartoon 
It coidd be better! 

My cautiou* friend* by Charles 

ti;wffi'l I hat I rT.--.1i , iik- 
had happened to pick up Dunn 
■ particularly favorable 
monthly report of the 
Federal Reserve Bank , 
that while they were glad 
glad as they could 
be — to have the farts, 
they did not want to 
risk deluding them- 



selves in regard to the actual business condi- 
tion.* of New EngJspd. So wc cook the latest 
report of the Buslun Federal Reserve, the one 
for September, and wc found that New Eng- 
land was determined to go right on improving 
whether we liked it ot not. 

Rmcktan reported considerable improvement in 
induftrial condition*. Shoe shipment* werr 
staxbtly less than die same month in Hit previous 
year, and that mcftt plants were operating full 
lime. 

Kolyake huhrslnai nnd buiineiui cnrniiliora alio 
chewed ImprovrmeaL. 

l^-ivn-ll repotted the y tuition unsalislactory . 
Cotton mills and lextilr mitfa. on part lime, 

Lynn. Must of the factories reported to he 
operating at lull time, but slightly below ca- 
pacity. 

Maachesler. Moil factories optnlinx full time. 
Cigar industry working at capacity By the 
way, how many American men know that there 
Is B Clear larloix in M jni Iiwht t Mj iir.il 

cigars comr from Manchester. 

>.<■» lltlii'.lrj "(trtt-.T rutlllilim--.- HjNllr t<i 

prevail in rtoth mills than in yarn mills." 
Mew Havrn indicated a generally satisfactory 

. ..rirliriiiri 

Portland. "Somewhat improved. Little unim- 

l>l..-rtn nl I' Hi 

Providence, Curtailed M'hHii" H-pirnd in 
textile, jewelry and metal trades lines. 

Waierbury. Volume ibovr lasl year and the 
p (renting three yean 

Worcester. "Conditions eood." Most fflanu- 
liclurins plants on full lime. 



As for textiles, the bank invest igalors 
report: 

While there was not oiitsuiiidinK change In tbe 
IriUle manufacturing liluxttun ol New Eimlaiwl 
durirus .\vsn-t. >n irn* tendeney was upwards; ft 

B 'if:- il inijin 1 CoWSmptloi) ul ' nlkia 

by New Ewdand raJUs Increased in July and al- 
though the adviUKc wa> uroall, tar inuveinent 
was contrary to the downward sea-tonal tendency- 
Increase in Bank Savings 

AS FOR sayings, the bank's Litest bulletin 
/a shamed ihal "New England's savings in- 
creased rapidly during the first six mnnLhs of 
1WS," according to the semi-annual reports 
of 455 banks la the Federal Reserve Bank 01 
}lo?ion. There was marked increase m ftfM 
deposits, which was hruuj;ht about by large 
additions in the form of new savings, as well 
as approximately the usual accumulations ol 
interest paid or credited- Hie amount added 
through net new savings was larger than foi 
any six months' period reported during the 
previous five years, with the exception of the 
first six months of l fl 20 and 1'>1S. 

l"he more facts I gathered about rhe NA 
England situation, the mare evidence 1 see of 
its sound, steady growth and progress. In 
spile of the dr-cp-bluc comments of the men 
1 happened to meet the oil I ward evidences ol 
prosperity in fbe form of new houses, ne* 
hotnei and business buildings, public improve- 
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■ And here's the 

y report on New 

■ England building: 

Iiu>im'S3 and industrial 
construction in July. 1125, 
was twice as great as in 
July, m*. Residence btuWrng 
abo increased. Total employ- 
mrnt of all kinds was eti g "t nn- 
sitrerably higher level lhan it was 
in the sununer of 1M4,'' and the sit- 
uation in miT-t nf ihr New Kn«litml shiw 
nufacturfng crnters has improved de- 
fy in the Last few wrelu. In fact, 
the operations have expanded 

At for idioe production in July, it was 
J per cent greater than July, 1024, and 
increased about 10 per cent over the pre- 
vious month. 

"Thi» increase was considerably more 
than that noted for country as a whole." 



rnetm, and the constantly developing * 
of good roads made me feel that I was 
through an unusually prosperous srcri<m ol 
rountry, 

W: h i oinJIi inns almosl anywhef 

else in the United States, the town booatet* 
would have met me in the mornings 
afternoons with requests for early-even',"' 
sessions to eiriotirid an the great opportunity* 
otTrred by city or state. When 1 was able < fl 
« Eitt cut what should be thoroughly rehab* 
and .tuthentte infunnation my suspicion tW 
New Enclanrl was n hap]»y aiw.l pr»5p' , ''i^' 
lectfoo was strengthened, and yet when the 
suggestion was made to the average man, the 
response was, to put it mildly, rest rained an° 
with reservation. 

1 was morally certain that the popubu '"J 
pression that New England was going ^r. 
ward was in truth one of our finest 
of a popular fallacy. But it seemed impo*™**' 
to gel anyone to agree with mr, or even to C( J." 
couragt- nte in my l«-licf II was r vc-n di[ h '" 
for me to arouse any interest in the 3"**^ 
On the train passing thraudi Lytui, * ■ 
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"eat to a man whose home was in Boston, 
*sd whose people bad lived there for two 
•<*Hturies. Four mouths- in every yrai he 
'ode through Lynn twice a day on his way 
w sad from hi* summer place. We passed 
f manufacturing plant ■bunt a half mile 
'"">s; 1 asked him what it was He looked 
"ut ami ,.n I 

"I am not (iuite sure, but 1 think that 
'• manufactures electrical supplies, clettri- 
1 machinery, or something like lhat." 
As u matter of fact, be was right. It 
It the plant of the General Electric Com- 
" iy and one of the largest iriiiilutioiis of 
krnu in the country, with thousands of 
Ployej, but it had made only a vague 
'pression on this man who had seen it 
hundreds of times. It did not interest him. 

Why Then the Blue Glasses? 

n^HKN* J happened to flounder on a man 
* who earns a part of his income by selJ- 
' his knowledge of bus-meai affairs. He 
from ihe Middle West by way of Har- 
and in his old home he would be a 
r of the Executive, membership, 
and means and new building com- 
» of lhe BooMerj' Club. To him 
cw Enrjlund is t ht: one place for a borne, 
J? bring up a family, for hufiness, to 
" i"'. life — hr admits i( frankly. 




u-.^V. then." 1 asked, "Why this apparently 
" n »'er > .i| nhnun ui wuring blue glasses, the 
""•lam hints of impending disaster. ibis 
jumous disapproval of anything suggest- 
iK-it-r .;m\ bri^ler limes?" 
/Only ft habit," be said, "I mean that It'- 
J*»htt, custom, a tradition of old best blood 
to discount the favorable and to eiag- 
lc *ign* of danger Added to that i» the 
England objection to anything thai might 
^considered boas-ting. 

These people are so cautious that Mime 
Voii from (he interior might wei! mh- 
.it for craftiness or even cunning. The 
time business man up here usually went it 
rarely taking into his confidence any- 
ile of his own family and if he failed 
no sympathy from any one and if he 
rd that was his own affair If husi- 
going beautifully for him, h<- v.-r 
man to advertise the fact. Hr could 
, no sense in encouraging competition To 
others how well you were doing was not 
, « T ew England idea Ht all. 
know of a situation at hand light now 
men in (be large industries in t h i *- i'.'v - 
. after many months of negotiation agreed 
"tterchangc information about the various 
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!.i> my i Dgrj in (heir Imsiiif-j- 
that has bern done nil over the 
many lines and It almost Accepted aa a stand- 
ard practice and has the encouragement, of 
Stale and Federal Government. 

"After all the train if «% of preparation two 
of the largest and oldest manufacturers in 
the industry stood oul. Their plant* had been 
business rivals for generations and one of 
them said that If his entering the association 
required him to give information or to sit in 
the same room with his rival he would rather 
stay out. And there it stands today, 

'The fact hi that New England is in very 
good condition It is developing Readily 
and the people are better off than (hey ever 
were -and they are mare contented. The rela- 
tion* between employer and employe are bet- 
ter. Housing mndit ions have beta vastly im- 
proved, and 1 don't know of any place in the 
lountry where a man of moderate means can 
UTt m<irroUt of lifr lor himvlf and hi' fnrr ih 

"One of ihe most encottragbig facts that I 
have discovered in my investigations is the 
very large number of small manufarLuriag in 
' minions that are popping up. At one time it 
seemed that the beginner and hi* litllr Fu> U'ry 
had passed; that everything would be con- 



centrate!] in the hands of a fr* 
big institutions, hollowing the 
war, foremen,, superintendents and non- 
owning executive* started little plants of 
their own and they are in general dotef 
well on the way to independence. You will 
find these little plan Li hidden in camera and 
drawing help from neighborhood only i! 
you lonk for thi-m In the itgsirgiite iln-v. 
arc of the greatest importance to New 
England's development! 
"But there \s another reason for the con- 
lervati&m ytju find fn discussing business. A 
KTeat institution probably has been in one 
family for many generations and many- 
branches of that family will have a consid- 
erable portion of Lhefr income from its divi- 
dends. Clearly it is impossible to find active 
places for ail of the heirs and as a conse- 
quence sotne of the beneficiaries have only a 
dollar -and-ceuts interest in the institution, 
even though it may be a close corporation. 

"Vim may he sure that the members 
the family who are active in the oners ti 
or management are not going to adv 
Its prosperity In order to give the dr 
A high estimate of the value of the 
You know sometimes that stoek has to 
hands 1 don't say that is the general sit 
lion, but 1 know of many instances of it. 

"In my opinion outsiders will find the 
port unities in New England eoual, or belt 
than those in other parts of the Country. 
With all of the advantage* that other states 
may seemingly possess in labor conditions, 
climate and raw materials, just bear in mind 
that \ew England has unsurpassed land and 
water transportation, the best skilled labor in 
the country, and prorimity to market* siirli 
os the others never can havr. I am putting 
my stake on New England and so far I tiave 
been thoroughly satisfied with the returns 
They are looking better to me every day." 
And I believe the man is right, 
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The Moving Drama 
of the Fur Trade 

By RAYMOND C. WILLOUGHBY 



EVER SINCE Ji typographical error 
changed the iur <ii Cinderella's fabled 
slipper into glass, the fur industry has 
labored under a curse of names. To the com- 
pc^iiof who set up I'crruult's translation oi 
the Egyptian folk Ulc. '"vcre" was 01 good 
U Najire,'' and m> the oriciri.il t'rmitic and 
squirrel" was turned «tth a twist of a vowel 
into ■ tradition af transparency Perhaps 
that early bit of legerdemain put the furriers 
in q way oi thinking abow the importance of 
rtini« in their business. 

And so it may !*■ that they developer! Tbr 
long router of plain and fancy name* now 
current wilh the sanction that long use im- 
plies. Thai roster presents the complete cut 
of characters in the world of fur. It ha* iti 
understudies, and it* supernumeraries, as well 
as its principals — and protean actors dressed 
to play many parts in many scene*. 

Versatility of the Rabbit 

TO SCAN the cast is to know the versatility 
of the rabhit and the hare, for between 
them they appear in twenty-fnur semrate and 
distinct parts. And what twashhuclilen they 
are I Is it creditable that an Australian rabbit 
should be convincinft a* n lion, a tiger, or a 
Icooard? If doubt b* stubborn, confront it 
with the abi*es recorded by the furriea 
themselvei. 

With their tnake-UDs on. the rahhil and the 
h.ire art billed with these high- sounding •tier 
names:— Aus'.r.ilun FVJ. Baltic Lion, Baltic 
Leopard, Baltic Tiger. Baltic While Fox. 
Bcaverette. Black Hare, Blcurettc, Castorettr 
Chinchriette, Cnant Sea}. Conev, Electric 
Mole, FJeeTrie Beaven, Electric Seal. Enna- 
l'me, Ermlnette. French Chinchilla, French 
Coney. French Leopard, French Seal. French 



Sable, Imitation Ermine, 
and Visoncttc 

While the world wail* 
for the lion and the 
Lamb to lie down to- 
gether, the furriers 
have at least contrived 
to make the lion lie 
with the rabbit, ami 
though market record* 
show no wolf in sheep* 
skin, there is some 
reason 10 believe 
that if scratch- 
ing a Russian 
revealed a 
Tartar under- 
neath, a weasel 
is at the bottom 
of many 1 Km- 
sian sable, And 
probably no onr 
knows the number 
of rabbits changed 
with a COat of 
leopard's spots. 

But the tricks of 
this tremendous trade 
no longer si and as a bar 
to customer knowledge of 
what fur and what far, For 
the furrier* have srt them- 
selves 10 the making of n 
dictionary to eliminate mis 
n-rirmrnfnf inn in th- irlvcr 
rising and the sale of furs. 
The first eilirinn of thi- >in 
ttonary, issued by the National 
Association of the Fur Indus- 
try, included 265 names, with 
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iun..i 10,' the guidance of advertiser?. 
iuni«;r» nf this Association want their 
ic-n? to know the (mines under which 
fu.i are advertised and sold — they want the cm 
*° know that "iiisam Mink'' is natural 
■nit; thai "Black Msrlen" is natural 
^fjf^l that "American Broadtail" if bruad- 
tail-tifiK.c-.M:il loinb . , . ami to on and on, 
it brief, they want the Colonels. Liidy to 
Ms* why she caid thousands jor that Golden 
if"* 1 '* when Judy O'Grady goi a cheap one 
*" touch like it that (he world thinks them 
Wltrs under their skint 
The naming and (he setlit:i« ui fuj^hril tnrs 
of nuurv, consequential to the itttituf of 
Wjt fur Irora fur-bearing animals — jobs fnr 
t'apper and thf. hunter. On the world'* 
**f frontiers, 00 Inriely mil* through Arctic 
*°JJ j nil tropic Wat. on plain and on moun- 
tain, hardy adventurer* art seeking the 
SWtttJUs pclta that give snbttance to the 
*odc ui the day. 

World's Greatest Fur Markets 

IpN'DON, Leipzig, New Vork anil St. Louis 
i are the world* greatest c Warms houses 
t(,r raw furs, and of them all, St Louis hi 
flPM the largest- Fun from the frigid and 
,-Sjf torrid tones converge upon the great 
Jj^kets in the north temperate Jtone. From 
^■fthtst North' come pits tu Edmonton. 
niiiiii (ie(t Montreal, and Qurbrc tit match 
!?* catches of long ago in the famed Hudson s 
.~jy country. From "fJiti-uLntd s icy moun- 
HP* and India's coral strand" iur* are writ 
* London. Amcrka'ii Pacific ports receive 
Jr"'* from China. Japan, Manchuria and 

Y?°w n to "the Cape" «o sturdy blanks. 
^iiiiK ,treat bundle* of pelts on their heads 
j? '* shipped to London. Arid high up cm 
rwif of the world, camel ami donkey 
'^»Van» are plodding through the Khybrr 
I? 1 * toward Peshawar, bttfen with fan. 1 ■ 
"fflftet, Turkestan. Baluchi, and Afgfeards- 
cjjv Ttt Bombay the fun go by train; tu 
.^'I'mi ,u;d Nc* York they go by ship. 
Ur » fn.rn 1 s nidinavlhr. rcnintrles are 



transported to London and 10 Leipzig. Riga, 
once an important outlet for Siberian furs, 
hai been almoit overshadowed by Moscow 
under Soviet rule. 

Rut camel caravans from Siberia and 
Mongolia still cross the Gobi desert to Grga 
with fun that go by nil to Tientsin or 
Shanghai, or to Maochuii on the line to Muk- 
den .aid H.itbin. T.Kk ll'-uSes .iiul potter* 
shag fur* down the western slope* of the 
Andes, and make an tu Valparaiso and 
V !"i ig.i*>n on rht 
Pacific. Buenm 
Aire? collects furs 
fur London and 
New Vork from 
the Argentine, 
Paraguay, and Ur- 
uguay. 

The supremacy 
of Si LiiuIs aiming 
1 ba world's mar- 
kets for raw furs 
was early estiih 

iLslli.d hj II- 

iral location in I be 
Mississippi basin, 
a region abound- 
ing in lur hearing 
animals. St P*uf, 
Mirmeapofa, Chi- 
cago. Tort Woync 
and New Orleans 
have always been 
important in the 
fur trade of the 
Mississippi Valley, 



Y«*> mux »•» jj' 
iruiIlibI 4b/ UitL»lir«a 
■1 ' tlimm Mink.' <.r 
nknnli •• "ni«l> M«t- 
(hi." H«t ikm lurrlun 
(■4111 Mi* >(i hwiw ill* 
itulb ttuJ arc nnSlri( ■ 
iteti«wilrv tn »IJ nw. 
'I'lui 11 k 1 I u t c S«Lim 
■ qiurHr mtt- 
tl«B 4'tUn »ii<ih -1 

whll> tm in cola ilur- 



The developtrasnt of SH, Louis' straiegii; posi- 
tion lor the marketing of raw fur* wut ac- 
celerated by its designation as the place for 
aunioning sealskins taken from the govern- 
ment herd* on the Pribilof Islands. Dealers 
La other furs aba entuf this auction, and the 
sulea .il tract Lover* from loreign hutue<i The 
cdf:ih]|<hmrnt of n[ci-|ii.He flymg and dnas- 
hir |rl.ir>ii h.i.- further strcttgtbened the city's 
hnlrj on the international trade in raw fun 
At the auction of sealskins Last September. 





Ill 



ccnu 
frnm 
cheHt 



0.500 skins fnr $440.00 

This sale attracted huy<in from 
In Purl*. London, Berlin, 
ties in the L'nittjtj States. 
(1cmI brown" Sealskins, re- 
shown in Eurnne, sold at 
I35 to a>60 each, but "gulden 
Btsf were bid in at $15 to 
{4t> because darker ihnde* ruled 
fin.t in Fashion's f&ney. 

Down at the base of the lofty 
structure of traders, dresser*, 
dyrrv manufneturers find dealers 
are the trappers— about SOO.DOu 
in these Stntci, and mo*t of them 
farm boy*, who annually cut a 
melon nf about $60 000,(100 for 
their icaion't catch, which lit 
mainly muskrnt, skunk, raccoon, 
and opOMum In lesser ini.tnii- 
ties are the pelts of badger, mink, 
fishfT, weasel, wolverine, wulf. 
wildcat, lynx, ringtail, fox. bear, 
panther, marten, otter, ami best- 
••••I 1 " 1 1 • 1 ■ 1 i m tripper* only 
fare almut n fourth as well, he- 
caose her great rjpen spaces are 
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for the roost part still open for the trapper's 
cottony. But all the trappers in this country 
can'l git enough tur to cover the backs of oil 
the American- who want to weat it- Millions 
on millions «l dollars worth of fur u annually 
impelled evcrj year. Oi tuursu, MM lux 
H exported — one year's account thow* these 
figurea. Value of annual C*tcb, StiO ,000,000; 
un parti, J^T.OtlO.OOQ; exports, $2t>,000,000 — 
leaving .1 L'.iLir-.c < lor dorr,c*lic E9N of 
000,000 worth of fun. 

Ftui and fur trimmings sold ovm retail 
counter in this country in 
one veur arc valued at about 
$500,000,000. Of the 20,000 
concern* in the United State* 
handling furi, New York alone 
includes »bout IJOOO wholesale 
manufacturers who produce 
about SO per cent of the manu- 
factured furs and fur trimming? 
sold ti wholesale, Tbrir 5,000 
workers in l yenr turn nut 
goods valued at $150,000,000. 
The annual payroll uf the 5,500 
workers- employed in the ittu 
fur dressing and fur dyeing 
houses in ibis country amounts 
lo $8,400,000. Exclusive of 
rabbit skim, they dress and dye 
about 40,000.006 iltins a year. 

Fashion Capital 

VTIiW YORK is fitst in ficili- 
*™ tiM for the manufacturing 
and wholesaling of furs, anil 
buyers from ill parts of the 
L'mted States are customers in 
her busy marts, for New York 
is the style capital, the fashion 
capital of the United States. 
Buyers go to her shops and 
talons to inspect and choose furs 
l<j be worn on provincial Broad- 
ways and Main Streets. 

From West. 25th Street an 
the south m West 3Sth Street 
on the north, and along ?th 
Avenue and Broadway, is a 
center of the metropolitan fur 
business, Xew York's supremacy 
in the manufacture of fur gar- 
ments and trimmings rests on 
her extraordinary llibuT supply, 
her willingness to speculate on 
■style chaiigr*, ami Set capacity 
for prolamine cirn-.iT.l.i in bewildering 
variety and attractive abundance. 

In her gilded shuw rooms, smartly dressed 
mannequins languidly drape their forms with 
fur garments priced from a few hundreds to 
manv thousands, and suave sellers point with 



elusion that if nature wan i, Stan will" seems 
sound ejuiuah when related to farming in faxn. 
But there's many a slip between the cup of 
feed and the clip tit a coupon, Despite the 
(acts that I hen- nrr about 1,200 farmers with 
ao investment estimated at from $12,000,000 
to $15,000,000 and lhat enormous protita have 
been nude from pelts and breeding stock, thin 
ir.lu-iTy iri nut yet stuhitUcd nnd novices are 
ni-iilv iJcii'ii'rtl. 

In one director)' of fur farmers are listed 
bieedent uf the blue fox, silver black fox, 




pride to sway critical < 
tiun takes the sonhistJ 
and ornnme.il , awl an i 
ha ■ polished setting n 
of the decorator 1 * art 



stomers. So civilbta" 
ilcd fur for warmth 
cieni business thrives 
[rived wifb she guile 
To that highly cull- 



ventionnliKd exchange of money for goods 
contribute the vast resources of the metropolis 
of the western 'world— the American city, 
sometimes called a foreign city, that preens 
itself on its peacock ways, that welters in Lhe 
swral of drudgery, lhat throbs with striving 
to be all things to all men. and that somehow 
achieve* the apogee af beamy from conges- 
lion, misery, diwmlrf, and BTitwintt pain*. 
And to Chat exchange contribute many men 
remote from the outcT edgrs of comfortable 
cities and settlement*, sharp-eyed men who 
scan the trails and snows of silent places to 
bring a fur-hearing world tu a fur-wearing 
world 

It h fairly obvious that a fur in the hand 
is worth perhaps two in the hush, sod the com~ 
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cross fax. chinchilla, rabbit, mink, muskrot 
and marten. The raising of far bearing 
animals in captivity to increase the supply 
from animals trapped in lhe wild has attracted 
wide attention, nut it must be remembered 
that the "sole purpose is lo sell the pelts," 
and when profils are made ficim sales for 
breeding ur for pets, ttst original purpose 
is not accomplished. Tt i.i even charged that 
"many of the mink*, marten*, and fishers ad- 
vertised for sale as ranch -bred animals were 
trapped in the wild," 

For farming has had its boom day*, Its 
promoters anil its Wallinglords — it forswore 
the trap, liul it has had its snares. 

Pioneer breeders of the silver fox made 
fortunes. From their successes was fashioner! 
an .inuring fabric of "gel-rich-quirk" stories 
— just the sort of yarns the Department of 
Agriculture Is doing \ts best to deflate. At 
one time when silver foxes were selling for 



fiom $500 lo $2,J0O a pair, extra fine 
were bringing only §400— -that ia, the prfcfl 
breeding stack was rated above iht value '» 
tM pests, but promoters continued to expta' 
roseate expe nations of high proms from the 
sale of skins. 

Dealers in raw furs have justification of 
their skepticism of an enterprise lhat would 
market inferior pells because the animftb 
themselves cuuld out lw sold alive. It * 
reasonable to conclude lhat -when the main 
purpose of raising fur bearing animals hi 
captivity is lost sight of — th»t 

is, to product: salable (Jclla-^dJ' 

business lose* its ccunnmit. l^* 
{or existence." 

Government Aid 

I "I" I I K l'.,rriniiu i..-- 
ethicii practitioners, aft. 
pfutnisrhg phases have 'he 
I xir' iii i hi r.nvenirnem niter 
MM the liuveminettl mltJnMJ 
its own ex]>t j rinien.ljl fur fi» r 
in the foothdls of the Adin 
dacks, near Sflrflt"p Spr 
and blue fus herd^ on St. 
and Si George islands 
I'rrmiui gtmu] The opei 
of the government fur fa 
provide mfoirautiun to 
I he r-u lenient thai "the pro 
lion oi [cir-beariiij; auinjal* 
llirs country is a comparniW" 
recent enterprise, and thcr 
is not suppoiteil by the 
live experimental and re 
data that are enjoyed by 
industries." and that the 
"no authentic data i elating, 
the increase or decrease 9- 
bearing animals in this coin 
In behalf of lhe fur far 
who want their business I 
cif jr/iod rc'iwlc may he clic 
signiticant movement to" 
trade-mafrring and grade- 
ing iheir priHiucis — a treno 
dii iited l>> ;hr example of 
ducers of the sO'C»llra "Ft" 
Strain" of silver foxes. 

The wott of the (.lave 
in tbt interest of the fur 
duet not stop with its efo 
to provide information nfl 
housing, feeding and fl"** 
.i ..inemrnt n1 Kir lu-aring animals fe jgp 
Hvitj Through the Drprirlmcnt of A|**S 
lure, the Government Is liying lo show u 
commercial importance of fur, to *^ 0 *i5, 
need for maintaining the commercial supljj 
of fur, and to show bow the supply rn*y 
maintained In quantity and improve" 
ooaiity, and il is trying to get statist** 
ihe season's catch in the several states, ^ 

To get nl the reasons for lhe prog" 
depletion of the natural supply of fur, il 
be muirrsHHvl thai ihr hahital of fur-bean 1 
animals* is being continually destroyed W 
■ I'- 1 ring of forests, by the reclaruatie" 
swamps, by lhe building of railwnys. by 
>.;•'. ;i. .. ■ I uiltivaied land 'id 

<•■ ••> ■ Hi. -I- ■ h • 

modem eiviliution lake little i 
conservniinn nf wild life. A more 
study of all aspects c£ the fur 
must be made if trappers, traders, 

1 1.- IrnitiUturp^ and H.,t!n- coniti 
to proceed to an intelligent solution 
i:nu!dli:<l .!• < nalinn problem. 

As the Deportment of Agnr.ultnre P™Jjt 
out, "When pelts . , . enter the tra .*lJi i*> 
from hand to hand and undergo a cb !£ff« 
complete ih.u their identity i - praftiraii} 
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" i* impossible tu distinguish with .toy degree 
W certainty between rnu*knsi>.. minks at foxes 
•rigmaiiug ui Lhe I'tiilcd Susie* and ihosc. 
to nnn« uom Canada or other countri**." 
^And t_hc mere fat I that 1.144,000 aiutkri.it 
*™u were ottered at one auction doc-i not 
*«4n that they are nil taken la one season— 
"tat hi belief may be. The right sort ol lefts* 
wtiurv, nut more legislation, government uf- 
wiaJ* bt-lic-vr u.iuid he rhe means to knowing 
"te r - of (be various pelts taken annually 
■ the several Btates, and the 

BtDVJdi: . li-tK'liJ tl ■ ' i- 

li'aE* ' or ^ Lbe 
WBuetu specie* of fur-be 

"Dnprime > ' Skins Make Trouble 

A GOOD deal of trouble is caused by "un- 
** jini,-,i -hn- - -skins taken cut «< tho 
^J'ttd period ul the year when ihry have the 
"^"•rst commercial value — from 4! per cent 
( " 5S per cent of the pelts scut to raw fur 
t^irkt-i* kave been uuprmii jble became "un- 
t lr iuii'." u nf t-iigcwtrd lernrdy i- to obtain 
nod belter furs by shortening the kimh 
3*J nuking them uniform In states with similar 
jj**^?. Another proposal holds thai traisper? 
ySubj lie educated to know •■ 
J'r.rruj" and to take ihrin onlv 

±Jh wa\ tit piait icing its own ptciiihinmis. 
j™ Government., through the Hutcju of 
5jwric». Department of Commerre. m WW 
JWllihiMl rhe leasing lyslem and iin>k control 
'[' 'no seal herd* on the Pribilof Islands. 

"'"with agreement with Great Britain, Jup-iii 
j**'* Russia, pelagic sealing — the promiscuous 
•"•ung of *ca|s «t sea— was stopped All hmigh 



are 

are 



the take ' of fur seal *kiri> from the Prilrilof 
herds increased from 2,755 in I'UI. to 51,15ft 
in i"?2, when the mast skins were taken, the 
heed itself has increased from ?n«,CO0 seals 
in 1<)1J to more than 700.000 fo 1025, Only 
rhe young male* arc killed and the quota of 
skius to \te taken each year is always fixed 
alter providing for a rescive of males, which 
will permit the herd to increase in numbers is 
rnpidlv ai il would if no seals whatever were 
killed. 

Uul the fur trade b really (he trustee of 

the ii.lmi.hm u,i rcacurecg, tad -t snat previtte 
the assurance that iu raw material will be 
conserved. And H is worth wliili! tn knov. 
that the induxtry L* jJut to its n|qwrtwnit ie* 
lit convention »t Wa»hington during iktolw, 

]'.'2-*, lhe i Kiw Tut Traders de- 

»Ured "in favor of a real and intelligent con- 
servation of wild life ... in (be United 
States," and resolved that "We deem it es- 
sential and recommend that the laws relating 
to fur-bcoriiit .liiidul' Ih- formulnii-il >S. 
various leirjslalive bodies in pursuance of a 
uniform policy of conservation, nnd with at 
full cooprr.nl ion as pussiblc between sUies 
of a fimiUr ciinuitk or natural condition.' 

Further (.onninuition of thi* awukenitifi of 
the lur trade » presented in |be plaiiorm of 
the National Association of (he I'm Industry 
IU pmctat director, David C Mills, has 
ilrtmcd it- -uiiimrL o£ the conservjiiion move- 
ment with saying "We are in it ofncially. uti- 
feaervcdly. and without om lib uliou. We 
are in it to help and lie helred." And again. 
Sm h t iq-rsng Lji "A-v a* thcrr air have been 

; without i iiii-iiiri il \i i tfac <• MMghk 

or scientific prublrmi Involved. ! make thi* 



generai statement with the rcservaliun that, 
in nut nver half a dozen of our states It tt 
DO) .strictly (rue 

"Trapping laws- have provided open seasons 
to lone lis tu admit ai the kiJitng of animal* 
when iheir |ielu are »-orthless. uf killing tli«a 
durinj breeding scisou* when the death ul one 
meant the drath of several, and of kiiiinglhcm 
with -l)ni mi !h*t tJieil pelts are worthless." 

Beset With Freak Legislation 



^AJXIH all the worry over in 



li, 

supply, the fur industry ha* bem bc*H 
v. i I f» I real, legislation and wills "ant i- fur"' 
]«ro|jflj!ain|j, and although it ha,* vigoroufily 
defended Ht liu'-nn iku.ugh (he newispaprrs, 
iln defeni-R has wmelimes b?en of doubtful 
s-.rlue when lhe ihjrRt* of it* opixmcut* got 
liut nowaiWii rm our nerd Ui< t 
lion about the fur busineu, for the 
re truly Tepri-vniarivr of i( ha^'i- 
.to the open and a*e ready to ' talk 
■tl who care to listen. They know 

1 do; 
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in the dry goods businc-?- v, i t 
makitiu hi* own y^irdstkk. 

The fur business btLi had a new deal from 
the ut'£itiiaeil dealer*, and it is a wiimrr deal. 
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m of fur 



put 



tueit mind- ih>! hiiiid- i«j pnn! i-irv 11 ■ 
They are making no •ih.JMiuleth uf turning 
fll\Tr fores intu gold- They are taking the 
guesswork out of furs Their dictionary 1« 

the ' U tlo'v Whi>" of drnirirris <if The w.irl<l ui 

fur— bul far tnotr commendable than tnat. il 
is a dependable wbor's what. 



Meeting a Coal Strike Without a Law 



T 1 ■ \< ;0 CMd iving Coal got a hard name 
I , m Mew England. The pcopV Called 
him Amhracite, as was the custom. 
, n tjr wa, vheri be wa-= a king in New Ltir 
J*^'] K<y* he's Iwen tkihrom-l 
g*** 'ne Kood |)eotile of ) be re.i Ins have been 
j$*v(ied with bad new^ from the neighbor- 
I'fovinee of Pennsylvania, where the 
■ minions held him fan with long-drawn 
*ktrinK% over division of his bounty Vm! 
vjl subjects in New England hiu* only 
"'" 1 ,nc Irequent absen.es »l their 
tli'''" 1 ' ltfT1 UIU ' nflVF P 3 -^ ' n P"'*ablc coin of 
■ i 1 ' r '-'alai for the cola com fort of his empty 

pcrhap* jum lor old limes* sake. 
Ml old times give way to new ihnes, and 
JT* lenders have appeared among (he people 
jPj heiL'tical doctrines of independence. 

leaden speak a new buignafg, with no 
,)** of i he old regime They aTe preu t hing 
„ Kospel thai self-help is the l*-*t help 
xKver^- ,-, nc kwyrty that a strike has abut 
„ *n jtroducLion in the anthracite fietd. Coal 
JlJ* 6 ' are no novelty, of rourn*. but no other 
BWfning 0 f the coal arteries hai ever stirred 
England to try softening hard coal's 
with bai u.|mli' -j«ii>f. of other fuels. 
t ^;" t '^e applications were sponsored by a 
J^Wec of the six New England govern- 
J. in ejpreiiiDn of their avowed purpose 
f^P'ovlde at , 4 drf|iule supply of fuels for 
|L| p hofcJ and industrial tise. Members of 
^J^Dmiitee say that the •'anthiiicite bogey" 
jj? * smoked out with a campaign of public - 
%\ lr,t ' Uiey h:ive Iwgun a vigorous drive 

»! 1J Rh Che iirtt'spa|)ers. 
>„ " 'uni million* of people from tkeir usiutl 
^2^°f living and doing is a tremendous 



f 



of li 

» r j" major operation judged hv any »tand« 
And ii wasn't done bv law. That's (he 



thing to keep in mind, No one «*Jd, "There 
nught to be a law." and that is convincing 
attest to the sincere earnchHics* of the offirin! 
doctor* on (he New England case. 

If cither the miners or the operators air 
giving heed to lhe campaign in behalf "i 
HsmnttlCI i"- Rttnoicile, they h,i\c made 
il;e ■•ml of 'In triki nowhen \ i -i\?'.c I )i 'in 
rottKti Jcnfcs to I be parlies in bsue, John 
HjV> li.iltimoin.1, chiiirmnti ■» f the Executive 
I'nmnitjre uf fhr I iovrmors' Fuel C'nnimit- 
lee, says: 

EnliKtitened itelMntrrwt on the part nt hoth 
operaton and union dictates a speedy nrwrnjil ton 
«■( (Operation, irrespective of their regard for the 
public Mtlfare, or of (heir fear of tbe drastic 
DO"' rm mental rntulstion which would assmtKilv 
follow a protrartcd shnrtage of anthraritr The 
operators and the union alikr ennnot br blind in 
lhe fan, sllhuiifih lur tti" ■tiurnrnt tbdr visinn 
appears dim. that the rnnvquenra nt a prn- 
l«iieeil strike would be ike eatlfe V** <il thr 
anthraiilr murlicl lor Ibr cnmlng winter, and 
wktt b even mutr apprrbettdrcl. a restricted de- 
mand for anthracite In Ihr future. 

Curt for "Anthracite Habit" 

■yliAT THIS "unenlightened ' attitude of 

permanent cure for New England's "anthracite 
habit" was suia;e5tr:d by Mr Hnmmoiid w-hen 
he *aid: 

"New F"gtww1i more than any other section 
nf the t'ninn, ha« Ihr anlhrarite hahil. bill owinit 
■ 1 1 ■ r :f. rt t=in< rtw4 of anthracite, which ha* 
ncnkUcd during the past decide, ss well as the 
Irrflt! trvwanl lustier prices in lhe (utury, rouided 
with the unrdlabititv «i the supply nf anthracite, 
the people of New England art giving serlmts 
eaisMcratlon to (he uw of bltumbtooa coal or 



n>mc othrr suhatltule, nflt only te mwt lhe jm -- 
tnt ewergcocy. hut in u larce estent as tbu-ir 
fuel for the future. 

Thi* new movement, centered ih the activi- 
ties of the Govrrmirn' Pad rommittee, is 
tantamaunt to n declaration of economic 
independence, and to New England it K of 
first import .out, foi — 

whenever a cotton mill moves Stiuth. nt a *hrw 
fstetory tntn>r» West, various rscuses arc ogered, 
jniijtijc tlit lit liic h)ah cent uf livine, and llierc 
fore, n) doing biiilnrss In ihis section Ow of 
lhe most Importust items in I his higher cost of 
living U ih» cmt o( fuel. |iy (rreing outscl^rs 
(rum itrrwndenre on nntbrsclle, throttgh the use 
of i»| luels such as law-vuktile 

h luminous coat, arfddtt fs avaibhlc in targe 
quantities, we can do more toward reducing UW 
'of llvlni; In New pTtg^trrd Hi -in in any other 
way A rut hv so reducing the rost of living hi- 
rnn do much Inr lhe Industrial wellarr ol New 
Rncland 

And so an interesting enriei irnent is in 
progress for all the work] to watch. While 
the operators and the miners air (heir troubles 
over anthracite, New England gives eye ami 
enr ro lhe virtues of other fuels Newspaper, 
radio stations, rind build inn pvorlaim the 
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lhe "spring ihaw.'' 
people .ire gradually 

v.o.ii mi, tad < ofa 

lined that then p*-<i 
he industrial whee-li. 



h-ill l:erp lurt.iisg, mil lh.il lhe oImtv.miI 
world will conclude "Business as usual" in 
New England. 

Il is even powiblc ibat this significant and 
timely rxpetimcnt in self-help mav produce a 
MibMituie for coal »trik< H r W 



NATION'S BUSINESS 

Published by the Chamber of Comtnarce of (He United States 

Merle Thorpe, Editor 



\Vu«h [nitron 



Hw«*m6cr, IK5 



Our Industrial System in Two Senieiuvs 

T,U£ GIPSY in Aula Minor ma ken Iron ruiih line at a lime *tlli 
• hammer ait an anvil, ju*t ij, his arwetor* tiki Itcltvre him (nr 
hurwlrwi* of yean 1 have ucn him dt>inj; i(; but I alHl ■ob«erv«i 
that lili- taull children, were start rudwtl, and thai hi* tarter on« Uait 
only one garment.— Cnuus W, Eliot. 

Looking Forward 

^ Y'l 1H this number Natton's Business ends .mother year, 
a good year,, a year of growing, we (eel, in circulation, 
in advert i.iitij* and in editorial enntents. We might have 
devoted a port <if this issue to a summary of ibe year in 
Luiim-v?. 

Instead, we are turning our eyes towards 1926, asking 
what is ahead in legislation unci in industry. Vllliird Kip- 
linger answers the question, "What will Congress probably 
do?" while the editors have summed up what it score nf 
business leaders think of the outlook as the New Vear get* 
under way. 

What's corning for the magazine? More subscribers? 
We feel sure of thtsm. More advertising? Undoubtedly. 

What tlir editors want more than subscribers, more than 
advertising gains, is a still-increasing editorial acceptance. 
We d like to feel that in thousands and tens of thousands of 
business offices even,' day some man is siyinc to hi* neighbor: 

T saw in Nation's Bvsinkss that — ." 

"Did you read in N'atiox's ByjuMpW that — ?" 

That :* what we want from whatever Santa Ciaus it is 
who brings good things to editors. We've got a lot of it rinht 
now, but we want more, Whether we have 200,000 or 
500,000 readers, we'd like (a feel that every one opened It 
eagerly, not as a duty, but as welcoming a friend who has 
something worth while to say. 

Underconsumption 

\f ANY of tlniM? wito put on paper their hopes and fenrs 
for business express a drtad of "overproduction." L-o'i 
what really worries them "underconsumption?" Work, save, 
spend—nil three make for progress. 

What the \ rade Commission Found 

■yilK FEDERAL TRADE COMMISSION, investigating 
the General Electric Company, brings out the fact thai 
that many-branched corporation has stock in many enter- 
prises: in a coliseum, in a hotel, in a navigation company, in 
a fair and exposition, in an athletic club. 

Hair stands on end, arid a horrified public uasfjs — or Is 
expected to gasp, 

The trusts have got us body, soul and athletic clubs i The 
tentacles of the octopus have reached out and grabbed our 
coal scuttles, our hotels and our coliseums! 

But why despair? What happened was that the com- 
mittee which organized the drive for the athletic club at 
Chimney Comers callrd on the branch manager of the General 
Electric in that hustling town and said, in effect: 

"Bill, you're on our list! Vour company is interested in 



the growth of this town just as much as any of us. But- we 
can't grow without a coliseum, and you're down for $S0Q." 

Result, a corporation becomes a stockholder for the sake 
of helping a community. Hut did the published reports of 
the Trade Commission hearing point that put.' They da*' 
not. They left for many readers the impression that a 
ruthless corporation was reaching nut to rnnirrtl unsu-|n'< b^ 
activities near to our daily life. 

The "Gospel of Goods" 

I AST MONTH we preached a 4 '»ispcl of goods," taking for 
uur test ibis quotation from Sir William Osier: 
To man there has been published a iriplc gospel — of his 

soul, of h\s goods, of his body." 
John Hays Hammond, at the business conference fll 

Wellealcy, Mass,, had some thoughts on the duty and obllcu* 

liuU ni Mi'.iltli 

Why." he asked, "should we inquire how much a mao 
has got? Why measure him by that? 

"Rather, these are the questions In be asked: How did 
you gel Wf What are you doing with it? Weal Lb, eve* 
great wealth, honestly acquired and wisely spent is not » 
menace. If a man gets fairly and spends intelligent Ij and 
for the general good, what matter if he has one million or a 
hundred?" 

Mr. Hammond's "gospel of goods" b a sound one. 

World Business and World Court 

"pHE CHAMBER Ul COMMERCE of the United State* 

speaks for American business when it asks that 
protocol declaring our adherence to the World Court b* 
.:d.,|,trd by Lhe Senate. 

K'Hir times, at successive annual meetings, has the Chamber; 
by resolution declared for the World Court. 

Easy tn ask why should we on this side of the Atlantic 
bother our heads with World Courts? The answer is tM 
American business grows increxsinnly a world business. 

have ulniosl arrnihihird time ir ir uTir overseas. A 

cable goes to Europe, and It's a matter of minutes, e vt * n 
seconds, when the answer returns. Within a short time the 
busbies* man In America will be able to pick up the telephone 
receiver on his desk in his office and talk to ;i business muo 
tn London. We are fast annihilating sjwee. Sis days no* 
takes us to London. Dirigibles soon will take the Clricaft" 
business man to Manchester and back within the week. 

Wr nerd nut be less citizens of the Cm led States because 
we are more and more citizens nf the whole world, and wHftl 
makes for peace and fair play make? for prosjierity !^ 
comfort- 
Sound business reason advocates the adherence of the 
L'niied Stales to the International Court of Justice. 

Our Fxporis of Money 

PVERV YEAR this country sends some $800,000,000 » 

Europe outside of what is used tt> pay for cloth'* 4 
cheese and raw silk and ihr hundred and one other things w* 
buy. Of lljat very cnnj-idcrable sum, $500,000,000 pays i<* 
stTvii..-^ tn tourists and the other S* 00,000,000 is sen! b*«* 
by immii{raiii-< to the old folks at home. Italy alone aecourtt* 
for one-third of this n-mitUtttta money, 

A big sum. It would almost pay for the cotton we - < - c 
a bond. It would niori' •ban |i:iy for ibi- \vtn-,u or the a»d°' 
mobiles. 

.An interesting figure lo compare with that $£QO,000,OUj 
we fend nbroad is the amount Europe would have lo s*' 1 " 



to U6 if all the European debts were funded on the British 
basis. The amount averages about $450,000,000 10 come 
here each year. Our tourist- spend mure limn cmjugh in 
fravd io and ilicnu^.L h'.im.ijic to equal what Europe would 
send us lo pay off all her debts. 

Selling Calm 

TpHE FIRST authentic record of wiling wind— rather the 
lack of it — ■come* from the Roseburg. Oregon, Chamber 
of Commerce, At ihe font of the lelterhead of that organiza- 
tion appears the following : 

"Lowest Wind Velocity in the United Stales, Average 32 
miles pet hour." 

The Not Forgotten I Torsi; 

[AST WEEK we read in the Spnk rsmaH That it was no 
longer possible to buy a buggy on the island of Man- 
hattan, and we did not question it. But the horse is not 
lMtu,H 11 1:. 

A letter compliments us on Charles Dunn "5 drawings to 
go wirli 1 he article on the parking problem of retail stores; 
bat, says the writer: 

.PI OUr lell Mr, Dtmn thai nverhrjul 
tneclc reira on hnfte* al tidied To vic- 
toria* or forDUnhnma Wen- simply IKW 
Won 1, Thr bull in lite picture wvulel 
Wt been horrified hud h*r couchmiin 
1 i- 1 j 1 I In! li-am around to the d*or 
Wth nvrriicjui rhftk tt\M on the borHS- 
Thc proiHT thtnp tot horao with 
tnillr.l nurire ire \'idt check rclm «5f 
Ho chuck rrinB al all. particularly when 
"UUrh*') lo the ■.bovr-rnrnllolinl 
Vehicles 

The- coachmen were shown with 
^"l.iiilti In their hat*; thfircforr. the 
ihmild have had rmrttw nn I heir 

ran* 

Mr. Dunn says Ivc expects in 
M> Or SO years to be writing to 
P*Tion's Bu&jness siting: 
, Vmir »ftl»t onr?ht nrrt tn jwit *ri*'* 
on the front of hb automohilcs. 
' frcnetnlier when 1 wis young, awl 
Tew owned ainhipv that the 
"J-rcct* wot fall of aulomobtkea, »«* 
**»v had the spare tires in hack, 

Dependence 

r pIIESE I'XITEI) COLONIES 
are, and of Wight ought to be 
Free and Independent States.'' 

That dedaralion was mailt' "u 
J'l'j' -5. 1 776, and economically. 
PcThajK.. it was truer then than 
n< »w. flow dependent on other 
Quarters of the world were those 
^irnable gentlemen who signed 
important document? They 
^''1 import tea but they showed 
jhal they could do without it. 
^he Revolution was a demonstre- 
U'in n f rrr>wm \ c independence 
tuc b as we would have difficulty 
**w in making. 

Talking recently at Erie, Secre- 
,:i| "y ll.M .ver discussed foreign con- 

,rn ' of | ,rii ami io. ;.'< null;. -H 
•otth aur economic, dependence. 
K-lJer, of course, is oomand- {^^IJtSfll " 
We move? in a world that Center, Minn., and n. 



could not do without rubber, yet wc produce none of it. We 
depend on others for lea and coffee and cocoa, but perhaps 
we could grow used to abstinence. 

We can't well do without manganese. Without it our 
steel Industry would stop. We turn to other lands for prac- 
tically all our needs of that minem!. We need nickel and 
.t -lti-.-.t.i~. and Canada supplies w.uit * we i.anrn.l nieel <<ui - 
selves. The list might be long drawn out. 

Here's a war-time story: Economists were seeking unneces- 
sary exports. It came the turn of tapioca, nnd that was 
barred. A world at war could live without pudding. 

The order went forth, and promptly there appeared n 
gentleman who stud mildly : 

"I only want tr. sucgesr that my company makes a itlue of 
very great importance in preparing certain war material. 
Vou can i use Jin animal glue or a fish e.lue in Mils work: in 
fact, the only material we know of that you can use is 
tapioca; and you really ought to let it in." And they did. 

But why worry about our economic Independence? We 
buy from the world, and the world fmm us, and we're goinjj; 
to see more rather than leas world trade. 

THE CRITIC 
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Industry's Interest in Fertilizer 

By CHARLES J. BRAND 

ExaCHtrtt Secretary ami Trcatttrtrr. The XniMna! Fertilizer Association 



THE FERTILIZER 1ml wiry I* an ««n- 
lial ntn Iiui Lht-re arc nil] £ Id! of f.j':L- 
who don't think ta. h wasn't many 
year* ago thai a well-known farm leader wa» 
quoted as faying : 

"Hie fertiliser cum must be kept east of 
ibr Mississippi River. 1 * Mow any m<;lJn>ri o( 
Kill treatment that produced frum 10 to iOO 
per cent rncrea.«t in crop* from the siirne unit 
uf land could be a cam is hard to rat horn, 
but right now there are still farmers and 
"agricultural authorities" who lake a position 
closely akin to (hi*. 

When the Farmer Suffers 

IT OUGHT to be »n axiom that the fertilizer 
I industry suffers with the termer bui not 
enough men— buMnrw men ot farmers — rec- 
ognized this. You cannot have agricultural 
poverty mil fertilizer industry prosperity at 
ihc same time. 

BcKirmine in I'JJO tert rljwr comiwnlrj- that 
had not missed their dividend* for years be- 
Kan lo erase paying tberr; Si>mr f»f ihr hc-*t 
ami strongest companies: went into rcceiver- 
hi]r- Others were liquidated and their fa- 
cilities acquired by winr uho had not *uf- 
fered as severely. Million? of Hollar* in Iw! 
debts remained upon the books. 11 condition 
that still prevails to an undersirab'c extent, 
ukhounh the situation is greatly improved 
Net until the post twelve months has there 



been a broad, general tniu.-owmrni In the 
fiiiartcLiI outlook Of the industry. 

Other industries have an intimate relation 
with i hi- fertilizer industry. Individual farm- 
ins enterprises Mich as live-stock production*, 
have a clusr relation frequently ovcrtooked- 
Between f 10,000,000 and flS.Ono.OOO a year 
income of the packing houses of the country 
comi^ frum material* that art' a by-prodim 
of animal ihughtet' and pti into fertilizer 
manufacture. If the packer rannot gei a rea- 
sonable prke for the plant fond in hi* by* 
products, he cannot afford to pay the live- 
stock grower as much money lor his cattle 
and hogs. 

Take the Copper industry. In former ycat<- 
fumcJ from the copper smelters destruyrd 
crops to such on ektenl that the cottier 
companies were continually subject to dam- 
age suits. 

Among the most harmful of the gases es- 
caping ' rem the smelter smokestack* was 
sulphur dioxide. By continually passing sul- 
phur dioxide through the water It fornu sul- 
phuric acid. Sulphuric .icid i-- the icreat re- 
agent for making ph<<>phiini< .ivaunfde for 
crop production, and phosphorus is one of the 
plant food elements most generally lacking in 
Mil* the world over. Now, some of the most 
important copper companies collect the gases, 
pioducc kulphurlc acid and ln.-ai phr^ph.ilc 
rock for the production of super -phosphate* 



which us lued in manufacture fc 
ttTien yon see the skeleton si eel *tr 
of a great skyscraper goiuit up, it si 
very iew a reunion with the fcrtih 
try, but ilv." ttask slag of the Keel indusir 
particularly in Europe, is one of the fty 
lun: ••ii.!,. - ..I piu -pr. i! i, material, 

Dyeilu/f Costs Kept Down 

/""'OAT. mine*, cuke oven*, and ciiy gas ***** 

^- d >r Inuk like nrar rcm-in- "I lil 

usinr. farm* Wven heless, a notable par* 
rhr rdtrfifBO used in agriculture i* 
from sulphate of ammonia which I 
product uf the destructive distillation nt t 
petrulcum and <ome other material*- .^^H 
The dye-stuffs I hat make (he hrfllW** 
colored dresfc-* of today*! flapper would C°v 
more if the hy-product sulphate ol amW**^ 
could nut be u*eil inr fertilizer. 

While the fertilizer industry i> a great 
pendeni i-hrmii-al industry, il thrivrii in 
respects on I be by-products of olher B 1 *^ 
triiw It is tttund economics to use those 0^ 
terials. Thi> is n point r.ha! it would be 

iifac- 



for the ptoponeni* of fc 
lure of fertiluera at Muscle Shoah I 
her, Uneconomic production tmde 
men i subsidy, direct or indirect-, of 
at Muscle Shoals woulil rr»ull in me 
'me, I he burden of real to oilier she 
.i >|rlitirratc produrtion of at least m 
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now adi*<juj.iely provided from by-prod- 
and oihtr suurfe*. 

our shoes might cost «om<-wha> more 
for the readiness of the fertilize! in* 
to convert waste leathers into formn 
fogen valuable for plant food- 
ie interdependence of trarraportatiofl and 
fertiliser industry it plain. 1 estimate 
tmw and finisbed fertilizer products and 
Other materials required by the fertiliser 
ry call fur lltr annual use of bet men 
~ and 1,000.000 freight can. The in- 
rnue paid into the tills of the carrier* 
e fertilizer industry in a year, inciud- 
9 both rail and water, is probably bet wren 
^WKM.OOO nod $50,000,000. 

A By-product of Sanitation 

BE SANITARY angle of fertilizer manu- 
facture is tTCeh'lne. mnre and mare ntten- 
The city of Milwaukee has const rur.ict! 
^widcrful sewage utilisation plant in order 
tfu: pollution of the waters of I-ske 
li. Chicago, Indianapolis and other 
,ve begun similar project* By using 
ore recently discovered facts of colloidal 
hlry, sewage waters are being concen- 
*d and the fertilizer elements are beinj- 
oved 

y citiei still Largely destroy their tar- 
t securing no valuable materials therefrom. 
V ul ben, however, are now beginnin* to 
ways of utilizing it, particularly in the 
mfacturt of «tctUled garbage lankaae 
-H is already finding a certain amount of 
h» fertilizer manufacture, and which, wrih 
**t perfected methods of production, should 
P more useful in thr future 
it peo|)le know practically nothing about 
flhsrr exrept that it smells. The story of 
todustrial relationship i? loo lilrlc known 
loo JiHle understood both by legislators 




and by the 
average 
citizen, and 
even by the 
farm consum- 
er of irrttlizer 
hioyefF 

Nitrogen, pbo* 
phorus, poinjh, 
these fomt the hack 
bone of ihr fertilizer 
business and for two of 
tbem we arc Mill dependent 
upon foreign ctumllli - 

Nitrogen ill the form of sulphate of am- 
monia comes from coke ovens and city tea.-- 
wotks; In organic form it conies ftoru the 
slaughtering industry ihi; -hut- imliin-;. • . 
from city itarbngv pUnu cf various kinds, is 
well as other sources, but a larRe part still 
comes from Chile in the form uf nitrate of 
soda 

Phosphorus is not generally the result uf 
liy-pramict operation!). In the aw of bask 
sum « l >»<>y he. In the copper-itnwUinjt indus- 
iry tht* sulphuric acid essential to treating 
phMphaie rock Is a by-producr collected to 
oL-li defense. Acid phosphate i» tbo Kui> of 
most of <ho r hem Seal frrtiliacr used The 
most important pho»phatc depo»iU now being 
worked are in I 1 - . ' , I :. and South 

Carolina. There are great and rich deposit* 
in the far west Our •.uprtlv. therefore, may 
fairly be icirrtrd ittcxhaust iblr. 

Fota-ih. which hi fadlmeBiahlc on m.my 
soils, is Iaigely imported from Germany and 
Alsace. About 10 per cent is produced at 
home, a part nf ji fram the treatment nf the 
spent materials of industrial altohol planis. 
some from our bkit furnaces, and a few 
thciuvand torn as a hy-product of the rement 
Industry, but (he principal source of Ameri- 



can potash at 
pic-sent }i ihe briny 
water of Semlc* Lake, California 
The United SUatei hat more land in crops 
than any other tuition in the world. Only 
one other, namely, brituh India, even ap- 
pmdrnates the name total. The agricultural 
importance of a country is reasonably well 
reflecteii by the area devoted to crops. 

Restoring Soil Fertility 

IT MIGHT be reasonable to look for a tela* 
* tionship between the amount of plant foo«l 
used per acre in various countries antl the 
ugriculturid im(»ortartcc of tbotC COUtltries. 
Such a direct rvlatluLi>fii(i dues not exist. 

Our virgin soibt — «o lnnjf believed inex- 
hauatlhly virpn — have enabletl us almost lit- 
erally to feed the world for half a century 
permitting u* to Bet by without proper attcn 
tiort 10 ihe restoration of soil fertility tits' 
in aprirultura! importance, wr rank about six 
trenih in our use nf lertillaers 

The older sections of the United State* and 
certain specialized crop area*, like the truck 
sections of Florida and the tjreftt potato-pto- 
ducJng county of Aroostook. Maine, alrrady 
approiimate or even exceed in pounds per 
acre the use nf naiionis like Holland, German v 
aml ftrluium; but taking nur counlry as a 
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whole, it is estimated that we apply an aver- 
age tif about 40 pounds of lertilixer jkt 
acne of cultivated land. 

The following figure show approxi- 
mate fertiliser consumption per acre of 
arable land in !<32? of important for* 
eign countries. 
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TtK population problem in its rela 
lion to food ptoduaiao l» always 
before the nations of the world, 
particularly ihti«e where the 
birth rale is such thai ex- 
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in*; particularly the use 
of lite commercial fer- 
tilizer were among Ihc 
great factor* that enabled 
bet to wag* war so long 
again*; superior numbers 
sad resources. The agricul- 
tural performances of Holland 
and Denmark are constantly 
brought to our attention. 

World Needs Food 

Z" 1 ERMANY is borrowing money 
in the United State* to rehabili- 
tate »n already efficient agriculture. 
Mr. Lloyd George is launching an 
agrarian program of an important 
economic and politic.il thariutei in- 
tended to bring England bock as a 
food-[iHi'Jti'.Hu5 nation. With more 
than one million unemployed, the 
L'nifrd Kingdom annually in im- 
porting more than a billion dollar*' 
WOfth of food* 

Without trying to go into too 
much detail, it ia worth noting thai 
(he average production of wheat iu 
the United Stain per mere hat. been 
14.7 busheb., whereas the average 
production per acre of Germany 

eaa»Tn* uietim ■•iujul t*. , *imr, <M> 



bbniftM Iubm Iran ikt <n>hFr til iKe 

AihaiinkJd Cupper MJmIjiJ (illllMItt l*«B1*M» 
elated to Jlrf ■ la*mil» trt^rwt llir '■rren-ri 
ia til' » Lcinir> flint the company. 1Sii» )iui>2 
■nwlinlilfV — 1irlR tnftvtlt Iu rn*u1«p ihr 
Wuhint|lw mraanwn •~-«n» h«Jlf, >nJ «««• 
fume* *ra rhattjall hrt» mlirirurtc veld. 
I* m«l HI mtlr IrrraliM-r 



uut !ln: Minn period wi» . O bu- 
shels, or more than twice as much, 

The United Stales make* an 
avrraRi: ul In. I buiheh oi rye per 
acre, Germany 2') and Belgium 35. 

Wc ore the only really great 
corn-producing nation, and out 
Avenge yield is about 27 bushel* 
per acre. The great state of Iowa, 
according to recent investigation, 
spends an average- of thtce cents 
per acre on bath commercial fer- 
tiliser and manure combined fur 
com. It is not unreasonable to 
suppune th:it an expenditure of 




as little, a* $5 per a c 
per annum for fcrtiliiter WW* 
nearly double the average yield. 
Potatoes afford a striking illustration of | 
comparative results flowing from feriil 
use. The average yield per acre for W 
I'uiml Stun-- i jlvnii bushels, while G*T* 
in any"* average is about 203 bushels, 
our own routitry the average yield for .i ^'** 
commercial potato-producing slate like Slid*" 
gan, where a very little fcrt0i»r is Use* S 
ks* than 100 bushel* per acre; while 
Aroostook County, Ma, whore Terminer us* 
has been intelligently developed, the avcrag* 
is 702 bushel*, or almosi identical with Iff 
average of Germany. 

Our Hay Crop Ridiculous 

THE HAY crop is one of the greatest cr 
in the world. American yields arc rii' 
uliius compared with Old World yield* P> 
duced with the use of fertilizer, The sun 
true of many special crops not psriiculid 

important taken ai i' of great if»J w '' 

lance in the aggregate. 

A.s long ago as 1" 14 we manufactured 
8,400,000 ton* of fertrtijter. The sel-baft 
(he post-war period reduced this tonnage 1 
lesi than 0,000,000 The IftttCf point * 
reached in W21- For three years we h* 
tjecn gaining back the lost ground, and 1° 
probably saw the use of 7.J0Q,Q00 tOQS. 

1 ih'ully hunrli'nlv ul ihoiuands of fl 
have never even seen a. bag of commej 
ii'riilfaer, to say nothing of using any "J 
Wc spend millions of dollars a year on P* 
breeding work — and wlwly — but we ttev- 
only a small fmciion of thai sum lo I be 
vesication of soil treatment as affected 
fcrl iltZL'r use. A* a forming nation, *c 
just beginning on the whale to become < 
Glixer couscious. 

An increase of 5 per cent in the r - > 
tion of any crop due lo the hrrcdiru; <|[ 
pew nul more valuable variety would he £0 
tidcred most hlghiv utin factory. ^ vt " a *i 
small improvement in some particular qiJ*" 

wouli I Ifijll i;, ■ ' : i ui .tl (llaliull 1 

comiur.is (rum cverv quarter. 
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*yaiLih5f- from the intelligent use of fertiliaer 
Not only i) this true as to quantity, bui in 
equally true as to quality As a single illus- 
tration, lertihxed corn invariably protliu.es a 
higher per cent of perfect ear* and fewer nub- 
bins than unfertilized cam. 

More fertilizer is used for t» •• thart for 
•By other crop grown in ihe United Siaies. 
Recently the Department of Agriculture has 
| published some facts of cxtracrduiary impnr- 
-tance on the coat of prmlijL'irij; cotton I' 
found on ihe hasis of the experience of 1,471 
farmers I bit thote who grew 60 pounds and 
under of lint cotton per Acre used on au aver- 
age $1,73 worth of feriiliacr ami manure per 
•ere. Those whu produced from 100 to 140 
pounds used $i.l2 worth of fertilizer and 
manure per acre. Those who produced from 
221 Lo 2fr0 pound- (il-i acre used $4.8 1 worth 
of fertiliser. Those who produced from 261 
eg* 400 pounds per acre used $6.75 worth. 
*hile those who produced from 4Jt lo AbO 
pounds of lint cotton per acre spent $9.40 per 
acre fur frrtilicer With cotton worth from 
H 10 j0 cents per puutid a ihild can figure 
'he advantage* 

Practically no rutum farmer who can at- 
I'm! !.. |, r, nrtillicr falls to u«; n Li ilu- 
JoiloQ belt ihe question i- nut, ''Shall we use 
fenilixer?" hut, "How much shall we Btl 



What kind shall wc Use?' The boll weevil is 
i he great outstanding factor in the boUOB* 
growing industry of the world. Fertilizers ore 
one of the flflKt»mt agencies, lor beating this 
wily cm-my by maturing the ciop in advance 

uf b]-. ii- [JTL- I lUdU: 

Admittedly ihe North Atlantic states, ib- 
eluding New York, New Jersey, Pemjs.ylv.iniJ 
and New England, arc not typical corn-pro- 
ducing Male*. On the other hind, the East 
North Central group, including IJbio, Indiana. 
Illinois, Michigan and Wisconsin, and the 
West North Centra} group, including Inua, 
Minnesota, Missouri, Ncbrar-.ka kans.'m, ;ind 
North and South Dakota, arc largely is what 
may be termed the true com hell Nevertb*.'- 
IcsjL, the North Atlantic group, where $13.96 
worth of fertilizer and manure |M'r acre were 
applied in IW4. produced hi average yield of 
41 bushels per acre, while the East North 
Centra] group produced 34 bushels, and the 
West North Central 27 bushels, the former 
using $4 50 and ihe litlrr worth of 

fertilizers In making such comparison* Other 
factors, uf course, aie tiul to be ignored 

The present National Fertilizer Association 
is a con>uLidaiioiL effected in June. 1025, of 
the obi National Fertilizer Association and the 
Southern Fertilizer Association. The former 
had exited since ihe latter since 1006 



There are three classes of membership: (() 
Manufacturer* of ferlitiiter.s; (J) Producers 
and ot importers of fertilizer ingredients, anrl 
(Ji Persons or firms engaged In producing or 
merchandising materials and supplies or ser- 
vice* requited by the industry. 

Bead offices are maintained in Washington 
and held unices are located at Atlanta, On 
eago, Shrevejjort. Raleigh, and yellows Full* 
Vermont. 

Under ihe control of the Executive Com- 
mittee, the conttructive work oi the organi- 
zation is divided, under departmental corn- 
mil tee direct inn, undrsr the headings of Soil 
Improvement, Traffic, Co*t Accounting In 
suram c, Chemical Control and Public Re la 
iiun ? The work of simplification, stundartl- 
izatiun and elimination of waite is carried on 
by nine District Commit tees, All clement* 
o? the VMiiciaiiun cooperate in this work 

The most important department is that di 
reeled by the Soil I m;»r-i'.v iiient Committee 
It cooperates with the ajrriculLural ctperimeoi 
stations, agrirultur.il colleges, and extension 
forces In promoting a more intelligent use 'of 
commercial fertilizers This work, which 
truly looks in ihr nation's future, is carried 
on by a staff of trained agronomist* who lire 
familiar with the use uf fertilisers and with 
practical farm problems. 



How Business Is Policing Itself 



By P. G. AGNEW 

St-crrtttry, .lmmciT« finfrwemnij Slattdards t ammiltft 



OUR EVER-INCIlEAStNG Hood of 
legislation is becoming a matter of 
— national concern A president of the 
''•''I'ir. an Bar Association is authority for the 
•tatontrtit that the I ilty-nlmh Coofros 
'leased 6.750 law*, and in 1**1 J the stale 
,e «X"-l:nurrs enacted 15,03-i laws Further, 
""re. ive are faced with u steady Stream of 
'ty' ordinances and of regulations by ledctal. 
"air and municipul boards and commissions, 

ij| ch have the force of law 
i^tust these condilitnui go on Indefinitely. 
**» twing mulliplieil tieyond the |... -il 
r '> enforcement, and beyond the possihilr. ■. i-i 
J^ntir undtTstaniliruT and approval r ate 
tf iere ether md heller methods of solving 

"'■'nv i if the problems which iKe prrn'ni : i 

01 legtslailon setks to solve* 

Htt problems which we are now adempi- 
'pl to solve by means of the machinery of 
^stfilniiiTc. court mid commission, are in EaiflC 
KgW (ndustrial, and they aw eonstantry an* 
from Ihe increasing complexity of our 
•"Tibia t ion 

Much more than is generally realized has 
*lreji<i v been arcomplisbed in. developmg MB< 
iW^lafivc methods of solving auch questions. 

°* growth of commercial, industrial and 



tat associations during the hut 
x years hat furnished the background 
machinery necessary to solve pucb 
Jlmis through coopcraiivr chjnnrls. 
Many esnmp'r* of cooperative undertaldnp 
?j l he kind might l>e cited, differing widely 
'"l njiiin. 1m u>di«iim ja various 

i of thirw ;irc 
h many varia- 
■ Upon Ihe simole process of the various 
J""*' 1 " at faleresl farfng each other and the 

^'^lllf.h | . . M, ,:, „,r ( , SI rile . , urn il I I hi* 

J^f'niiinc the fact*, and reaching common 

^Jjfotit and agreement 

'hi n r.|,y be mentioned n» ecimples" 
'In- r 'in' <roua codes of etbir* which have 



t*en ( , 
itn,| 

l'l,,i 



n nature .. 

r^ei ol de\-etoi 

? t "*J tssentiallv. 
ObBj 



been adopter! by fr.nir anil prol'essional ai»o- 
riatwns 

The United Stales PttarztttCflpoeia, the tu- 
tional list of drugs with rpecfnrntions for 
purity, which is prepared through the lyt- 
tenutii '. id the medical and phar- 

maceutical Irntrrrntiii". but which does not 
have the force of Law. tThe pharmacopoeias 



M other couniri 
it i hey do no 
ssful an this , 
The use of ' 

,-,,1 rfr.. , In 



ao nave the force of law. 
*pcur to be any more »uc- 

artiaJ chairmen in adjust - 
ill i"nii Inn wrrn etnploy- 



Thf >iti:|Hll'n ■ I' ilV II' lli'.'H I ■'- ■ 

inaugurated by Herbert Hoover, in which, 
under the lend of ibr matioinr.iurer^, the 
various branches of industry concerned with a 
particular line of ptwtucis agree upon thr 
elimination of unnecessary sicca and varieties. 

To Clarify and Simplify Law 

/"\N'E of the most important and ambitious 
Vj/ d | .such movements Is in the domain of 
law itself. ih<- progruB uf the American Lnw 
Institute, It h undertaking a work which it 
is intendet], "shall not only analyze the exist- 
ing condition or the law and set forth the legal 
problems involved, hut shall also set forth 
with the care and prrc&on of a weC drawn 
statute those principles which will not only 
tend to clarify and simplify thr law but better 
adapt it lo the needs of life." 

Hut 1 bfliuve this movement toward indus- 
trial self-flovernmenl has gene further and hai 
reached a higher degree of development in 
industrial standardization than in any other 
direction Accordingly, it k Instructive to 
compare the methods that have been developed 
in lUnda'dwalion v:ork with the methods of 
the common-law and the statutory-law proc- 
esses of arriving at national consensuses 

The common-law prm'cfs a well illustrated 
hv the familiar esamole of the rates at an old 



Hud i*h Inn. A traveler, dissatisfied with the 
charge^ demanded by his Innkeeper, might 
have recourse (u n court Through long series 
ol deeisimn Dj i' in> tu rn.niy m.iit-- 

rach decision serving as a precedent to he 
cited m other cases, there had early emerged 
f the principles of the common law , 
c that the charges in such caaca must 



h.iil COflW 
y in ions 

' ' I Sill -■ 

iw-mnlting, a regular machinery 
'eloped lor determining what was 
namely, the testimony of inn- 



ai the r:i 
As u pai 



one 

nnmely thi 
tie h-.i .jii.il 

to br dehn 
of that cIoj 
prncesa of 

ll.lll III I'll 'i' 

cti'tomary: 

keepers and of travelers as to what rale> 
,iiiUiill> l-uil been chata«l in specific case*. 

As an enrnplc of ihe itgodarditatmn 
method of getting n tuitiutiat consensus let us 
choose a specialized but relatively simple in- 
dustrial problem, the protection of woiknicn 
in the use of grinding- wheels. What are 
reasonable provisions far safety? 

The work of formulating a safety code on 
the subject was carried out liy a Joint com- 
mittee made up uf rrprescntaiires of ,ill in- 
terested groups the manufacturers through 
their national trade association; state com- 
missions having rrgulatnry authority over 
yiffly matters in the industries, or charged 

"-illi thi ,i|l|iiini-.-r,in ! .u'ddcttt COmpetl- 

salinn. through their national association; em- 
ploying groups which are users uf grinding 
wheels, through their trade association; casu- 
alty insurance companies through their two 
national organisations; the workmen whom 
the code is designed to protect, the repre*ent.v 
tiun being nrratiged through the United States 
Department of Labor; national engineering 
societies; technical bureaus of the Federal 
Government; and independent specialists. 

In all, seventeen national organizations are 
represented cm the Joint ccrmmittee, which has 
thirty members After two years of pains - 
taking work, unjuiimooi agreement upon a 
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complete, code- w:i> reached. This was not 
accomplished, however, without encountering 
n i c*ii :.eriiii» drilii nil irn a«id difference* of 
opinion. Through paiieni and corse ientiou* 
effort a solution nf -ill lhe>c problem* wa* 
found. 

The code coves the genersJ safety require- 
ment! to lw met in thr construction, care and 
use of grinding- wheels li is recognised u 
the authoritative guide lo inilxi« rj 1 and is be- 
ing legally adopted by the various etair com- 



.du.it ti.il safety 

by the saflle 



This « one of some 
codes that are being fo 
general process and with the same care, 
through systematic cooperation of all inter- 
csted groups. After Aubsiamial unanimity 
is reached and registered by action of the 
joint dommitt.ee responsible for any particular 
code, the code is formally certified as the 
"American Standard Safety Code," for 
grinding- wheels, or for punch pros sen, m the 
case "may be, by the central orcanLuiiun 
which serves as a clearing house or meant of 
systematic cooperation in this national indus- 
trial standardization movement — the Ameri- 
can Engineering Standards Commit lee. 

Extremely Difficult Matter 

THE REACHING of a national consensus 
on wich an industrial problem, through 
the statutory-law process, Is .in ritirmely 
difficult matter, the more so that legislation 
on nearly all such subjects comes within the 
jurisdiction of the legislature* of the forty- 
eJght states. Since few. if am 1 members of a 
legislature have adequate knowledge of nuch 
a problem, the initiative and the gettend tftMC- 
lioo of legislative movements of the kind are 
in the h&nds of interested people outside the 
legislature — in ■bort, in the hands of the 
lobby. 

In stale after state the question is fought 
out beti"- >• l-'i 1 1 i .. i..iTnmJtlees \ry tho»e 
groups sufficiently interested .mtl alert to 
partiripaLe. In 



are 




legislative 


iirmh 


cm. 1 hemic 


Ives lack- 



me adequate knowledge of the subject, nrcrt- 
sarily have to base their decisions upon the 
presentations of the ca*e by the parties at 
interest. 

in the legislative mil! most specialised prob- 
lems get tost tn the game of partisan polities 
over popular lours. In nearly all cues, the 
overwhelming majority of people are neces- 



sarily ignorant both of the existence 
of the problem and of the at- 
tempted legislative solution. To a Urge client 
the .mil' i>. true in' the legislators thc-nvelve* 
\i the end of thr; average session of a Jegis 
lature, it would he but a small handful oi 
the members who could neeognlse half of the 
subjects of the bills which have been enacted 
Into law 

With Hicb conditions in each stale, any- 
thing approaching national uniformity be- 
comes cxfretoely difficult, often impossible 
The experience of the National Commission 
for Uniform Legislation, which is an official 
body, bis shown (hat even fn the case of 
legislation which meets with acneral favor, at 
least ten years are required to attain uni- 
formity in the more important commercial 
Mates, and nvrnty years before gencml 
m b>] ". 

The legislative method, in short, is not a 
suitable une for the solution of innumerable 
i lalLeed and mow or lev technical prob- 
lems that arise in the development of iodua- 
try arid business It does not reflect upon 
either the ability or the probity of legisla- 
tors as such, any more than the stalemcnl 
that hammer, chisel and saw are not suitable 
tools for the making of watches reflects upon 
either the ability or probity of carpenters a* 
a clns< 

Invitations to Law Courts 

PROVISIONS for safety constitute but: a 
small pari of the national industrial 
standardisation movement. A safety code 
was chosen as an example of the method be- 
cause of the more direct [liijI aspects of mcb 
<cnfcs The more Important phases of the 
movement have, however, to do with spccifi- 
a bank of purchase, methods of 
ndaturr, and dimensional stand- 
ardiutinn to secure intcrdiansrabillty of 
• lipplic* ami to further mass production. 

Loose phrases in describing products, stub 
OS, "all material* shall be of best commercial 
quality," and "Rood workmanship shall be 
required throughout ," which are even yet fre- 
quently used in contracts, are but invitations 
lo the law court*. In a wide range of products, 
n b iuosc phrases are giving place to definite, 
clear-cat specifications which may be inter- 
preted in the arreplance or rejection of male- 




t.lf 


n w r. 


hi 





rid without danger of mis- 
umlerstiinding by any com- 
"wtent engineer or testing 
i|.f,i;iir>ry 

This comes about, first, tbcnuitb the use 
private specifications by individual nrn_ 
then by industrial groups, and last, throuf* 
nationally recognised specifications 
upon by all interested jtrnups. For eaatxtj 
more than «5 per cent of the cement 
•luceij in this country now conforms to * 
gtc specification. 

To Eliminate Controversies 

f , KAT->£S tmd grading ruks arc form* 
^'specifications, which enable buyer 
■eller to speak the same knguaffe. thus 
inallns dispute* and liliptiott 

CtoSely allied to specifications are tneth 
<ii ii-.ii>, uihhi which nn enormous amount, 
work hits been carried out in this count 
These include methods of m.iking accept** 
tests for a wide range of apparatus an ' 
ehincry and of raw and semi-finished tr 
rials; such, for example, as ferrous and 
ferrous rnetais, points and varnishes, 
fabric*, tools, electrical machinery, and 
inp maieriidH 

The purpose is to set forth so dearly 
technique by which acceptance tests are to 
made that any corrufetent inq*'<!or can del 
ininr readily and definitely whether the 
rial comes up to contract or g 
or not, 

Tbr end is not so much (o settle 
vcrstea as to eliminate the conditions 
give rise to them. 

The same type of work is being dot* 
an extensive scale in regard to mi 
dimension* in order to Insure the 
Mntf of parls ;uiil I he inirrdianja-abi 
'!'!>• Vw rtimplr. no lr--< than 
two nnt.inn.il technical nnd trade tuso 
and government department* are repr 
on a joint committee engaged in the 
■irditalJon of pipe ttartges and fillings, 
twenty are represented on a similar col 
on the (jhnensinn* of bolt*, nuti, and 

From time lo time suggest ions are 
••• 'II itidiftn.il ...nr-ri'- tli.tr -n.h H*' ]l "'..' 
ma I ten u these be made subject of 
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^Rattniciii and tnioiitmcnx lujiuiutrly 
* Ut: n titiiri. -iii'i with small Mtaew. and 
?5* rl i' every one familiar with Ihc subject 
th.il such questions sbi.tild Itc Irfi to 
^fyry to work out by sonic such demu- 
J*^ ri-.r-i : one which has hcen out- 

lined 

"hiJe the chief advantage Ic induct rj i n 
■ttmjLtLjtiiitr -;uih codes" for its own i-uui- 

iJf 6 S rK3 ' economy mndr possible 

'""uiJKh mjss production and tic resulting 
tu .11 if m in the processes of diltribu- 
i .there are many otner advantage*. One 
Mi.-h: hu* an important legal aspect. 
Wpputes us. 1o whether matrrial delivered is in 




l^nllUKe with order or con- 



T<j Avoid iuth nthuiiiler- 
bof so simple a* !l might 

ir. 

r ilr, ii is not sufficient to uy 
shall be 2 inchc* in diameter. 
Ue but |hr diameter is *peci- 
Buyer may attempt ro reject Mm 
on ihr grmmd «il Im t tum cy. no 
«w aearrntr it rn.iy he. since it it 

Her on account of it n.i voidable 
lit in workmanship On ihc uihrr 
e viler may attempt lo supply 
*o inaccurate a* to be unusable 
1 thai it it commercially accurate. 
"Julian consrst* in agreeing Upon 
rhany thousandth' of an inch de- 
rorn ihe ideal stie shall he allowed 
'>irl t ili|c inaccuracies of workman- 



ship under normal conditions ui curtuncrdal 
production, 'ihr amount thus allowed is. li'«h- 
DkkLty 1 known as the "tolerance." 

Xatiunai agreement has now been reached 
through lhe rnt:thiK[ which has been outlined 
on jttntktfll site* of shaiting, ronipteie wutt 
tolerance*. The some tiling is being dune 
in the caw of a targe numlser ui industrial 
product* 

In this way litigation is avoided. The facts 
are made so plain that there i» no occasion 
for going lo law, as dispute* do not arise. 

Another important lute of activity which 
tends to reduce the work *d the courts is in 
connection wilt dcl'mit mi <>< < lir.ical terms 
uiwd in speeirieaiions end contracts and in 
pnt indUHtriai innsaction*. To realise the 
importance of this, one ho* but to recall that 
.i large part of the civil CAsc* with which 
courts dial litiijje* upon trie eA.il', meaning oi 
word* and [throse*. 

Ai .i mailer ut fail, .i iaigc patt, pcrfjj|n 
Lhe greater part of stand-ardii-itiDo, . ••■ 
tially agreement on definitions. When vrr 
agree on specifications for cement are 
really LiRrctiiuj un what we mejti L> Cca^tftL 
so Uiat we may icicpaph, "Send one thousand 
barrel* of cement according tu tpecLuuLionji, 
niih the full Ai*uwncc that there will \k no 
an^andcrslanding of the iequitemeiiL» 
The same is true of meihodn of test, oi 
i r n J ui ulii.g r u .un! of method? 
uling machinery and np|xiratu«. It took a 
vast amount ui lecbnical study and many 
yean at negotiation before a "IQ jKinrpuwcr' 
had the sjiue tneliliiiig svhm yncij by njmpc-t. 
uig manufatlurcrik 

Thousands of Undertakings 

POUR TVPKS ul standardization work 
■T have been mentioned. Literally thoiuandi 
of specific undertiikio^ of ibexe and other 
lyprj arc Boms forward within variutu indin- 
irul group*. XUb ia Largely a devclupmcnt ot 
ike present century. 

r-i.iri'l-iriluaiion lamed out on a notional 
inter- in iju*(ry hn»i» i* a lumi 1J1 v u- 1 . -i » - <,< 
Yet wjch a stage jut* nuw bcrn Teached in air 
ui the important industrial countricat. Of the 
nirielren nation lI MaiidnrdlriM EortttJ in.-iv b 
cilstciii.c, all but one have been «rganited 
liuring or since the war. Each of these 
jerves m a clmring house am) provides the 

ration of all 
country, 
iiiea lions .i rc 



btnnm groups within its 
More that) 2S0 iuitioimt 




..'linj.iJiy LOO|Jcra irr|? in tile v,i»:k ■.■[ k|M 
Amrrnan tiooy, the American kitginrering 
Standard* CommUtee- These ate pomat.LV 
technical and trade associations, ana depart- 
ments and bureaus ut the tederai Govern- 
riirnt. In live year* ol active work seventy 
oiuiotul standards have been formaliy •freed 
u}>on and a hundred others are under way. 
luch projei.! i- in tbe Jii.inl* til a joint com- 
mittee made up oi reprcsenlativcs ol all in- 
terested ipoup*. Uiualiy ten to fifteen nn- 
tlowd organ«caucin» tire represented or a 
project, hut Mimclimri there are as many as 
ihiriy-nvc. 

hi a very teal IfBBM each of ibvse Jotat 
eiiuiniitcej is a miuklurc tndustrin.1 legislature, 
urgortued ujkiii an induiitrtjl rather tkan u]kjii 
a political or geo^r.iphnal limit-, and fflUBp^ 
in lhe dcvcJuptoent oi a aUMtdard ot "code" 
for the guidance of industry. 

Wqrk Financed by Industry 

'I^l-IE WHOLK. movement is based upon the 
a principle thai purely industrial ^laudards. 
should not be su^)eri lo legisiutivi: or other 
legal ccuttrul, or tu governmental pressure oi 
any kind, mil thai they should be dcvc!ojx-il 
and applied through voluntary, systematic 
cooperatKiu of the indusrries ibemsetves, 
ihotuth always with lilr Hill «Hi|jcruium nl 
any and all govern mm ml agencies' concerned, 
hut on pnechu-ly the same hasis as that of my 
other interested group. 

The safely code lo. walkway surfaces 
furnished an interesting example of how thin 
relationship wurk* out. Ltd-- i'-ii_iin luiula- 
inental decisions cuultl be made, new en- 
idnetrinii data in regard to Ihc naiuri- of 
walkway surfaces had to he determined 11 
«i< a<;Tard that (his should Lie done l>y an 
iridcpendciil fact-linding agency. The work 
w&s tinanccd by industry, and the investiga- 
tions aie being carried nn in a government 
laboratory. Much oi the djila is directly 
.i|fplnjb]c and requires little or no interpre- 
latJon or exercise <it judgment. 

In other ciuc* many other matters must 

... iC'-.wi:} lr. I. .itn tetfl . or: li!( i.e mil 'ai rh-li 

indust rial eaxJcrirncc and judgment enter very 
largely into many important decisions. Such 
ikci*iuu> are not lett lo the Oovct'nraetit lo 
be dewlaped along with its work of fact* 
finding, trat <UX worked out. by the joint 
technical comniiliee rr<.|»uji»ibtc lor the code, 
"that is tu say, nutters u{ |M>1icy and im- 
pctrijint ikci.-uni* of Jurlirmenl afferlinu Indus- 
(rial rlevrlnpmeni are 
handled through the 
method of the ■ minia- 
ture industrial legit- 
lure" 
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Union Labor Far from Radical 

By CHESTER M. WRIGHT 



H 



ANNUALLY', since the overthrow oi the 
Kcrensky Government by Lcnine, the 
-** * issue of Communism has in one form 
or another forced its way into conventions of 
ihe American Federation of Labor. Samuel 
Com pen speedily mule known his hostility to 
Communism and its woiks and the conven- 
t ions willingly followed M* lead. 

Bur Samuel Com pets passed away a. year 
ago and, when the hosts of Labor came to- 
gether this year i litre were hopes in the 
Communist runk> that with William Green in 
- lie president"* chair their pro] Uganda would 
meet with Irs* stern resistance. They made 
the mistake of their live*! 

At midnight tif the tciotid day, within I he 
time limit by a matter of minuies, a 
delegate representing n Chicago hank 
clefts' union, introduced two tesolu- 
tiom> one rilling for recognition of 
soviet Russia. :ln u\b-:t .i-kinc -np- 
port of what is known as the Anglo- 
Russian L'nity Conference, a move- 
ment for "unity"' between British 
tabor and the Russian tuviii -t oii- 
trolled unions. 

A Stinging Rebuke 

ON THE third day the convention 
was addressed by A. A. Pureed, 
fraternal delegate represcntimi the 
British trade unions. The conven- 
tion was prepared to be interested as 
he began to speak. He not only 
came with the greetings of a friendly 
movement, but he » president of the 
International Federation tif Trade 
Cmions, commonly ItdOwfl 33 the 
Amsterdam Internationale, because 
its headquarters arc there. 

The convention was not prepared, however, 
for the strange message which Mr I'urciil 
delivered and it therefore burst forth in dra- 
matic and electric applause when President 
Green arose and delivered to the visitor such 
a •tinging rebuke as mi visitor, has ever had 
in an American Federation of Labor con- 
vention. 

In less- than ten minulf:. Ihe whole que^inn 
of where the convention stood, of where 
William Green stood, of where the American 
wage earners stood, was settled. Communism, 
thrown out two years ago in Portland, had 
tome back in most diplomatic manner, hop- 
ing for admission in disguise. But all that 
went for nothing. The convention was lit- 
erally explosive in its approbation of Green's 
bitter condem nation. 

Later in th«- eonuriiiim. when voting time 
came, the delegates voted a* they had ap- 
;-iaudeit. ' 'nirmniirii»m wjis never quite as 
• tead in American labor rank* as it is today. 

A little of the story of this first dramatic 
ilatSgrWer is worth telling. 

F&rcell read his speech from manuscript. 
He talked of world fetation* and then came 
to Russia: "'There I have seen the workers 
.iMurninjf vast responsibilities." he said, "car- 
rying through ihe organisation of workmen '' 

He spoke of President's Green appeal for 
the Chines*. "So T want you to approach 
(he question of rrLiiioni with the workers of 
Russia." 

All' I '.hen : "I say Ih.r v.ui, workers of 
America, have much to leom from Russia. 
UV must not be afraid of new ideas. ... I 
do hope that from now on the organized 



workers of Ante r tea. will establish ihc closest 
fraternal relations with the urgnnuttd workrrs 
of Russia." He added an appeal for an 
American labor mission to Russia, in emula- 
tion of I he British labor example. 

Resentment was obvious as the guest prof- 
fered his advice It was no less so when be 
scored American isolation saying, "f tell yon 
the policy of isolation is a. mistaken one. 
Ihe Monroe Doctrine 00 longer fluids good 
far your government ... it can no longer 
hold fur you," 

Hen- wait the electric moment: Would 
WiJIutn I ii.--.. arn-iM ih<- ■ 31. 
would. Ffe did. In that moment he assumed 
a leadership that he had not until then 




OW DO you think of the American Federation 
of Labor? Do you know that: 
The Federation wants no alliance with radical or 
foreign-labor movements? 

It bu changed Its attitude toward "Government 
by Injunction**? 

Its new doctrine of wages includes 11 recognition 
of management? 

It has asked Secretary Hoover to call a conference 
of unions, trude associations and farmers? 

It is doubting the usefulness of the Clayton and 
Sherman Acts? — The Editor 



of life, until a revolution occurs 
government. Is osTrthrown.' ' , 
President (Jrccn carefully and painstaking 
tokJ Mr. Purcell not 10 take home any f*** 
hopes. . 

"'We wish that our friend who ha^ so kmoi; 
advised us," he said, "and biu offered 
such frank suggestion* might take hae*" 
the Russian red mterimiioinLle this m ^"*5l 

1 ha: iln- \ • < • . . ; • i' u '" FT 

affiliate wjih an orr^ankatiun that preirf^ 
ih:ii doctritte or stands for that philosophy. 

The prinlrd minutes of the loiiventioo tr 
cord in cautious 8-paint type the fact thai <* 
this point the delegates •'arose and vigorrHW 
apphuded." . ^ 

Tliey did. Unquestionably 
did. They arose and turned h"** 
■ surge of emotion in utiidi there ^ 
a high-running mixture of t0 ^Si 
approbation and eager acclaim of 1 
ardency of leadership (or ^^i^nc 

in Rre-at ItioVe.meril* must CVCf 
and irnrrh 



In tr* 



achieved- He marched out in front and led 
his forces — and they cheered him 10 the 
echo. 

Here are two para graph? from that *j*ecli 
which sum up the rejoinder to Mr. Purcell 
and to Moscow: 

"I want to be frank and kindly In alt I 
.1 \ . I ,il »< :m A:m.-ric . know somethiii|| a bowl 
the teaching.* of Communism and the control 
the Communist Party esterase* over the so- 
called Russian Internationale. We know that 
best tn America that intlucnce emanating 
from Moscow is seeking, us It has always 
sought , not lo cooperate with us, bill 10 cap- 
tare and cotiirul us. They are frank in their 
declarations. They call Ihe officers anil the 
representatives of the American Federation of 
Labot 'fakers,' 'crooks' ami scabs' They 
declare frankly thai Ihey do not believe in 
collective bargain inn. They call collective 
bargaining 'class collaboration.' 

"They do not see In any strike an uppui • 
t unity to increase wages, to shorten bour>. to 
improve the conditions of employment uf Ihe 
welters; but they see in every strike an op- 
portunity tu promote revolution. They assert 
that revolution is the onty way the dictator- 
ship of the proletariat tan be established and 

1 i'li :■' hlic overthrown 

''WclL thr working people of America are 
very hard-headed, experienced people. They 
are not easily !cd by these strange utterances 
They demand something substantial And the 

American Ubor mOVernen: rarimil ^.iti-fy the 

workers in America by telling them they 
mtuit wait for the enjoyment -of economic 
rights, for the enjoyment of a high standard 



Red Issue Settled 

THE RED issue was settled, 
it was given added fmn-li W 
later days of the tooventlon * 
the red retnlutiiii^ ,ai:ie up ' ut 
tion. One of the iccolutions, pr* 
ing recognition ot the ;ovirt rrff 
H<rt. four or five votes and Ru* 
tovfet .numeracy got a scorching 
ran neck and neck with the pa** 
by President Green. 
The other, In line with the P 

_ argument, p ipproval < J 

so-called Anglo-Russian Unity . 
ference— which means soviet-B*qg 
potiticaJ laLni unity iin.k; sosiet leadCW 
with world trade as an almost too obvious v 
motif— brought forth a reatlirtnation of jH 
Monroe Doctrine which Turccll had a^HCwT 
with a stinger in Its tail. Thr ' Monroe 1 
trine of Labor" was added to the 
warning. 

Labor believe.? this to be a historic dr* 
tlon. The vital tines arc these : 

Tbe American Federation nt .Latior • 
not lend Its auptwrt tu any movement !•> 
Jrrim ambush the treedttni o( tie wO"*'* 
demarrutle countries. . . . 

The Brtlkh wurteni have seat us » 
unjring our sympathetic comitlffsiJon »f lh c 
I»hsn1 OHttatnta In this resolution. I" *" 
10 fLxordinij nur own hmlility lo thai o». 
wc return to the Hrnit.li iiiutLer^ m\\ 10 all* 
en everywhere the •isll H> aland by 
democrscy, frccducn, the riplu of people* v*^ 
rule, ihe riaht of nattnnal labor mo* 1 * 
determine their own policies and their 
be loyal In Ihe lire iiulilutJim;. til th«Hr ' 

?urtlicrmorr, we coovey to toe ssptH 
solemn warntnit of * tilth we arr r.ap»b!< 
wftt »ot wHUne.ly tnleratr In thr M'rjtSfl 
phere any Old World movement which 
impow itleli upon American iwopleS 
will ol ihtac people*, What tin- t'tifM 
Government, through Prcdidt'iH Munroe»" 
to Eurofie lis a warning ,LWtin.it ittmd 
uEKTessin n . wc convey in cquallv rnir'l^ 
ngaedhsg aRgiesRlon by ^propaganda, 
iras stand tor duaoessXy. , , 

Netther ihe Red Inurrnationale of A 
Mokow Ttor any other Inlenwtio'' J1 ( * t! 

I l:i' itli ■, l< in Ilii- lli-llliill hi !'1 

labor policy. h | 
Whereupon, in customary Amcritaa 



Th< 
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I to delegates nave 
m Pmxell « l il . 
* fi '|-h .iml bade 
™n RiHMl-byr 

Other biff issues 
Jjj^ seuled by 
torutrei* of 



Sonic have 



*&W 1 hnt new pob- 
wen- l-ii-l 
jWNi. it probably 
J ■ n o u r e r 1 he 
lna ' tl lo 64V that 
"*Ubtiih("S policies 
*«re brined 
■"d attended a ad 

pSnittpr. ill otic OT 

Hj tBWfd more 
e «jAelj rktSned. 

Thj-rr were im- 
* Jon ani pronounee- 
"""U on these 
,q *Jw subject*: 

TJic In junction, 

' if li I it.vi-rs.il nf 
"Mlty. 

^- Wjli - 11 Mil il 

™ W P i . .in ise defuit- 
*" <ji [»..lli v , IrtH 
M Wimit m* ..i ii, r 
y'lioin ur rrvqlu- 
'"rury rvannota- 
Jff* attributed i" 
' H some ob- 
wtv«v 

tmk I ndus-trial (wpenuion, with a 

'<k'l i-.Hiffririi ■• !i. 1'irvri I clear ro* 
™ nuttr^ii industrial development 
^ Social IcurfUlion. which win 
Pr*«*y nulled down as humbly 
J^'xtiIiujiIi: lii twite union ae- 

"^V « SHch 

The indeLitndc.ri1 floptical 
T^" party Idea, whlih v, .in given 
■ L iulrtw [.roliat»l> deillort 
j?? 'or several year* — no more 
Jry'l party mprrimrnu. wa> I be 

^'emiiin': -In i 

^ J- Sclentiiic Inquiry, or re-eufth, 
^J»«ilnjt whirh a broad nrostaiR 
luirj down. IntludiniE iiMiiir;. 
|f lu U>* causes for ubfl workinc ■ •! 

""apany unjont" 

Cause of Misunderstanding 

^Tt>kl.. 1 1 1 L, r> - .| i-ur- li i - I., i 'li ... I:.. 

found tis way about concerninft 
7"^'- of the more importuti actions of ihr 
HfipjUoo, nol through any purposeful nrii- 
Jy^CBtniatinii, bui through the ttnpossihilily 
* Conveying (borough information about in- 
? tv «'S i -, i in I he burly -burly li i -<< 

.. hailed as startlinjrly and eomptelcly 
**. n.s nvdlutiofiitry, is [lweateaiinjr. lb* pre*- 
2? 0r tlt'f of (bin** and also as bcinjr. reac- 
***ry and so much meanhiKlc-.-, jabber 
' 4 mailer of fact, film review of this 



We utge upi 
order Ui.il .•<■ 
ineoualltv. iml 




u, ,..<>pr.sniun;i 

nn-ihe-5pol transmission This is true of 
it dcclkTBt ion an wanes — a declaration th^t 



A- 



« ilium r<Rii< «lw 
• ltd Stih i<i" ■!» 
\.|ii rnnri 1 jbor MiWt- 
«■■■ li iml tiurd>lnln4 
wklll Huhu Hilkf 
Juba r* Hr*r, "tMM> 

<hl. ii(lt«<ll»"rt "I 
mlici nl lit> *ni l»Blt" 



, 1n l-"- , rianl dedai-atinn sccntf lo wamnt only the natemcnt that it 
imiv in jute ihiil il cannot alter the practice in any mat trial 
2j*Wi\ *o far ;is H-ak-i' nejri3iiatioo» are concerned, and that the 
^| 0< t I'upiirtnnl ihliiB aboui il i* I ha I it state* in a mere concise 
y*"*! ih.iin had hitherto lu-rn done the underlying view of Amcri 
^Ubnr tuwjrr] wagr* and the wa^ei syitrm of factory fiperation. 
l 1 * little tirmy of those who like to hail new e|raiha, who rejoice 
JJjtfcUirm «nt ihe !rtn±« Iwind* fnr steal clian«ea of policy and who 
fj lo spread the welcome mat on the door*tep of new 
JtteU for Ihe iluration of the fever nod did their haitituj 
vuTBinit <raU) thi* dfL laraiicKi about wjujes came forth. 
5.^hr jubjetl is well worth careful analysis, It W worth ciamm- 
% br,'] i as [ 0 ^ words contained therein nnrl as to thewe who 

»od sporucrred It. 
■he \Htnl pronuuticemerit on wJigrt rsmr In the midst of a ntber 



'•hi 

':,.! 



1 ■ m, 



t committee report oil the mbjeit Here U the heart of it: 



U> ho'tj Ihnl the hot mtrrtEt* nt imp linmm as well Hi the who> 
•im "I -'"•'ir ii tr -i-rinl |.;. I'm, i i i, I • ■ ■ r i ■ . r i in i IS ,ilit\ k| -a i-il M 
immunity ami b> Itieh-wuee iUmUnb which tutor r nistBir.fi? ni< • , 
irur pTiViirf lo the wnrktra and. therelorir. biaber nntliinal -il umkrds for 
the, environment in which ihey live and the rnnajB to rntoj cultural 
tf^ortuaftko, 

aimjjEiuEin ihr< ittiminatioo of waste In production, in 
[triers may lir lower nnrl waom htfthee Social 
al Instability and inju'Llrc mu»l inrrcaitc unlcs* Uh* 
, lite punhiuinjt ihOwcr of iberr WAJSeo. coupled with a 
n In the number o| bnin awuVihs op the working day 
arc advanf.rd in proportion to raari'i incrfsuiinit pt»wrr of prCKludion. 

Iliia is not the buijpuatre of ihe revoluiianiittH It is not the 
J.uiinia)if nl ihe sociak■:l^ It i» not the laneuage of the parlor 
laboratory wherein so many social cures ha\x been fotniulau-i] for 
so many social ills. It is straight trade union language. 

Purpose of the Wages Declaration 

IT IS IMPORTANT to get ai lea^t one deftnilion into the retord. 
i To he revolutionary, or to be lorlaHstfc, ft 3a rteceuuiry to KtHke 
in nme definite manner al rhe existing socinl order Tlie deckrn- 
tion on wages formulated al Atlantic City arfepu the wajps system 
a* its own and ptoiviMe* to maintain within the waaea system an 
equity ur balance that will strengthen that system against imrea 

I and unreasoning attack. This k not only obvious, but it k 

the belief of ihr men who had moat to do with the fnrmulution of 
the wages declaration in the cutiveniiun 

So much for the underlying thought nr purpow.- It |. 
ttiuaily imjHinatil to obserw ihe authorship. Mali If n 
WoD. vice-president of the American Federation of 
Labor, president of ihe International Photo En- 
graver*' Union, long time co-worker wilh and 
trusted cotilidmite of Samuel Gompen, wa- nr. tr 
lary of the committee which reported the 
)ro|>i»jl jon to the convention 
The second paragraph of the rjurjuiioii iimi 
the declaration used in this article *u writ- 
ten by John P Fre>'. orStOl of ihe Mvldm' 
lotirnat, one of the oulilamling defender* 
of what is known as straight trade union- 
ism and Imputable oppooenl .if everj-- 
ihing that savors of the realm of meio- 
physics, the intelligentsia, Iht political 
nctioniaU, socialists or nny of Ihe oihcr 
triltcA of ists and i heir bans 

The portion of that paragraph ueoluig 
with decreasing the number of hours 
worked per day w.is the contribution at 
James M Lynch, president of the Interna 
tlocal T>pographical Union, known H :i 
Sta|w«n of the Slahmrts, Ihe man who has 
called his organ but kin a busi- 
ness nrganiaaiion. He was rfc- 
ih.rrij for office in bis union by 
a man who ran as a progresMve 

ami in' r -.\ •,, 

office by tkfe^line 
"Mr who ran under 
a batuier called 
progrrsjivc. K i 
nilly. the declaia- 
"on hj'i the warm 
endorsement of 
President Green. 

So Ihese 1 ir the 
men most respon- 
sible for this dec- 
lar nil .ii on IMri 
Wliat ihey stand 
'■•r in irade union- 
isni. and as Anaeri- 
ran ciij*en* f shouli! 
indicate. even mm. 
ihnn the words 
which l lie}' wrolr 
into the record at 
Atlantic Chy, what 
sort of develop- 
ment they hoped 
10 promote 
through thr for 
mull which thev 
laid down They 
are not men who 
run after wild 
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tdeos. They are not men who permit ibem- 
nclva 10 express wild ideas. They arc men 
who arc noted for a consistent insistence upon 
mmdnfM, upon maintaining Amerkati insti- 
tutiom, upon keeping the labor movt-mcnt tree 
I mm "crank, ' "freak and "radical ideas. 

The wages declaration doe? state a conclu- 
j.'on. It don proclaim rh.it ibe wag* earner* 
arc entitled to a steadily gruwing share of the 
growing output of our national Industrial 
plant, Inventiveness, new power sod better 
management (five tu a steadily increasing 
volume of commodity product per num. This- 
declaration merely arms to keep a balance W 
thai labor shall continue to be relatively a* 
well off u now as a minimum and that it 
■.hall Rain o> tinte i*j»se». to satisfy that typi- 
cally American and surely healthy urge lor 
an ever-betlct, fuller and freer life. If there 
is a really new thoujjhi in i Iil- deilaration. it if 
in the fact that management it included as a 
primary factor in increasing productivity per 
worker, or per machine unit. 

Hut there are many who wty, "What maiter 
nhi'ihi-r :he in rmulat inn i* new or old. a* 
Ions' as it expresses a sound and construct ivr 
American aspiration which wr, understand?'" 

The convention did many other things, a* 
huts been indicated. la regard to the injunc- 
tion it abandoned the 3 5 -year-old effort to 
write it» concept of labor'* rights affirmatively 
into the law. II rather clearly admitted ilmt 
most uf the once-imagined gains in the Clay- 
ton Law were mythological. It declared this; 
The court* — except the Supreme. Court — are 
the creatures of Congress. Congress deter 
mint*, and may change, their jurisdi titan 
This b constitutional. We will go to Con- 
gress and a?k a definition of the jurisdiction 
of equity courts that shall slop abuses uf the 
writ of injunction and leave dear its neces- 
sary and beneficent operations. Wc will do 
ibe same in the suites regarding state court » 

An Informed Policy Wanted 

\ ,\/ , IIES the convention ordered an investi- 
» ' gutiori of the subject of "company 
unions' h recorded something new The 
mranint- of this is that, Instead of an intuitive 
opposition to such organk.it iont, labor Wants 
an informed policy- It wants to find out why 
company mm in- tri ' a 1 not -hold, whai they 
accomplish, what sre their weaknesses anil 
what is their strength It wants to firid otil 
also, let us say. whether such orgmlxa lions 
can be converted into true trade onions and 
if so how. 

This is a new method of procedure in rela- 
tion to these organizations. It Is important 
to know that the same attitude is to govern 
in regard to the whole field of scientific man- 
agement. It will interest many in (he field 
of manajrrmi n! to know that President Green 
tuts promised to address the nest meeting of 
the Taylor Society. 

The proposition that labor go inlo politics 
on its. own was no new proposition and it is 
worth recording only because the position 
taken against *uch venturing wa» so emphatic, 
because il was promulpled under a new lead- 
rr«hip and twcau*e it came cm ibr heels of 
the adventure with Senator La Follclie in 
the last campaign. These delegates had a 
high regard fur the late senator — many of 

1 1 had a ■■ al I' . ' 'it It in- Inn r.'i'lin 

love nor ambition for (flick result t will lure 
them away from the traditional non-partisan 
policy in anything like the near fi lure. On 
this subject President Green del* wed one 
of his really strong addresses. He pointed to 
England, with her wnge reductions, her unem- 
ployment — and her laihor Party. 

It was in support of the same basic idea 
that the convention- declared, for the first 
lime in any definite, written form, that ef- 



forts to secure social legislation muse always 
be of secondary importance and that the main 
effort of trade unionists tnun be to make thr 
umim* iiroui! and MtCtln MBCM CfeJ wumi; 
through purely trade union action. "Ill* 
agai:. was intended u> put thr ■intellectual iti 
his place, to discourage what T \\ McCul- 
ltrjgb, printers' delegate, so well described 
as "bowing down at the shrine of the great 
end. 'Be It Enacted 

Industrial cooperation cume before the con- 
vention In language which will conceal from 
many persons the I rue meaning of the resolu- 
tion on that subject — Revolution No. OS. for 
those who may care to unearth it in lull. 

Hoover Asked for Conference 

BUT in the proposal embodied in that reso- 
Itltion. hriwghl in by Man hew Woll. 
lurks one of the most important drvehipnienK 
of the whole convention, and of many conven- 
tions Apparently not much is asked, but in 
truth a great deal is asked How much will 
be realised must remain for (he future to 
>h«w and it will be realized by slow buiidim? 
in the customary evolutionary manner. The 
immediate goal is a clearing away of legisla- 
tive restriction!! that hamper industrial and 
. .-mime trial cooperation. 

Secretary of Commerce Hoover is asked lo 
call a conference of representatives of trade 
unions, irnde associations and farmers. The 
t n i— that Matthew Wall, in a resolution, aaiked 
that Hefbcrt Hoover call a conference is a 
fairly sure indication 1 hat Ib-rhert Hoover 
was consulted in advance and that in a CM- 
tain important direction there is a harmony of 
view between Woll and Hoover. In the tu 
ture of things this harmony muM include 
President Green. 

In the first "whereas" of Ihe resolution we 
read thai ".Sustained progress in any line nf 
human endeavor is dependent upon record* of 
experience together with research anil con- 
tinuous reexamination of principles and meth- 
ods " Then we read thai "these desirable 
services find their constructive activities are 
hampered by legislation, judicial rnlihg* o&d 
interpretation which attempt »0 limit or re- 
strict thf) hi'lpful cooperation between thp es- 
sential elements within industry, and without 
which cooperation there cannot be the neren- 
sary avoidance of rronomk wastr and full 
opportunity for industrial development h.isrrl 
upon scientific production plans." 

That is perhaps more the language of en- 
gineers than ol labor, but If that be true It 
-• ii . lirat i on of rhr growing trend toward 
engineering and (he engineering frame of mind 
in the latter movement. The "resolves" call 
upon Congress ''fur the mollification of ex- 
isting legislation tending lo prevent the co- 
operation between the essential elements in 
organisations within industry"— it is impor- 
tant to have all of this action— "endorse the 
principles of ihoruiigb organisation of all rUr- 
mrrrt* in production and that wc support as 
the basis tor directing policies for preventing 
misuse of industrial organtxallim the prin- 
ciple of unifnrm and public accounting at 
stated periods of a type to be prescribed by 
ihe Department of Commerce in cooperation 
with the organisations of employers and em- 
ployes; and that the Department ul I Yuw 
merer shall render its good services in guid- 
ing developments " 

For the purpose of considering the ques- 
tion of "rliminah.ui ..[ difficulties" mch a% 
those indicated. Secretary Hoover is asked to 
call the farmef-labor-emptoyer conference. 

The goal, clear enough when the circumlocu- 
tion is pierced, if lo get rid of laws and regu- 
lations that prevent fair, logical and indus- 
trially normal activities of trade association* 
and other inter-industry organisation* that 



tend toward more economical production * 
distribution of commodities, lu the end * 
iim ii to get rid of the whole mesh of «sil _ 
combination anil anti-cunspiracy la*^- l-ibor 
period of flilmirntion for Ibe Sherman Law h»* 

In this resolution, unanimously adopted, >' 
is *cen that labor feels sure thai American 
industry is no| to be ruled or be made chaw* 
cally pure by law. It believes lhat re-nndnt 



in necessary, but it looks toward the sort 



of 



government, or sen -control. i,oai«»— 
ta imlu-iry cannot be stopped by 
r is convinced, and It ought mil be stoppetl 



tixm 

'rt 
itive 

nl-r 

led. 
B rtl> 



rtstrainl thai democracy builds up lhfoul^ 
self-government, or self-control, C« m bim 
tiott 
labor 

i'. 'I ' ■ ■ - 1 1 ■ S 1>C stf>]j[KriJ 

The philosophy which gives this rcsu ' l '*!3 
its foundation was written into the recotr 
Oi Labor in the Portland. Oregon, convent U 
in t a J i In that convention the esecuti 
cuuitcil laid before the coiu'etuion a pioclarn*" 
tion, or a deciamtiun of pur|JO»e, c-nf Jllnd 
"Indus-trj-''- Itdutifeat Duly." 

In this notable diKumeni it w:t* >el fof 
that industr* - must learn lo tule itself- J* 
was seL fonh ihat the present politsi ul rtei* 
i ■ -• lungly toward a paliikai overlordship J* 
tndusirv ihat muw, if not checkcU" inielU" 
gently, lead tu a great bureaucracy and then 
on to state socialism. Politics beloi 
realm ol political affairs, was the di* lin,, i 
It docs not belong in the factory, It cannot 
run industry, became it hasn't the know k'tlK 1 *' 

"lii ere were those who thought, in 
that iln declaration al policy then made *** 
a pious wish, a vision of a distant du>, I'-'' 
hap?, and that ii would be forgotten lor maw 
years to come in the runh af practical eva** 

Sclf-rulership of Industry 

L'T this plan for a Hoover-directed 
fercnee ta begin gelling taws out of, 1 
road of industry runs its tap root back tj 
thai strikinx declaration (or the self rulersp 
of buiustry on a basis of democratic nP 



IS 



with what was there called 
chise comparable to our political franc 
That labor should take the initiative 
tng af what has at best been an ill-li 



ft* 



straining jacket of hi 
strange. Anyway lab 



de law is ' 



think it *" 



for Inbor holds itself lo be vltalK inn're* |r j 
in helping lo bring about Ihe highest po*^5 
deflrre "i itnlit.'trial cnardlnaiion and the bti** 
'possible industrial machine. 

1 have said that ihe proposed confercn* 
ii to hie four sided_ The fourth side is 
United Mates fJovernment, for Mr H(H^5* 
is and must be the representative of *5 
Government, If reprcsenlaf tvci of Ubof*®* 
Imsines, of farmers and the Governmet!' ljr 
come out of amh a conference in agreerriii 
as to a nrogram fn,- thr elimination of t 
strictive tows and for the promotion of 
government in American industry It 1* 
going toe far to say ihat one of the . 
- ir: •••■il...!- I. 1 •■ | .-ii ii'- Hi \r ii rii ••> hist* 
will have been rectirded. 

In justice lq labor's patriotic position, 
remaiiiiin; Ktlori muil be chronicled rvc* 1 
nil too briefly. There came before the * 
ventlon ll>e subject of lititerif,' military 
ing camps. Here the few struggling p**-. 
evlant in labor'* rank* hoped to achi- 
tomething. .They hoped 10 secure fondc>*£ 
tion of I base camps. But they laili"! , 1 
convention npprovetl the principle of clti* 
militnn' training and denounced with tine 1 
partiality u I ma evils Ibe doctrine of f»i 
arid ihe Immftast of militarism. 

Tine '|i/ Ibi- impurlanl net* of Inlwr's 
vpntion present fhe -i Whales*' 
be the opinion a* Id ibcir wisdom or i"'*" |f 
d«m, they surely point a course and indif* 1 
a deirrmftLitiun lo j <r ■ n . J . >n ihat tmit^' 
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wo* started fcj The H. K. 
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f«d in An Jtivi. uf r^r 




You can't build this winter if you wait 

for an architect! 



BUT the H. K. Ferguson organisation will start 
your work NOW. Moreover, it will give you 
a written, binding guarantee to deliver the build- 
ing you want, on n definite date — 30. GO, or 90 
day» hence— rcgiudless of weather condition*. 

Thin name Riiarantec will eover the correctness of 
design, construction work and the loin] cost It a a 
guarantee that meant your tatuf action without argumcnl. 

Wemrmher. the Ferguson organization it inter 
nation nl I y known as a specialist in industrial con- 
srnictitm. Tlic finest type of equipment and ample 
stocks of materials in the hand* of thin highly 
specialized organization enable Ferguson to 
build under die severest winter conditions and 
guarantee each step of the work. 

The II. K. Ferguson Company It hui/Jing on thb 
baiii today — thii ninth — for Procter & Qamblt. 



Selhv Shoe, Union Drawn Steel, Continental Gin, Taiid 
Pratectogroph, The l.am.mi Cniufianif ami numerous 
ether nationally J(noitn tancemx 

lLach of these companies will take delivery of a 
new Ferguson building this winter on the regular 
Ferguson guarantee basts. 

If you need more floor space, and need it quickly 
— get in touch with Ferguson now. You will 
be astounded to learn what worthwhile savings 
Ferguson can make for you both in time and 
money, even when budding during the winter 
months. Call at one 01 the Ferguson offices. Or 
write, wire or phone for a Ferguson executive. 

THB H. K. FERGUSON COMPANY 

ttomrO&Mii Ml DivJd WhrtnrvFndii.i M»r Chrrrrltlf 
Ulkrr OjHii* ml rlLxnimglktm. Aiftliiti-iii jai'ttiki.., I . , ,1. 
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Industrial Research Helps Us All 

An Article Which Might Have Been Called "Poker Chips from 
Cheese" or "Billiard Balls from Oat Hulls" 

By WARREN BISHOP 



THK IGNORANT but tnquhitive Uy 
ln-i: a:u! I.enrmd 1'iuti^.v halted 
before two glass duties filled with 
lemons- One lot was a brilliant green, the 
other a bright yellow 

"That," said the Learned Chic, "is the re- 
sult of exposing green lemon 1 to minute quan- 
tities of ethylene, i gas which changes the 
green lemons to yellow." 

"I'm -ji , :hr l,':ini I Htr 

■ As I ondenUad it, Kindly Nature, with the 
bright tropical sunshine uf California or 
Florida or some other place, will given time, 
produce the smt remit. And what, may I 
iislc. is time to a lemon? Nothing, absolutely 
nothing:!" 

"Your language," said the Professor, "is 
Blowing, but your ignorance it still 
Time rnay be nothing to the 

Irrqfin. but it is something to the lemon- 

grower. What you don't understand is 
that in buying lemons your estimable «■ 
wife isn't really buying fruit at alL She 1 
is really buying *ournrs» in the form of 
citric arid, and citric acid exists in 
greater quantities m the green than in 
the run-ripened fruit. 

Wife Wants Yellow Fruit 



" AND." the teamed One went on. 
J » "your wife 1 * buying habit* are 
such that she scorn* green fruit and 
wants yellow. So the lemon-grower 
help* Nature a bit. He used to da it 
with kerosene stoves in room? where 
the lemon* were stored. But thai look 
lime, co*t money, wasn't always certain, 
and made much disagreeable labor. But 
the Department of Agriculture's inves- 
tigation* into ethylene fas have changed 
or will rhange aU that." __ 

The Inquisitive but le** Ignorant Lay- 
man mwed on to another inhibit at the 
Court of Chemical Achievement jit the recent 
Chemical Industrie* Exposition in New York 
City, 

This time it was a display ease of small 
bottles — dozens and doaeut o( them — tanged 
in orderly rows and Labeled with name* that 
meant less than nothing to most men but were 
a life history of each to the Learned Pro- 
fessor. 

the Layman, "should I he 
What, oh what, is ft to nu 
Eiamine is employed for the 
iil'imunej' or that "Beiuyl- 
lydrochloride is of use tor 
of sugars, particularly pen- 
cornea to detecting orthu- 
tiM.l\ 



which (hey WftX in sore need. Thr Eastman 
Kodak Company stepped into CM brcach 
There were coemicala tbey wanted, hut there 
were a Jul of thing* they dkln't need thrm- 
mi itn-v found they could moke, and 
they did make them for oLhrc in Just ties. It 
was a fine instance of 'enlightened selfishness.' 

I: lln-rr- .1 i'n-.r . ; ,.i ,.j lii'inry, JJttl Oflly 

lately have they begun to see any sign of 
profit in the work. 

"Business," said the Professor, "isn't so 
mercenary as tome of yoti business men your- 
selves seem to think." 

The Court of Chemical Achievement about 
which the Professor was showing the visitor 
was a sort of stepchild of this year's exposi- 
tion. It was tucked oil in a comer on an 



YOU KNOW that your automobiles arc 
duco-ftuished these days, that your pipe is 
made of Uikelite. .itid that your wife's bilking 
dishes are pyrcx. But what do you know ubout 
such substances ns tantalum, crodon, karoiith, 
permalloy ? 

Karfiljth uses skimmed milk to make cheaply 
hundreds of things of daily use. Permalloy, 
product of Bell Telephone, makes it possible for 
us to cable six times as fast as formerly. 

There is no need to extend, the list, but what 
is significant is that all these substances are all 
I he products uf industrial laboratories, designed 
to make money. — The Editor 



server it looks ^onit'fhins hkt platinum, 
he is not surprised to be told tiuf it 
many of the virtues ul that metal at m 
lean expense. While Mr* Loyntan might ttt 
up her nose at replacing her pint in vim ritiR 
ujih our of tantalum the laboratory work 
welcomes it, for ii standi fat greater 
than platinum or cupper, few adds anVi > L - 
and it will not rust or larninh except nl high 
temperature. 

But. it has one unusual property, which 
playing a part in the radio industry. Tan 
t ilium under certain conditions will let 
electric current pass through in one direct) 
hui not in the other. It act* as an "tic 
trolytjr valve," and our "H" b.nfieries a_ 
utilieing this property So, too, arc our ran 

way -ii", -.U We hf sr heller over A 

air and travel more safely by la ml lr 

^™ cj use nruc chemist, working, 1 have n 
doult, In tin' hope of ri ..Lint; a prnli 
has devised processes for making tar 
talum and methods of applying C 
metal's peculiar gifts. 

Mankind is always fighting rust 
1 1 .mi .inn u:.i m-atby is 'another wea-p; 
with (ii-. Is has armed U* 

that fight. U s crodon, which is an *' 
lay, almost entirely of metallic chr 
tmum and used as a thin plating on 
olher metals, The result is harder than 
■In lui'dest steel, ruat-pruof and ncid' 
prool and with a doseti oilier virW**- 



EfTtciency and Science 



■Why," asked 
moved by these? 
that 'o- Phenyls 
detection of o 
phenylhydr-i^ir: 
the kkntificatu 
lo»«? When 
quincmes or idi 

to turn the work over to thr Police Depart- 
ment, where it belongs." 

"You are. as usual, wrong," *aid the 
Learned Professor "Many of those thins* 
have a direct bearing on your dally life. All 
of them may have. Your good health, your 
wife's complexion, the unravelling of a crime, 
may depend on the*'' }f)f) chemicals 

"Bui there is interest m them beyond the 
question of use. When the war came, our 
laboratories and our manufactories found 
themselves cut 00 from many chemicals of 



upper dour, but next time it is promised more 
attrntion. Its sponsors wanted to get to- 
gether in one place exhibits which hbould 
pbuw important recent advances l>y chemical 
research It wasn't necessarily the final word ; 
il was the best judgment of a committee of 
chemists 0* applied to the material available 
at this time. 

One thing that struck the layman visitor 
whs thaL mot.i of these outstanding achieve- 
ments of chemical Kirncc were the products 
of Industrial laboratories. There were IS ex- 
hibit nri, uf whom one was the University of 
Chicago and two others were government 
agencies — the Department of Agriculture and 
the Chemical Warfare Service. The rest, IS 
in all, were industrial, ranging from such 
names as duPorit. Eastman and Tj. S. Rubber 
down to' commercial lalwmt ones with * rcpu- 
latinn 3mong scientists and manufacturers but 
almost unknown to the general public. 

Hut the Layman U --nil hniiinc tin :in-.wi'i 
rn [he question "What docs it mean M me?" 
and he stops in front of a display of mciallir 
tantalum l.v 'Ih.- Fanstccl Products Company 
Vaguely he has heard of tantalum as a rare 
metal, but riyh! there his knowledge stopped. 
But his guide explains that tantalum ha-> 
tome unusual propertb-s To thr casual ob- 



/ 'RODQN was the work of Dr, Cc 

rink, head of Ihr elect ro-chem" 
col de|>arimeni of Columbis. It was 
who discovered what we might call 
verse corrosion," a process by which a" 
dent, corroded metals were restored to 
their original form, a device which h** 
been of great benefit to museums. Pt* 
Fink worked at the chromium problem Lhrou. 
the Chemical Treatment Company, Inc., « 
once the rcnults weru definite, a plant 
installed in New York where engineers caul 
deal with crodon s industrial and rescatr- 
problem. Au announcement from thr com* 
piiny -a\ 

"Although the variety of articles that have 
hrrn plated with crodon is very tarjje and wi" 
undoubtedly grow larger as time goes o~ 
many ariictt** have been received that woU ( 
not lie greatly improved through its use. " 
have been compellerl, therefore, to exerd 
great dLicrimiTiniiim in selecting from the a 
tick* that are bcim* Ecnt us by manufa*' 
ttircrs, those which wr lielim- will give hish 1 " 1 " 
'•fin ii in :iin! k'r..:iiT -.ni..- af'.ci thej ha 1 '' 6 
Iwrti plalnl 

"By ilofog this we have been able to de- 
vote tmHT time and energy to the more in*" 
porianl uses for crodon, and in some Inslartc 
iWT »t:ifl hi-< lior-n rmplnycd fur wret* J 1 
ii?ne solving nne problero." 

Which seems a first-rate combination 
luisiness efficiency and scientific method*'' 

Permalloy is another ehemiml in-hic.rmrP 1 
for which the world ougbt to be gr.ilvi'-l ''! r 
it m«-an« (he ".(veding up of rable eotnmow" 
cation. It's the work of the Bell Telef** 11 * 
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Why The Home Insurance Company 
equips its field men with 

One- Profit Studebakers 



— records prove that Stu Jebukets eost no more 
to operate than ordinary 4*cyltnder cars, while 
offering superior performance and comfort. 



THE llonw Insurance Ccirnpany of Xew York i> one 
Mi m, ii.;. nation*! concern-, which have proved lltal 

Studebakcr can lire mos.1 practical ami profitable far 
the use of field worker*. 

Of the 232 automobile; maintained by thl* company, 
more than hall arc Studebakurn. 

Uurtng 1924, careful record of operation espftwe wa» 
kept. The figure*, given below. «how that 118 Studc- 
liakern wen- u^rtalcJ til the- aueroKe cost uf m cent* per 
toilet 43 four-cylinder cam at the tame avenge «o«t; and 
71 rir* n.'t u'ln r m il. .,i .id average coat of Asvcn ceuu 
per mile, operation expense :i id ml inn oil, lirci. re- 
pairs lilld other incidental?. 

Superior fwr/orniUTuv 

Of eourw, the Stndebalcer » »fighily hinher m first 
coot. But experience proro* that (hit m more thin oifiet 
liy kuperrar t^riorTiwnnu ami comfort, enabling ilm Itlfl 
HUD in aurr u wiilrr rmilors auif aulually niukr more 
f.»lc» beciiun: III* personal elKciijncy il unimpaired hf 
•train of travel. 

In addition, the 
Stndeuaker create* 
pristine wilh it? much 
Imrr appearance, giv- 
ing 'be rij-ht iiupre*- 
stun nf worth and 
-lability. 

For thene reason*, 
many trailing firm« 
are selecting the 
Sindohaker Standard 
Six Duplcx-Roadttcr 



How Stuth baker Cars made good for the 



Howe Insurance 


Company 








Owl 


Car* 


!J ii .., . 


T' ii.il f'x].irn*e 


Pet Mil 


] IK Sittrie bakci .... 


.. 1,444.629 


$ 78,86406 


.06 


4J 4-cyluufw car.. 


. . 410723 


22,751.1* 


.itt 


17 Third make.... 


■ • 149,14? 


V,752,tfi 


.07 


54 iliaeelJane-DUi . 


. .135,247 


22,(J51.1* 


.07 


232 Total 


2,24.1746 


$133.419J4 


m 



a* vuii'hinl oiuipmctn for !alc*mrn. Operator! report 
h gite» (frcaiir dependability, (reatrr comfort and greater 
uli-ruund sattsfaclioci than any other car nacd for »imtUr 
purpoact- 

Eotfrv/y nw'-type open car 

Thii ear has many practical conveniences- Within it» 
• icrl-framct trip are eonceated the fanumu Pitjife* roller 
aide enclorores which banish curtain trouble and give 
pn 'liL-ticm Irnm rain or *torm in 30 seconds. It llaa 14! i 
rnbic frrt at u.itrr -tight, d»M and dirt- proof utaragr »pacr 
under it* rear deck fur sHrnrdf l r advertising matter arid 
[•r-rional baggage, 

The engine, according to raiing i>f the Society of Anio- 
m.Mhfc Engineers, is the mewl powerful in any car of 
it* tin and weight. 

Standard equipment irtrliiilcn 8-day clock, guaolirn- 
it.iu);c on da th, automatic windshield cleaner, rear- vision 
mirror, atop light, upare tire, lorJc and a coincidental lock 
ir> Ignition and iteering wheel, which redncca iniurance. 

Like every Stmlehaker, tl»e SUmlard Six l^uijlf. 
rVrudHi«r ii Unit-Built hi. Ivr Studehakcr One-Ptr.iflt 

llianufactiiritiK »y»- 
tern. All parti are dc- 
*igried, entrineif id Nad 
Imift into one com- 
plete harmonious 
unit. Thru remain in 
limber ||fr wilh t 
nf iboii$mid<i of mile* 
of execj* trantporta- 
lion, greater ridinji 
comfort, tower op- 
keep casta and Higher 
ic-vale valuu. 




The STUDEBAKER Standard Six Duplex-^Rpadster 



H'Ktn »f*i*j far fntt\rt i^f.-fnaf^. •S.n.r STirf>a««»«»» ff*f mrttiti ,\irf..(i', flnumtt 
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Laboratories, and is nickel-iron alloy with 
certain unusual clrctrical prnpcriiea How 
it's made and cow it works it? wonders arc 
too mlrica.li; for must of m, but here's what 
it does: ll BLVompLahc.i an increase of speed 
over the New Yorfc-Ajsores Cable from 250 
to 1,0-00 letters a minutcl 

Tantalum end crodon and permalloy may 
seem far away from the everyday life of most 
of us. but there are oihur tiiiiii"; lierr irowned 
as chemical achievement;) whkb are cwnuwra 
uord* to us all, thanks in part to the fact 
I Kit they come into the kitchen, the garage and 
the living room at first-hand and in put to the 
Ikrly efforts of the advertising agent who 
spread* ihrm on nnurazine luges before in 

Duco, bukelttc and pyrex — these are out- 
standing inttapce*. Dun on the outskje of a 
cor is familiar, but rluco ax a "cellulose nitrate 
which dissolves perfectly in acetone, amyl 
acetate or methyl alcohol' sound* much more 
serious. But it was a chemical triumph by a 
great industrial plant. 

I "Jlo -j-f-; ihe ~li.Tr-! liJv-r o: r hi- C'iK'Hl *i-cd, 

which used to he wasted. It'* bathed and 
bleached and dried and "nitrated" with nitric 
add. Then the water is displaced with alcohol 
ta hydraulic jesses and wc b*vc pyrosyltn, 
and pyrosrylin « dissolved in amyl acetate, and 
so on and on, nod in the end we have ;i lacquer 
which driii by evaporation, and evaporation 
is a thing which once done is done for good. 
And your automobile hoi s permanent finish. 

Furniture Out of Bakelite 

BAKELITE has |pt story. L. H. Riteleebrkl. 
who invented [.Or discovered) it, b a 
chemist whose first work w*s with photo- 
graphic paper. He lurried out Veto* but de- 
clined to patent it. htililini; thai .3 copyrighted 
nume was better than a patent and that "he 
couldn't afford law suits.'' Then he turned to 
making rriitii (pronounced roos'n by small 
tm>--i 1 mil nf phenol and formaldehyde (Jut 
of his work came bitkelilr named for himself. 

The number of things it con be used for is 
incredible 1<> p:inuutrn record this: 

"Id varnish form it impregnates a fragile 
human skull so thoroughly that it can be 
bounced upon a table tup uninjured-" 

Few of its. of cuurw, make a real profes- 
won of bouncing human skull* on table tops, 
bill many of us use pipes and brad* and um- 
brella bandies and fountain pen* and radio 
sets and billiard balls — and for all these bake- 
1 1 1' ing used. 
"And what's more." said the Learned Pre" 
fesaor, who had been silent all too long; "I 
think the day will come when we shall make 
much of our furniture out of stibstiinces such 
as bakclitc. Think of the oppun unities, easily 
machined, addproof, acmtchproof, with every 
possible color available. 

"Giit,'* said the Learned Professor, "in- 
stead of comidcring these things which every 
one knows, let's pass by pyre*, in which your 
wife cooks her pies, and which the railroad 
uses for headlight*, and J for chrm trail, and 
look at something stranger." 

The Mnuigr things were gay blue and red 
poker chips. 

"Those." said the Professor, "arc cheese." 
The Ignorant One saw that it was his duty 
to look surprised, and be did. 

V<s t-hi/rM.'— in other words, a casein 
plastic made of ikimmrd milk, of which we 
have an overs upply in ports nf this country, 
Skimmed milk ii= treated with rennet, as in 
cheese-making, and the product b hardened 
with formaldehyde. The result if a tough, 
hurn-hke rnitfnal oj h.im tnttflf rtWTUfft 
tti trade name b lurolilh. and it will do 
many of the things that hakeiile will." 

Katolith was the outcome of research at 



the Mellon Institute in Pittsburgh, whe.-c for 
five years graduates of the Universities of 
Kansas. Nebraska and Toronto struggled with 
the problem. 

Kurohlh is being used for many things, 
but tons largely. In short. If we can't drink 
our skimmed milk, we can wear it. 

A nearby exhibit was something uf a re- 
verse of this. Their chemistry had succeeded 
in milking something edible out of a commer- 
cial waste, suggesting the synthetic foods of 
which our H, G, Welises have been writing. 
The comparison utt'i very close since an ani- 
mal substance, beef blood, is the starting 
point. 

Most of us have a prejudice against the idea 
of using beef blood as food, and that we 
nhould now turn to it for that purpose is a 
retleriion on the economic* of the domestic 
ben. It is a painful duty to drug the indus- 
trious hen into the limelight and accuse her 
of wasteful production methods, but the fact 
is that the hen overdue* on yolks and under- 
does on whiten of eggs, \Ve import each 
year from China thousands of tons of dried 
egg whites to meet the deficiency. 

Beef blood hni Lin;- amount i of usable 
albumin, though great amount* of it have 
yearly gone into fertilizer and glue. Now 
the American Protein Company is turning out 
quantities of albumin, ami set foiih 011 pl.ite> 
were chocolate candies whose centers had 
been made of blood albumin and cakes with 
the new product instead of with whites of egg. 

Button* from thee.-.c, am! whir..., .,t ,-L*t men 
beef bluod! Science does odd things. 

"Ilul," said ihc Professor ihr ihmg thai 
counts in these devices is not their oddity, 
not (he fact lhat science finds strange path* 
to travel, but that they are oil or most of 
ihr.'u ilwt'!o|n'il \n mdiistric-i to um? mant 
for your comforu or necessities," 

Fun her to prove his point he led the now 
less Ignorant Layman to a display of furfural. 

The Layman remembered something he 
had once rt id 

"Blake it from corncobs, don't ihey?" he 
asked brightly 

'"They can, but they don't " said the Pro- 
fewer, "Rt least this isn't." 

A New Use for Oat Hulls 

rURFUKAL is a by-product of breakfast. 
When tolled out* are prepared, great Quan- 
tities; at oat hulls are turned These have 
been used In two ways — in making cattle feed 
and for fuel — but oal hulls aren't entire Ey 
iUccesLsfuT for either purpose. 

For feed they're only 50 per cent digestible, 
and It was in trying to make them more diges- 
tible that the chemists came upon the trull 
of a sew way of making furfural. Oat hulls 
are cooked with adds and steam to produce 
furfural, and in this way it becomes the 
In .En-t :ildehyde available. 
"Which," said the Lcimrd I'rnfessiir. "pi-r- 
feaps. means nothing to you, but it does to 
manufacturers of varnishes and the synthetic 
resins, one of which, bakelite, wc have just 
discussed," 

The Department of Agriculture had a fur- 
fural af its own to he honored as a chemical 
achievement. The 1 >-;i.ni nftit's furfural was 
mock of corncobs but otherwise it was 1 In- 
same. Perhaps there 'J be a tnce between 
corncob* and oat hulls for The job of sup- 
plying tb<" Mlion with the furfural It can 
use, though furfural is one nf (he things most 
of us will probably use without knowing it — 
unless it is developed into an automobile fuel. 

"Let mr nhow you one more recent tri- 
umph of industrial chemistry," said (he Pro- 
fessor, "anil you can go back to your own 
work." He fed the Ljymitn, who was be- 



ginning to feel overstuffed with facts, toward 
a large cube of what looked like very poron* 
cheese. 

"Thai," be said, 'Is sprayed rubber. Evto 
the most ignorant of layman knows that rub- 
be 1 starts as a rnllky fluid from thr inner 
bark ui n tree. Bul many of them do vd" 
know that the United Stales Rubber 
puny has devised a way to atomiic the 
into moving hot. air to produce ibis 
mass/' 

'What's the advantage?" Uniformity chicily 
RublM-r prepared this way doesn't have 10 ' 
"blended," and your tires and your over- 
shoes and all the other things in which >'<> u 
use rubber arc felting: 1o he of belter rniab'iy' 

Swords Into Ploughshares 

VA/E ARE serai years removed from tb< r 
» » war, yet its thunders still echo in some 
ol our chemical ai hieVemeiiK It was war 
that drove the Eastman Company to its won 
on production of chemicals for the markl*« 
One more direct result was shown in the 
Chemical Warfare Service display. V,?* mas' 
have been devised, with the help of ih 
Health Service, to protect the men wl 
gate with hydrocyanic acid, and new atid M-ff 
methods of fumigating have been worked dU*- 
In Hie process of beating swords into plou" 
shares the war chemists have devised melh 
to keep marine borers out of wooden dock* 
and piling. 

But ibe victories which ihr Court of Chemi- 
eal Achievement trlebrules arc victories <" 
peace rather lhan war, and what Interest 
Natton's Bi'sintjss most is that ihey are veTJ 
largely thr victories ol iiKlusiti.d 1 1' ■r.uic- 

And as the no longer Ignoranl Laym*" 
iwrtfed aWny he was heard to multef; 

"Poker cliips from pot cheese; painls fru 01 
oat hulk; angel food from beef blood; turn- 
jug green leru.1111. yrJIuw!" 



CORRECTION 

IN THE printing ot the article by H- 
Smiih, president of the Naiiotial 1 'ire b' - 
suramrc Company Hartford in the Navefflbor 
issue of NWSDSTI Busixess entitletl "WrWJ 
Wli,u in Your Fire Pclicy," a typographft* 1 
error caused a 2 to icpl.ur an -S 

We are ghul 10 correct this because <oin*t* 
ance is onr of the things the business nw 
-ii" ili! know about and ordinarily doesn't- *v, 
neerls in know whether he is nve.r-insurrd & 
under-insiiird .1* '.M'H us the amount of rrtooej 
hv w(.nrld receive from a lire rnsurmce corn, 
jwny in 1 fie event he accepts the f*-nffil*J* 
a reduced rale or a broadened form of ctfVG* 
in consideration of a coinsurance clause 
subsequently ha* U. lire, 

Mr. Smith * iilusrrtiiion as it should b» 
been printed follows: 

The policyholder participates proportW^ 
ately fn the losses with the insurance c<>*** 
panies to the extent for which he may H 
umler-insurrd, arc.orfiing to the requirem* 11 
id the coiiisursflCe clause. 

KvAsirt* 

SO P«r Cent Colruuimwc Clause on P 
Value o{ proiwrty sto,ooo 

r ei 111 cred . . . 
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What Horsepower Means to Americ 



By LEWIS E. PIERSON 

< hair wan jf tlh Board, Irving Hank-Columbia fruit turn puny. Xtn' Yuri: 



THE UNITED STATES today generate-i 
and consume* mote ltu.ii half of ail the 
electricity produced in ibr entire world 
Anil with only seven per u-ni of the world* 
r<o]iulntion 9 it hat more thai! thirty -six jirr 
i rjit of the world'* railway mileage. 

Raving wan ibis supremacy in poww tad 
transportation, it it imperative (hat America 
should maintain its leadership. 

An American business conceives the rcspon- 
*ibilily entrusted to its regulatory bodies the 
task i> fat more than a mere policing of pub- 
lic utilities. It far transcend- the- 1 rstintt of 
meters or [he computation nt ur miles, for 
public utilities occupy a key petition in the 
complex machinery of industry and commerce, 
upon which America relies for the preserva- 
tion of high wages, steady employment, 
nourishing business ami national prosperity 

Perhaps 1 can best make this clear by re- 
ferriiig to ihc policy which lies at the root of 
America'* industrial achievement- the policy 
uf mass production. instead of restricting 
itself to limited production, American mduv 
try baa been bulb up un the lasts of whulesale 
production ami large volume. 

Through power machinery we have enabled 
the American wage-earner to turn out ill a 
day more than the rbiJy prod urt ion of any 
other workman in tlir world This has meant, 
thai American industry has been ahle to pay 
the American worker the highest wages in the 
world. Hniher wages, in turn, have meant a 
greater public purchasing power and wider 
market* for American good*. 

Some lime ago I read it summary prepared 
hy the Im matronal Labor Office at Geneva, 
Switterland. which to me represented the 
'erne vindication of America's policy of 
mast production. 

Our Wage Power Highest 

'THIAT summary compared the wages paid 
• in the United States with wages paid in 
the chief European cuunLries The compari- 
son was not madr in dollar;, or pounds, or 
marks, but in the amount of necessities and 
comfort* which could be purchased with the 
wages, received 

The American worker's wages, on this basis. 
Wit placed at the tup With a purchasing 
power of 100 per cent Next came the Eng- 
lish worker whose wages can proeure only 50 
per cent of what American wagrc can buy 
Then followed the Dutch worker with a pur- 
chasing wage of 45 per cent, the Polish and 
Swrdiih workers with 40 per cent, the French 
and Norwegian worker* with 45 par cent, the 
Belgian and Spanish workers with 30 per cent 
i the workers of Austria. Germany and Italy 
th wages (hat in act mil buying power ate 
ly 25 per crftl of the buying power of the 
ncrican wage. 

Man* i.n lm- havr i nut rtl.ur n! to tile pre- 

inent position of Americ*'* worker*, but 
rlying everything else has been the fart 
the American wage-earner has had mere 
hortcpirwrtr at hi* elbow than the worker of 
any other industrial tuition, ami has hid 
tupcrior facilities for the transportation tif fall 
raw mairrlpEs and nf his fihishrd products 

In addition to hi* nnbed bond* and his 
native skill, each American worker has an 
average of four horsepower at bis disposal, 
with which lo multiply the productiveness of 
his head and hands. 




TV-sr horsepower hnve created a situation 
vhiTi- IimIjj r. .in- no pr;v:iH> ~i Idler- in 
America's industrial army. The rawest re- 
cruit, placed in charge of a power-driven 
machine, becomes at once a foreman directing 
the tireless forces under his control Hnrsc- 
(imvri I'ruvide Ihh with Quote bul mlimj 
assistants who taw and cut. stamp and grind, 
weave and mould, under his direction. 

Not only is hi* work rtu-lr ■■.i-l.t !.■. 1 1,. 
horsepower that he uses, but because his pro- 
ductiveness is multiplied hh earning puwrr is 
correspondingly increased. 

Horsepower Helps Worker 

ASSUMING, for the sake of example, that 
-** a worker with a power machine can pro- 
duce ten times as much in a day as he can 
without the machine, it is clear that he can 
earn more and huy more, tie machine-made 
itooda can be traded for other machine-made 
good*. The man who make*, shoes will, m the 
hat analysts, trade- his labor wiih ihc worker 
who makes Ford automobiles or radio sets. 
And beuoibe horsepower has multiplied pm 
ductioti ali along the line, the shoes, the- auio- 
mobika and the mdlo sets will all be cheaper. 

Horscixiwer. in dmer, nul y irn-es .viikc. 

Mm it also raises standards of living. 

Horsepower make* mass production possi- 
hli: Mass production makes Wages hiphft 
and prices cheaper. High wage* And cheap 
prices enable our industries to compete with 
the world, and provide a great home market 
where every wiw'-earnrr receives enough to 
buy the product of his fellow workers. 

I'Lieing this great emphasis on the impor- 
tance of horsepower, American business, which 
cannot be prosperous uniew the nation is 
prosperous, has a vital and continuing interest 
in the agencies which supply horsepower to 
industry. It b interested in the steady growth 
of its utilities, It I* Interested ia each new 
development which matt- fi'.i-i j-jiv-.t ,-i.<.rv 
a iilable or more efficient. 

It I* interested in the researches of the in- 
dustrial scientist whit devise* new and brLter 
ways of producing and distributing mrrirj 
and in the operating improvements which the 
uriliiy executive is able to achieve. And it 
takes a deep and an abiding interest In the 
manner in which regwlalnry hmtirai serve the 
public interest in perfecting and encouraging 
the utilities under their control 

Constructive Regulations 

f HEX State Commissions have provided 
reasonable rate* and adequate service, 
they have only discharged the elementary parr 
of their responsibility ll "ihmdd be the 
supreme doty of the regulatory bodies of the 
L"riiu-d S I .i t e to lity.jutl the mere policing 
of the utilities to u?e their area! aulhnrilv and 
their great influence in a constructive effort 
tn mniriiain the leadership which America 'f 
utilities have thus far won. 

This is not the only country in the world 
with great natural resources. Our strength 
Iks in the fail Ihut we have had the initiative 
and the vision to develop our natural advan- 
tages. Our utilities lead the world, not be- 
i hist of our superior rrwurcrj. hut because 
of superior Initiative and hcf.nisc we have 
used our utilities to develop our industriei 
and improve our standards of living. 
The item of electric power represents on 



the average only 2.(5 per cent of the apctat' 
cost of this average- American bdustry. How 
small this seemf when compared with d'r 
tremendous advantages of mass production 
and high wages which (low from the abundant 
and tvaflaiili' supply of Industrial riowerl 
II"'.'. -horl-siflbted it would be for thr busi- 
ness m.'in to *ec- in tfu' electricaj industry only 
a means of lighting: hi* home, when 12 f 
cent of all the clectrititj tn this cottotfy 
used to turn ihc wheeb o| indua<ry! 

t»thr;r nat torts, which have observed .\»«er- 
tcn's rapid rise to iiulusirLiI leadership, 
already heginning to adopt and in soi 
instance* to improve upon the methods 
industrial production through which Arm-rua 
!i i hip h i I 'i. i achieved. 

To ptfcsen-c Amernau ■rit|iri. , n:.icy a:-. I t 
maintain American standards of living, 
shall have need of ali the energy, all <h 
j n 1 1 i.i live and *11 the foresight that ha 
brought us thus far .dune 'he road. 



Wise Rulings Aid America 
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OL'K slates have set up machinery in 
ti-irul i!inv h.ian^ ir,.| ( . inn n',i*^ioi 

miike sure that their extianding titJUtltl 
not he tyrannous in the exercise of 
strength They have sel definite limit* upon 
the rales that the utilities may charge; ill 
have e*lalili*hrd standard* of service to whic* 
the uttbiir* must adhere. The protect^ 
powers of the utility commissions hive h 
develop, il In |Miiol :\hat ibi wind 

strength of the goveninu'ol can be invoked 
aggihst any utility whkh might venture to 
injure lhe rights ol ibe humblest citixen 

Ml ih» is right and proper, hut the c 
ohftidj Ihws far has been all too much on tl 
restrictive poivrr* of public regulation and tu 
little stress has been pi: teed upon pubti 
encouragement of the utilities which a 
essential to our national welfare, 

American business has watched the sleat' 
progress of our American utilities, ft 
seen them grow from small beginning, fro 
lhe awkward hope nf the inventor and l" 
pinneer, In lhe strong and pn.-p. -r..ii- r. i 
of public service which today form the basi* 
of America's whole Industrial fabric. 

It look- about tin- Jtatlufl luday. and it 
these utilities spending vast sum* of mc 
.'j<h yejir for impros'ements ami new drvHop- 
mrnts. And it rerognizes that there has been 
gathered together In America a trained md 
skilful army of utility executives, some of 
whom can show a record of service running 
back to the beginning of their industry 

The accumulated turengilt and experience 
of America's public utilities, and of ill utility 
executives must be preserved for the benefit 
of the nit ion na a whale. 

American business is not concerned with 
utdity schedules or rates, with methods *tf 
book-keeping or with franchises and righi < - 
of way. It rel«s upon the irtflity eammU* 
doners, and the regulatory bodies which 
thry represent, to sec that rates are just and 
reai>onalile and ihat the public's rights «* 
protected. 

American btuinesa it vitally interested, ho 
ever, tn the standards of service i " 
utilities maintain. It is keenly concerned thai 
American industry sh.ill have aderyuatc po*' 1 "' 
(0 run its factories and facilities for tron* 
porting the myriad rnnimndUies of commerc 
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The Gift 
of Silence 



THE CLANG and clash 
of industrycnce proved 
its vigor. The ecrweh of 
metal e gainst metal, aa 
li^ur tefth meshed, was its cho- 
rus of inevitable disharmony. 

TlieilOltrieBijkl'Ull SNITl* 

geara and pin ionsspin nihil noise- 
lessly, efficiently, en- 
during!}'. 

And ihis is not the 
w hule&tor y of Bakelite 
Hchk^ m - • .i.Wurkinit 
tis way inio industry 
after tndu«try,Bakcli(e 
rumir! possible cheaper 
productirjn.amoreeffi- 
ciont machine, an en- 



BAKELITE 



|i^-tlliu)l<l'm> M«I» 

ud mmy b« um4 oaij ■ ■ 
»ro4arl> Bilif ff«n 

1« f 1 lift ttlttl 1*1* rej 
■7 Bilmlilp t'M^iiPirlHii. 



tirely new type of instru- 
ment> An industrial leav. 
on, it ha* created n whole 
list of new products. 

There is a wide difference be- 
tween gears and jewelry, ah ab- 
rasive cutimji wheel and a deco- 
rative radio panel. And yet 
Bnttelite i» the base 
(rem which these and 
many others are made, 

"The materia) of u 
thousand u^es" is no 
catch phrase. In no 
other way may the 
ever-increasing tale cf 
BakehtH usefulness be 
expressed. 
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Til* Blnrr of UftJMllHf," John Klmbrlir Mamfand. Ii ■ 1m «rtti*lln« »r.iS (H)ftW»llM»t 
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Advertising— Edison vs. Calkins 



ELIMINATING men in advertising, in- 
fant*, illiterate* ami the insane in con- 
■ frnement, approximately 100 million 
men, wameii and children in thn United 
Stitw know everything about advertising, 
from elephant banners lr> newspaper and 
magaxine* and hack again to business cards on 
the Commercial House register 

One glance and anyone of the hundred 
million can analyse on advertisement and give 
quite a definite estimate at its pulling power 
or lack of it, Without hehitatton they ore 
ready and willing 10 point out the more glar- 
ing defects of a piece of copy UtC n b* • adit- 
lac, of Wsrurnakrr ot Standard Oil of Indiana 
With that preamble in mind we may pre- 
sume to give tome of the mailt points in .1 
discussion in which (.'harle«, b..li--on I'hairfnan 
of Directors. Thomas A. Edison Industries, 
SHitt, "If it isn't time to junk Ihe jp-nrrality 
thai It Pays to Advertise 

He thinks it U and says he it not enthueiai- 
lic about advertising anyway, so far as his 
business u iruriccrrLL-il When Mr hdl-un iAi'i 
it he chose Columbia University advertising 
student! a* his audience, and hi? addn-fci was 
reprinted in .4tfrrr(*Hnt <wd Seilint furt- 
mikily. So no one con be charged with 
dodKirtj. 

Earliest Elir.o Calkins Replies 

THEN comes EomcM Elmo Calkins, who, 
being an advertising man of first rattk, 
should not have been permitted 10 express 
himself en the subjert But he h also known 
as a writer and under that classification, per- 
haps, be may have been held competent to 
reply. 

Making and telling phonographs and rec- 
ords, Portland cement, motion pictures, stor- 
age batteries and primary batteries, number- 
ing machine*, bengal, jtnline and oLhci mj.1- 
lar products and a group of office specialties 
is the business of which Mr. Edison k the 
active head. It must be admitted that the 
line offers 1 field wide enough for the must 

As Mr Edi- 



rjcthw-rmnrfed a 


tfvtrti*tag genius. 


Mm says in und 


eitiablc terms: 



The problem* nt phmvofraph advertising are 
ttt terry tcnlik« those of merrtinnifoinB Pcmtaml 
cement; Portland cement i* aeacn different Irum 
licturcD ... ! an onppacbed — in fact, 
ed, by thine lot crested In getting u» to 
form of advertising- 



mot 
bom 
.lo 



«— about nvt time* 
at manufacture) ami 



a* often aa it a concer 
distributes one main product. . . 

As 1 lifltrrwrt to wllins; talk deemed In show 
that wry one particular brand id advrftisliEr, 
vx.\ the iMrutcra for all our lib, which agreement 
wot knocked in the head by each succcsaivri 
eaSer in an attempt to show that hts particular 
Icinrl nf advertising was the Only trur gcai, 1 
began to have certain tniigii'lma, certain ircl- 
inps that perhaps Iht* arc^pleit lalth nl mine 

would not Hand too searching an anolyiis. 

Huwrwr. it rexjuiffd lllC commercial harilship* 
of the vrsrs »» and 1".': t ■ ■ rmil.f thr-f ml- 
savings take the form of constructive mimsiviiie* 
and conMruetive analysis la other wordV, U 
took the shock of a very much strained condi- 
tion of our pocket book and tha f act that we had 
vary little money 10 spend im anyiblmt, let 
ilotir aiiveThina. to brine me around to the 
iwtrll where I «tartetf to think about the subject 

Mr. Edison says be was still thinking whim 
hi* father. Thomas Edison, took a hnnd. 

Me knew that there was one time at leaal 
when there was no question about the fact 
that ft did not pay to advert isr — and thai sraa 
1 be lira* when tUpaa were rapidly treading 
toward a ratattrophe. . . . Mr. Edfson, with one 



fell swoop, chucked the whole thing overboard 

In olber words it did not take Mr. Edison, 
the father, a minute to deddk on a revolu- 
tionary change is the company's advertising 
policy, to alter entirely his safes plan. One 
"fell swoop" and il was done; Mr. Edison, 
bring an mvetiiot. dirl not hwitate a moment 
in deciding an advertising problem. 

An impatient advertising man, with natural 
prejudices, would say that by the same rea- 
soning a depart rnrnt 'tore, in hard times, 
wnulil hr jirMiiird in sioiiping window dress- 
ing and counter display, incidentally closiimr, 
a few entrance? and saving on door-man hire. 
Mo-: ,tM* d aiK-frliKT> 1 rr.nr a "w.ir I uml 

in the tat days to pay for extra space when 
haril timet appear. Thry seem to think thin 
their experience justifies that system. 

Mr Edison found that hypnotism through 
advertising cmwd 10c ovcrinvctitorlrs among 
his dealers in 19 J 1. ihi say*-. 

When we stopped lo take account of condition* 
in tOJt we Jmirtr] thai iwr rnrtrmously increased 
kales during I "3 1 ?. "14 and 'to were not sales at 
all, that the iobbers and dealer*, on lop of the 
rulara! builnc— etit husWm <i f that perkifl. hjd 
bc'i'ri h> pnou^cd by the crpected powirx of the 
advrrllnrni! rrl«:t un our nart. into plucina [rrrally 
intlAli^i orrli'n {ot mxrehsndiae which in iart 
roerely aeciimubil«l on thrir shrives Eiirn to 
thi* day there are stocks of tnerrhandise in Ihe 
hands of lubbers and dealers thai Were Uli- 
absuTbed. Maniiiacturen should not consider a 
sale u salf until the artklc is in the hand* of the 
ultimate ciinMimrr .u. I |,.i„! :,n hut mu*t blisl- 
netse* an content lo do what we did before we 
learned better — to consider a sale a sale when it 
left our plant and was paid for h> either jobber 
"r dealer. This hrB^-y »ccumul|iti*in nt stocks that 
lias caused us do trod of trouble and worry is 
one of the danger* of a successful or partly suc- 
cessful advrrtbinjc earBpoieti. I attributed muili 
of this accumulation to the blind faith ai the 
jobber, dealer and ounclvei that if you only 
advertise etuuntb the (onds are bound tfli srll. 

Ford Brought Into Picture 

THEN Mr. Ford is brought intti the picture. 
Mr Edison ekes Ford as an example pf in- 
Mitutiims thai Itctran advertising after having 
marked a high degree of success. 

I think that il will be admitted that he was 
dnimt rather nicely before bf »tart«| advertkinu 

on *n ruemive wale about two yean ngn for 

"j 1 knMrd li > i-.^rU in • jilvrriL-iria 

on a huge scale today and, Ef he contlnuee to do 
thin after a number of years, sooner or later, il 
will be a wrll known and accepted fo<t that 
"adverUsms made Fold " 

But men tfi tint advertising: business say 
thai there ivcvbt has been a time when Fold 
was not a big advertiser; that his advertising 
expenditures — and those of Ford distributers — 
through all the year* would lie a dignified 
amount even in an tnternntional debt con- 
ference, Mr, Edison continues; 

On the other hand there are dangers to a wall 
established, ewnnrrvntive, curceiafal buitneu la 
jumpirut into aa adeertisirHr arojaicn a» a meaiw 
of raprrl npsnslon. 

These fjjsttgers ale those Of 1 00 rat rid CSHUt- 
■sion. After all, advertising is just one help 
Inward makinK a lot of money quickly, and a 
urruervatlve bouse ellher !o*« |t*i hrad and aoes 
too far at ihw sudrkn pmaprrlty or e?*e cannot 
mbnt Jt!*tf to the luddeti demand made upon it 
In 3nv event, the advrrttfitip: money b mora often 
partly If not wholly «raird under such ritcum- 
itttteai than cashed In on 

In ibe following issue of Adwrthing und 



Sdtmg, Mr. Calkins, of New York, replies 
to Mr. Edison As a business man he would 
be termed careful, conservative He starts 
rush 1 out by saying thai, like most rdogans. 
"It Pays to Advertise." is a generalisation and 
a half truth, 'thru he jitm, 10 answer Mr. 
Edison in detail, let's quote: 

What Mr. Edison needs is an advert ning advisee 
to steer him amonie the differ em kinds of adver- 
tiaine, to lei! him what mediums to use, and bow 
to use them. Perhaps he ahead) has such an 
advisor, but tike many another sdvcrtbatr, h*» 
if', ij:.u-«vr| to niio. but is trytoe 1j> Ini , 
Ihreah out old tlrsw lhat hat already taten 
separated into drain and chaff. 

An Interesting Observation 

THEN Mr. Calkins brings in the ' Edison 
legend," an advertising ohservatioP, irre- 
speclive ol ibe advertising discussion. 

Mr iVhinn'i f unrlu-tfrns arc admittedly based 
cm a survey ni his own (or Ms lather's) business. 
and to bii altltuile Inward advertising must be 
viewed In the U«ht of that concern's advert isiat 
hBtory. tt seems lair to devote a short lirne 
to an examination of what 1 may call thr 
Edison leReml. 

This Jecend, created and I tittered by cotjer 
aevtapapcr men, trade paper edkoea, and success 
magsuttnes. b that Thomas A. Hdisnn, liesilles 
being an iflUblrliiu* inventor. t> abut a lurd-bcadeif 
'■li in. rn. 11: knovsinii .il! there i>. tci kn-»* 
about jinnJuiitiun. ilistributlon. mefilumtluintf, 
■^-Ihnc and advrrtisinij. He is also an authority 

nn sociology, ecu: . , i"iiittrs ami edueatfon. 

Reixirlers have interviewed him on every sub- 
ject under the *un. anrl quoted lib opinions at 
length., because they know that any subject, frotn 
jinurtd hi>u«a for workinc-mrn in queMionnaireS 
for college graduates, with Ellison 1 ) name allachrd 
to it, Is enrol ropy And while not the best 
jidvrrtkinj;, this, puhlinly iii nevtrtheks* food 
mlvi-nisiriK lor ihc U'i/jird ni Mt-iik, Paik H 
-howtil that he was still on the Job. 

Bui its natural rfi'ni nn Mr Edi.ion has beafl 
to make him believe that he can run his ov-'ft 

liii -nu-. ■ ■ • - r ir :s liU hi. lit 1 .111 rm- li!* n*« 

labor*tor>-. And the probability b that over a 
long term of yean, the kind ai advertising the 
various Edison interests have had b what Mr- 
Ediion dielated, and he is uome UlUe dictator 
'lijiri: : r n.ii rnlirtlv li.i-M nn an r ' Nl ' 
side viewpoint M> firm hand fed Ihe I'lrLhOH 
aitvrrtidiii; lor ripht years, anil ititrimr lhat lira* 

I had opportunity to ohvn r e Mr. Edison's alti- 
tude towatil advertising ami nil the processes 
..| IniHin-- I :nlni.T<. ihe man. hut not as a 
business man. He is a great inventor. Few <" 
venters have been able tit market their own 
pAHJtKta, 

As an InsiBMe of Mr. Edison's altitude tnwtud 
hi. uwn work. tonslnleT ibe following Story, which 
reflects nothing but credit on Mr. Edison. HS> 
sales force and advertising uttrmv wrte basy 
selling ihe itvragc battery Invented by him. A 
new factory had lieen erected to mamifacitire it- 
a large stock w»* on hand, and ouantltles ba° 
been sold to various dealers, largely in Ihe auto- 
mobile trades But Mr. Edison was hard 
wort on a iw*ct *nrt Ik-tut Mirage battery, 
which wouH iltspliu'e hi [ifesenl one. 

Tliat wa« nil right/ as lone n> he kept It t0 
hirn*eU. but he was already hist in his new' 
creative work, oblivious ol thr sales situation' 
and r.ive out an Interview in which he said 
his new battery when rrady would lie so superior 
to the old on* lhat no one would ronlinue to 
u.v »hr old din Wila I ihal dni in 1 in vile ■a" 
he easily issstined Mr Edison's heart h In nls 
lalmratnry I believe hi* most prospeMO* 
periods have bei'ii when he turned tlie l 1 ""'^ 
huaiocas isfde nt his rnlriprisra OVfT to a tnmic" 
lieutrnant. 

One need but read EdbfuiS Inspiring life 
written by his friend and legal adviser, Ft" 
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FIRE strikes without warning. 

And no building, no factory, no 
office is without its risk. 

Over a thousand fires occur 
every day. 

These are facts — not theories. 

Every business nun thinks that 
he carries adequate protection, 
but statistics prove that 43 per 
cent of those who have serious 
fires are unable to continue in 
business. 

They are unable to continue, 
largely because their records, 
their correspondence, their ac- 
counts of goods bought and sold 




are reduced to worthless aahes. 

They cannot collect their full 
insurance because their losses 
must be guessed at. 

They arc at the mercy of their 
customers regarding the collec- 
tion of accounts. 

Without their correspondence, 
their data, their records and books 
they cannot continue to do busi- 
ness, A Itfetimeof work wiped out ! 



Fire strikes without warning. 
Your turn may be nest. Your 
only safeguard is to provide ade- 
quate protection for your vital 
business records now, 

Snfe-Cnbinct products give you 
Certified Fire Protection, com- 
bining with it, convenience, econ- 
omy of flour space and beauty. 

Phone the nearest Safe-Cabinet 
Man today. Or write, or wire 



The Safe-Cabinet Company, Marietta, o 

THE SAFE-CABINET COMPANY of Canada, Ltd, 

Toronto, Hniafi.! 
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A NEW Material of 



THIS IS THE FIRST PUBLIC 

Announcement 

of a new and revolutionary product with characteristics entirely 

different from those of anv fabric now on the market. 

■ /■ 

The name oi this material is 
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It is applicable to a wide range of uses in many articles of 
merchandise. 

This announcement will be ot interest and importance to 
manufacturers whose products require or would be improved by 
the use of a material — 

1 '/'■';,// . , : the softy velvety texture of fine suede tmther* 

To the sight ami to the couch, KEMI-SUEDE has a soft, velvety surface 
that sui^ests, it;, u>e where beauty of linisli, richness and fine ijualiiy 
are demanded. 

2 That is waterproof. 

K.EMI-SUEDE is more than water-resistant; it is actually waterproof 
in the sense that it cannot absorb and cannot be penetrated by water. It 
w ill stand exposure ro weather without deterioration or injury to the finish. 

3 That can be scrubbetl with soap and water without injury. 

In actual use pieces of KEMI-SUEDE that had been allowed to 
accumulate dirt and grcasr to a point which would have rendered any 
ordinary fabric worthless have been restored to their original condition 
by scrubbing with soap and water. 

4 That is '{-ear- resisting to the utmost degree. 

It is impossible to show by iigurcs the amount of wear to which 
KEMI-SUEDE may be subjected, but the simple experiment of endeavor- 
ing to scrape down the finish with a sharp knife until the basic iabric is 
reached will result in a convincing demonstration oi its durability. 
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Unlimited Possibilities 



5 That has great tensile strength* 

The Tensile strength of the basic fabric is augmented by the "const ruction" 
of which it is a part. 

That can he manufactured in a wide range of weights and surfaces, 

KEM1-SUEDE possesses a degree of adaptability in weight and finish 
that suggests a range of possible uses* extending all (he way from floor 
coverings to decorative linings. 

7 That can be made in a great variety of pleasing colors, 

K EM I-SUEDE can be produced in man\ beautiful shade* and t<me>wbich 
in themselves suggest applications iti which beauty must be combined 
with utility. 

8 That is not an imitation or a substitute^ hut a new material. 

KEMI-SL'EDE is new in principle, new in construction and new in 
process of manufacture. It is neither a near-leather nor a cheap substitute. It 
has qualities such :i> n<> other material possesses, and stands alone in its field. 

9 That has now reached the stage of actual production and use. 

Two years of study, experiment and production have shown the possibil- 
ities of KEMI-SUEDE, and the method of its manufacture for specific use*. 

1 0 That is in the hands of a responsible corporation. 

KEMI-SL EDE b sponsored and lucked by an organization with ample 
resources and a manufacturing experience that assures uniform and continuous 
production. 

III! REM IT EX PRODUCTS COMPANY • BARBERTON, OHIO 



Suggested Applications: 



I. Apwni — pM iH 

4. C»t4 ratal*! — f*t l«p 
niairrul. 

hat mittritl 

ltom», ck. 
7. <MtJl Mr» 



- ft* Itninr- 



1. l.MJJUgC- 

Mart. 

to. Sheet rnniic nittt, brief - 
(till, fctbiltiiji, k 1 11- 
(nil*, sic. 

1 1 tiffin ipTifianco icrnn 

I i_ Snlcmet*. 

I j. Shan — fur qmrtvr 
lininp. 

14. fMrftn — in «>ft mL*. 
1 ti Tifck (iairr*. 
it, Toy*. 

I 7. Wjlrrpi^rf liUdlut*. 



To Manuftulttrtrs: 

Thr Kcmitex Products Cotnptoy i« now mdy 10 
iIUlum u iih 1 limiltd liuiiibtt of roputuiblc nuiiu- 
ln. :tucrj the ipeclfic lppSitiitixift ol" Kcmi-SuoJe to 
their u*«, tnd ihe development wt up pmprk tg 
oviuruitln&i. The <uttipuiy Te*erVE» the privilege 
<if wleoittf from aniyHK jn*»iihlc applin:kint ihitge 
n hu-'h offer the jpe t ctf oppnirtuflify liic iu iucku- 
ful uic in tirdrf lo glee diwe personal iltehfioti Jtui 
dfvttlnpmrrtf teTvirt. 



Matt |<lnii mmh«« Afaru«> fr*«m-ii 
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L. Dyer, la etziiie how uracil he bs* contributed 
to Ihr comfort »nri efficiency of lh« world, and 
bow little tie hm profited nrtiucially by hi 'Ii- 
eoverks. One illirr another he threw off revolu- 
riiui.ir. ■ ■ ■ % inlii, willi little interest in them 
after they Were uttrrstfnlly wived, selling thcrn 
for a |iillarkc to i-iure ready money lur thr nfst 
adventure. An> one nt these, in the hands ol 
ml business men. wnnld haVr rrralrd a vast 
fortune, an J nunj ol thrni did — for someone 
ebe. JiHt think aluit * (rt*XX* Ea.Mmati would 
have done with «nv one of itwmf Thine b wroe- 
iJiirgc nngnifkrnt In thrs splendid itkiifrVn tn r. la 
the merely tmarrdal tide of his work. 

Mr Edison judges advertming by iu effect on 
hlnncll. a luihlt only loo common ta the dent 
I know only Inn well The result b thai the 
i i!. ...j l.ii.-trmn h.'.r BBVbi had the coulinumi! 
tambtent advertising which ahine would prevent 
the <rbb which young Mr. Edison so graph icaily 
.-ir«j fattuiKiy dc-criba. 

inw st*teme*H made ia this speech of Mr. 



Kdtion'i b quit* startling; namely, that adv« 
liaing ruu broken down the morale of both 
dealer and traveling salesman, that they tin Ioniser 
make un effort lu sell, but are deputed to fravL- 
It all to the. advertising, and when advcrliiini; 
i> withdrawn th<v Lave nothing Id I la talk about 

Now it b noitc possible >hat ndvertbinu hat 
made il niore difficult lor cither dealer or sales- 
man to coll u narlvertisod pood*. I certainly hope 
so. Il fe an end lo which we have been working. 
It la one ot tht RtbrOru why art advert tvr iw» 
advertising At all. 

It would setrm that the 'locks of goods which 
Mr. Edii-nn mentions, which hnvc arCLimtiUtnd Iti 
I be dealers norm far thr Laal five years ami 
which are there yri, are due lo ttw withdrawal 
of advertising. In nihrr words, the real moral 
ill tin I :• I i - ■ • • i c n» r.i u. i- i Ml AM .i-K: I't.-.n.: 
dor-, not |i.i> , hul that rvfit advcrtisirnt dim not 
pay. 

It tht! de*lrr> \M itiurp rneicharidun; 

than thv; I'l ' >t « ! '.' > rror ot 



judtsnwrn »n i he pari f>i 1 he ialr. ilerartmt^' 
The profiosed advertiafirp; wan nvrrpbtynd. 
Idn nf ttdvertbiiiff i* comrwrativrl> jimjilf- 
italtn the lOBsunter mat >i>ur foods and bVY 
ihern in sufficient intantitlcs. and [he dr«ler »po 
|<ibbcr will !.d.-- • -! '•! tlii-m Ii J'" 11 
*etl ttw cowumer yon n«d xll tmt once. Ii y*l 
i.. 1 1 lu the cor*unwtr, and Lnrbtead Wu W 
jobbnr. and «H the r»>( alter, Ihern Is rhmjt* 
that yt»u wfll Mil more than yrjur imall Lunnttm** 1 
drtnand alMorb. 

Hoth horiPMt mr.n antt siaccie, and not » 
chance of «io convincing :hc other, Ixrcnut^ 
at least line ol than knows alt about adv 
citiin.BC. f''uf pruuf rt-jil ;i(;ain the ripen 
[Mnigniph. 

As a diacusfion it should be ORCOum 
'v Iraal a huudre*! niillmri jwucilc Winllil 6'- 
il iiiifte.»clrm while the advertising pfdft-ss-i** 0 " 
feeU ccrtsin it would be instructive. — U. Si 



Solving Our Shipping Riddle 



Topckit, Kaiw. 
Nov I. 

To the Editor of N.vtuni'* BtHMW: 

Am ) thiek-ftLuilert. or why Is it I eun't make 
head or i.ul (Hit of thb merchant marine dbcut- 
thitu.' I read a> murh l> the avenge ritlirii— 
Mtipjaapers. Journals, and oxaaarines, eieti the ex- 
Qlflnl Natiow'i Ht-tt5ua— but I am entirely at 
tea. What b. the ansftrr lo tbn American Mel 
'.hant Marine? Take i'i\c minutes off and tail me 
what h the real amwrr 

Yourt truly, 

(Sbenedt J. F. Jmuulll 



\TO. MR. J ARR ELL, yoo arc not "thiea> 
[XI akuUed"-- utile** we all Mc \\'hr.:i 
* aJl men arc ei^uolly j milled, no one tuan 
can he the odd fish ht the Id of rJoubt 

There ace g\\b tungucs Aplenty to mukr 
cniick answer Ut yntir ^ucition, but th-ry will 
only lire your ear ami offend your under' 
standing 

The truth ia I bat no one Lodiy has the an- 
swer. \o >in«;le mind can comprehend 
the whole truth and tnuwlednc at thh nadon's 
dettiny on the *en» 

But it wr ain't anawcr, we can at least 
make some acknowledgment to you with an 
exajrninalian of yuur nueatimv 

Such ejutminitwn mcltidn first, the rrfr»- 
tiun of a merchant marine to our track over- 
seas and lo defense in case of war. It include* 
an utidernUrtilinji of the part Government 
tf to play in re^ulatinpt >uch shipping and 
In administrrinff its orxrattun. It include) 
alto the question of cotnprft*.al{tm — hnw we 
can bcJp our ships to compete with ships 
which have fuv^ritmenl aid and whuw stand- 
ards of wages and livinc are lower. And 
linally it titu-t iruturh • lu> .'i-ini-al ul" uut 
great icovcrnrnent^owned fJiips. 

Takp ■ quick look nt the fir»t, trade over- 
seaji. What k the total tea trade? Our 
share? Ti>n yean from today? Tlwtt, what 
is present world tormagr? What ahip-buildinq 
Koina oft? What facilities? What h the 
trend of vessel types? 

What are the main characterfetio of out 
foreign Uadc? What kind of oraaniaatioii 
here and abrrod it netesary to the shippmc 
business? Il.iiikitit! CMMCtbMH lerruinaH — 
jwhllc oi«l privTite, branch a'enciea, marine 
unilerwritinif, lie-up with consular and diplo- 
mat are out shipping requirements? 
Trade route* — present and future, exporti 
and import* on each, kind of service rwprfrcr] 
on tact liner and chartrjred types of vmwIs. 
extent of employment uf frjietim veueJa in 



the indirect trade of the United States, ami 
possible develo|jment uf indirect trade? 

Then, what *hippm 8 lequiremcnis for de- 
fense In case nf war 1 Savrd. mflhao*? And 
don't fur jet tbe imports and exports re- 
"luitt'd for national defense 

When we analyje the question so for, Mr. 
JatU'LL wt have tome only une-rouith of the 
way There L* the furthet t ,f ableTO of the 
Ouvcmmcnt 's relation to the shlpjnn^t indus- 
try, iiivulvitiji as it does intemittiortal comjK- 
rition and the wide iluctuatiolii of *hlpfiinc 
operation* 

Of course, you think of regit Lit ions fi rat, be- 
cause in thr nature of t hi«e>.. the Uovernmcot 
rt&Hctf but don not promote What limitji- 
tioos, then, on tbe employment of ships, coast- 
wise trade, ownership of steamship lines by 
railroad*.- Shall we allow owners to sell to 
loreinrieri? What labor nidations right- 
hour day> Only American-born? Whal 
restrictions on rnte^makinFt conferences., 
rebate?,' Whji rules of tegiMry and me.asure- 
menl, safety and tnspectiori, taxation, en- 
trances, clearances., immlfrnitton, quarttntine? 

Where shall administration rest — with a 
Board, Lhipaitment of Commerce, Treasury, 
State, or Labor? 

Not art Easy Matter to Answer 

SCC| ^ T Jarrell. it is not such a 
simple matter lo answer ' in five minutes." 

The next big subject i;* a knolty one: Gov- 
ernment aid, with its challenge to find the 
fart* on the relative costs of American and 
foreign shipping: and the different forms nf 
government aid. Compare, please, our ship- 
building with that of EnitUnd as lo lnium irie. 
com, ctmst ruction costs, the effect of re- 
iiriEtiun on ^.lli-t ol ohl =h»ns 

When you have done (his, compare, please, 
ship operation as to fixer] ihargcs, overhead, 
repaint, duty on rcpaira done abroad, officers 
and crew», fuel and stores- 

When wo get this comparison worked out, 
not only' a* between the United States ana 
Great tiritain. but between the United States 
and rwenty other countries, then we'll take 
up the simple little question of, "What form 
shall government aid take? 1 ' irhall we do it 
indirectly? Shall it be a eons! met I on Icon 
fund. Iran.iportation of immigrants, tax ex- 
emptions, preferential rail rates, discrimina- 
tory dulles, payment by the fJ^errunent of 
part or all of ocean freights, preferential ton- 
nage dues, preferential Panama Canal tcrfJs, 
extension of eoaxtwise laws to the Phlllppartr 
Islatidk ur fn-iphl itnnrs? 

Or shall wr take live bull by the horns and 



<-,dy 




ennsider direct aid, such as a general subsidy 
based, on tonnage, speed, mileage, or voyaptsr 
Or a combination of all? 

O subventions tu particular trade rout) 
ot mail subventions, or naval subventions, 
naval reserve bounties? 

When we «ct this far, Mr, Jarrell, we sbjj 
be uialdng prugrrss, but before we can §M 
an nnswt;r for you there is something ehw JH 
muni consider. And that la, how shall 
clear the dceka in the present situation? Wh*» 
shall we rlii with out Inmdnub. ui eovertii 
owned ships? If We «41 them « il to ba. 
unrest ricled sale, or a ronnitionyt-oper 
sale, or acceptance of capital stock OS a 
ui the pirrcJl cM prli ■•. or :i |iroin >fi:tt hik i 
-tract of sole? 

II we decide to go on wilh (mvemmriil o|>* 
eration -shall our operation of charier policf 
involve un restricted charter, or thne^ — trip <* 
bare boat basis— or nwrugvment and ojiera- 
tion agreements, or a pioneer policy on trad* 
routes'" On what arrnnrjemetil shall , ^ a * 
gTcat corporation, ihr United States of Am*f 
tea, compete with those of it* stockholder* 
who ore operating ships as a livelihood? 

Severctl ntiuor points we hnvc nearly o*e ; * 
looked, such as a comprchenaivo modenda*'. 
lion polity, the I)u«eliiatioti. the electric 
diive, and the use of oil A* against cooIW. 
certain trades. And what shall we iio «H 
our unserviceable ships? Scrap them, 
tbem to forcTgnert, continue to lay up, of teaV-- 

•I. Ih.rn- 

Vou must, by this time, adnii I hat od| 
merchant marine £s a complex titicsiion, _lhS» 
lU aoJution wilt put the best statesmanship l ° 

We can promise you something, howesfM^ 
Some of America's ablest htuihe** men b jV 
put rheir heads togeiher to find the answer t» 
yc-trr question. They have beeti working J* 
groups, one group for each tif rhe four gre** 
rlemettts of the general problem, Meeting- 
have been held in ditTerent parts of thr catfi' 
try, under the juspices of the United Sti' 
Chamber of Commerce. The work of 
four irronprt h> to be coordinated, Correl 
Ideas are to ta- pooler] 

As 1 write this preparntions arc undVr w 
for thcj-e 100-odd men to meet in W.i-3 
ton and r;o over the recommendotions of 
group- The composite recommendation, 
think, wfll l»e the best answer thai we 
find to the question. They have bee* ■ 
in a patriotic service. They represent 
lions uf the count ry, and nil industries, 
answer will appear in the next tt umber 
TWN'a Bt'irxKU, — Tin fornix. 
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What Price Friction? 

1IKE many seemingly unimportant and, therefore, 
4 all the more harmful agcnt3 of destruction, 
friction, apparently only a mild mischief maker, is a 
veritable parasite. It is responsible for expensive 
repairs and replacement*, interrupted production 
and lowered output, increased costs and decreased 
profits. 

But far seeing executives and engineers vanquish this 
agent of mischief with its rapidiy mounting costs. 
In all phases of industry it is Dcing put out of busi' 
ness by Hyatt roller bearings — "leaders among anti* 
friction bearing!. 

In delicately adjusted motors, in much abused 
concrete mixers, under heavily loaded mine and 
railroad cars, in far roaming automobiles and trucks 
— wherever wheels turn, Hyatt roller bearings are 
giving steady, dependable operation at minimum 
cost. 

Their thirty-five year record speaks for itself. And 
as time goes on, new uses and applications are being 
constantly determined by research and analysis 
where these Hyatt bearings can benefit industry and 
commerce by cutting the cost of destructive friction. 

HYATT ROLLER BEARING COMPANY 



NEWARK DETROIT CHICAGO SAN FRANCISCO 

woftutrna HflfasmiW Qimcrrn 

prrrwuuGH clevtlano 
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EVERY ROOF NEEDS INSULATION 




Ttu American Tafaftn Cn. 
Hut, A^oUjw. N. **, 
mkrrtAi m -t iiM itCexMrmri 



' The furl* and 

sbrttrr* girrn in thii 
arivcrlMPUHral Urrc 

secured by the A. 

<", NlrEu-H i".nn- 
■ujr, Ch>r»jfo, a 
tSrm of invMf.igiit- 
tag «ttgiir*e», whu 
ha-vr mail* s anrviry 
of the performance 
of ArmflroDit'i 
(*of kb'Miril in the 

Amerieaa Tubacm 
Cnmpa&y'a plant. 
I'li' .r report, crrtt- 
fin I he llic ehlef 
* n « i n e r. t at lUe 

I'l.iti" . it HrlJ WOflll 

rmdinjf and a etipy 
will tw 
request. 
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Armstrong's Corkboard Reduces 
Heating Cost $408.05 per Year* 

THItKK yen™ nffn. npprnximately 10,000 rwpmre f«-t of Arm- 
strong's rcirkhourd. Zinclx'S (Iiick. was installed in ft portion 
of the American Tobacco {'anrpftny's Park Avviiue plant, 
llronldyn, JC. Y., to eliminate sweating on ■ hi- ceilings and wulls 
in cold weather. 

A nliiti^ t<> Mr [I, Miller, thief engineer, the Antwtrting'* 

t (irUl-Vm] L.ilijs jj, Jrcilt St. l ■ lf< t 1 iLJl 1 1 V lljlll lull Olth' ll.',- 

thc? sweating been stopped entirely, but. except on the coldest 
ihi.vs, tlit' henling \vst<-m in tlirs p'>rli"ii of I he luiihtini: i> never 
used. BijmiI on the record* of former ynirs, I Ik; Artnrdroug'ji 
< nrkdiKir.l eiTiil.s mi average i'.et wiving in henling co-ds of 
$40ft.0o annually, to sny nothing of the increase in production 
dm* to the rliri limit iutt of moi.iture condi-muitum nod Lite BMttV 
tannrtcc of more comfortnblt* working conditions the year round. 

Armstrong's Cnrklioard Jatululioii of the proper thickness 
will insulate u roof so effectually lliul the loss of beat through it 
u reduced to n tniniinwn- Top floors enn ?« made wanner unci 
easier to heat in winter with is saving in furl Unit will pay nn 
attractive return on I hi* insiilnlion investment. And in summer 
tie cork will he just as effective in keeping out the sun 'a heat, 
helping cuiikf Ihc-r Minie 1>«p Moors nunfortnfile as the 
lower *nies. 

The use of Anratrong's Corklionrd requires no chniigf* in the 
roof design. It is raaily laid on w«>d or concrete d^-ks, 11 til or 
sloping. It provide* a firm base for standard roofings which are 
laid over it in the usual way. Armstrong's Corklionrrl 
ii inHKiUsrirt.i-nl i>f Mjiisstiirr* iirjrl will not liurkte Of 
swell, I-"urthrririore, it will not ignite from spaxkn or 
embers and does not *iuulder or carry fire;. 

AH V|- I l:< -\G CORK ft I3CS1 l.ATION COMPANY 

(Diviyim af Armttrmtf Cork Company) 
l\C Twi i,l.. f-urlli >•«-.!. Pi(t-!,urgii, 

BrttHfhrt in I hi PriKifvl CHitt 

Armstongs (brkboaidlnsuktion 

for the Roofs of Alt Kindt of Buildings 
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Attacking Waste 
in Distribution 

A CONCERTED at uuk by buaneis mm 
Lipon vuste in busuic»s w ill be opctteil «t 
a gencraJ meeting tif tin* X^TiutuiJ Disuibutitm 
L'unterriiLE lu lit- bchJ in Wajihrnnlun, Decem- 
ber 15 And 16, under the xuspkes of >be 
Chnmlirr of Cumhierce of the United Sulcs, 

More than two hundred. rtutnufDciun 
«bolnBle »nd retail merchanti, economists, 
editors, advcrtining experts and representatives 
of trade (umociatiotu and Drpjiizations, wtit 
-■■.i-iyt; ibe nnuliod!; by whii:h irnniiclioria WJ- 
-rrr-frating upward of Jf 50,003,000,000 annualiV 
in the United Stale*, u variously catinuted* 
lire carried «a, They will attempt to poW 
out the prat-tire* which are unethical and 
rrQiiomicilly unsound, cnastitutinff mttja' 
Hu.ni-s .if wasic, anil uutliije Dtttopdi 
a hi. Ii (hi mii> be ciin inatcil 

J'roblems ■.risini* ht ihr held of mercba 
disc diktrihuiian, eiicmliii't from the corn 
jrrncery to (he larse dpiiarimrnl attire ST 
manufacluriru; corpomtlun. will be biumtbt 
lata relief in a »eries nf *urveys now af" 
prnflLhinj? romplellan. These inclu'.!'.' M 
G.vhrrinp .ini! ilissnn inalinn nf itjlfistical if* 
fum-i.if inn liMifcins to rhr tiahilii'Uion of bu** 
ness. legislative and admimstttUivp rjttestion* 
involved in the governmental regulnlion 
bu>itiess, conditions under which busin 
now carried on and the eoits of eond 
various kindu of business 

Ihr lir»i urvey t* intended lo lay bare t 
condiiiorui which result in a business boom 
'lump. v.h[ih have been characterized by 
retary Hoover as one of the most prol» 
-.nif.-i'-. of iinlionnl wasir. It will rlisclos 
whnt staiiitical information is necessary - 0 
Stabtlbx liutmeM and act a» a check upon 
llalion and drnatian in production, buying ^ rlt ? 
wiling resulting in most case* from latk 01 
adequate infomirti ion, 

The second survey brings to light unetfu' 
at«l uneconomic ptactict's in business and 
be accompanied by recommendations loob 
lo the Wtn'iiji iiii and fiiforcemciH ul rlhif; 
and economic hitsirwiw »tandard». Spt*»"» 
questions to br dealt with include unfair can 
reliation* and returns of goods, miiTTpre*"* 
tatldtid and other practice* which result 
appreciable losses the cost of which is evefl 
lually borne by the consumer. 

The third survey outlines the econoi 
function of ndvrrtisdng in distribution * 
bridging the gap between production and c" 0 " 
sumption, 

The fourth survey cover* I be wide r» 
of costi that go in makr up the eipenscJ 
doing businfrss and accounl in large measo/" 
For the spread between the price received W 
In iiroitucer and that paid hy the consitn«£ 
It will conslituie, in effect, an analysis of Hf 
wariatH ilem* thai make up the consumer 
dollar. . 

The fifth survey is an analysis of the JPs 
riou* method* by whkh good* are trarLife rI *u 
from producer to consumer and deals 
wholesaling, retailing. hou*c-tii-hou« cany 
lag, chain stores and other forma of din* 1 
buiion. ju 

The siath survey is a review of the Ifl 
latkitt, both federal and state ,-iticcting dt^ 
bution. It will focus attention espet SKUf u ' 
the (tIIbcI of the anti-irust law* upon ***jj* 
association ixlivitJcs and collective traile = 
forts to improve distribution and bring at** 
economic reform* in industry. 

The wide range of problems brtiugni 
light in these ntrveys will be submitted to 
National Distribution Conference. 



,e-v 
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Get all that's 
due you from 
your package 
dollar 




This won 
KNOWS packages 

.inJ he Ciin lulp 
vim make mi'inv 
tu well as save it. 
He wants to serve 
you as Jiai-knjjc 

imtlm. R*;n1 

about him in the 
central panel .inJ 
then tell him to 
call 





THERE is a man who is ready and anxious of package*, under export supervision, in a 
to tackle that job with vou— he is simply package-engineering laboratory, 
waiting your invitation to come to your place Forty such men — Hinde & Daucb Pack- 

of business, studv your shipping needs, your age-Engineers— from twelve Service Offices 
packing methods, your 
present shipping packages 
and tilt- regulations govern- 
ingfrcight and expre^ship- 
mcntsof your merchandise. 

He is thoroughly quali- 
fied, after his study is com- 
pleted, to tell vou whether 
there arc any opportunities 
open to you for saving 
money by changes in meth- 
ods or packages. 

To prepare himself for 
the service he will render 
you, he first went through 
an extended training in the 
making of packages in a 
plant of the world's largest 
producer of corrugated 
fibre shipping boxes ami 
packing materials, an J fol- 
lowed that training with a 
period of actual designing 



Rutin, unit ttntittdl mmtulnifiLr. f ' - 

.l.i.J II fil.l. U Imt >.|t.r .UII.HHWr, [. ilDH.Or 
.xi 4III..1!- 




rill. m«Lf .1 I. fill]. ■ 




A wrim <w tin Mia Iwmfvf. 4) f«iut[jiiL.i 
mi a tmalUnm rlaJuL *N apl .-L-nJur m d 
nrtt nf if. 1. j nfaomn — « ilann'l mattrr. 
H If f„.L,.|(. ITnclncrn wlU Jttlt" <^f 
l«-*twt tMWmf f>i^iBiiKT. 



are covering twenty states, 
gi\in» I his service to ship- 
pers of merchandise. Each 
year more than 4000 buy- 
ers of shipping boxes bene- 
fit by it. 

It co*ts you nothing to ex. 
pose your packing methods to 
his expert scrutiny and hi.s fer- 
tile package-imagi nation — if he 
Can't better your system nor 
ml vour coins, he will frankly 
tell vou so and no harm will 
be done. If he sees a possible 
improvement in cy«tem. he will 
report it. If he see* a possible 
improvement in your package, 
the first sample of the new box 
will be yours at no cost, wiih 
our compliment*. Let m give 
\ou a detailed picture of this 
service and how it works- 
write or use the coupon. 

The Hindu & Dauch Paper Co. 

to* Wawr Sunt S*tid»itl*, Obin 

Tunnitn Kini St.. Sotjw«v «n.J lUutu Ast, 



CORRUGATED FIBRE 
SHIPPING BOXES 




f rmMM st 1 

' □WcwrmtMUi 

C«HK|viinir Sam* 
S!*"»« u| .illn 

,.0>. «■.«».! 



SEND TODAY 

THE HINDI. *, DA ITCH FAI'KX CO 
J04 Wan Sirrrt S«n.l,i,ki i 

CSne% 4w*4e*' yv*r llr.ll. 

'■ [l I' 

in laid <n an II & I) I>juk**x k««inr.f. 
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The Map of the Nation's Business 




By FRANK GREENE 

U:nagint Editor, "Bradttrfet'sT 



CTJO Ml CH happened in October and to 
many in'w record* or near recortli in 
trade and indunry were wt up I hat a 
compiler Hif husineti chronicle* find* it hard 
to ningle out the out Handing features. 

if an attempt .1' prneral chontct.triuticm is 
In be offeree), it mieht be laid that the month * 
ww a great *urpe forward in a number of 
lines, trade, apeculative and industrial, making 
1 pkture r«f .1 ufuntn activity licit r<|<nlt«l 
'inte that fateful October nf loi; whiih taw 
the outbreak of the Baikwn Wars which were 
curtain-raiser* for the Great War of two years 
later. 

October thii year, however, differed from 
the same month of toil in at leant one re- 



spect.. ft saw a perfectly good, though small, 
Balkan War sidetracked 

A abort aurnmary of October** notable hap* 
peninp might well include the sharp nptffl 
u\ retail trade fur which cold stormy weather 
wa' re&ponsiMe; rhr continuance of activity 
in the slock market with unprecedented levels 
reached in industrial stocks *, the writing of 
new high records in li.ink ckntliaff and debit?, 
far in advance of anything; previously noted; 
ibe practical srttltur up of a new record of car 
loadings, two month* after those of all past 
years had been broken: a continuance of the 
ebb Id the title of faflum arul liabilities: a 
new htfrh mrnthlv record nf nqtnmoMIr out- 
put; a big break but a sharp recovery early in 



November in cotton price* and an approac 
to war-time price* far some food*, xia4iM$ 
potatoes, the harvest nf which was inter- 
rupted by a widespread, cold wave with sno*- 
jii r >' ■ r* 1 1 1 - r ; 1 latitude* 

One u( the standby* in fall trade report' 
in normal yean ha* lieen "warm weather *» 
retarding retail trade," but ihii ancient < oin ' 
plaint has been absent *o far thin fall l Vr " 
haps the coldest, rertainh thr 'w^ir :." < lc ' 
tooer in year* In northern latitudes luitl i' 1 "* 
doleful complaint away for :i time at le*i* 
perhaps for the year. In place of this 
■-,.■1 il 1 mi I'l.iii " 'hen 1 < old weal her 
ti month helpful to all retail rHstruWiuri 
northern areas at least, allowing of the 
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"The greatest economic development 
ever inaugurated in the industry" 



— Jordan 



THIS economic development in the automotive industry 
is being paralleled in many other lines. The trend of 
public demand is building business for those manufacturers 
and merchants who have the courage, vision and initiative to 
make and aggressively market things which serve the public 
to better advantage when made of steel. 

You will be interested in our attractive booklet, "THE 
SERVICE OF SHEET STEEL TO THE PUBLIC " 

Ask for a copy. 




Th* i'lmhM J»y-rr hm nunlr lh« Uumlry ■ 
CM-siny tnJ in iinin IMtk 




F .irxii t ijji ill liUrci Sinlwtlwtiiklaa pejitrt 
Vttat tiDuxwife riocui't pnEn tile IIKMr> cttdtSiryaiiil wfelrtubuilllEU mad hanr. 



TRADE EXTENSION COMMITTEE 

OLIVER BUILDINQ 
PITTSBURGH PENNSYLVANIA 



ll'kr. kWIikd f.» SKttt 5»ML TfcUW E*TT»«IMt CnMMirttK W*1r nntinm .V«rii>ii'j fi ■» 
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ting up of new sales records by nail -order 
houses, and Mjmr. chain stores. 

The cold -weather of Clctober started tagging 
user* of fuel into action, l-itrlritu ihc usual 
1,800.000 to 2,000,000 tons weekly of anthra- 
lilr. the seeker* after heat bought freely of 
bituminous con I. af i:oke, and of oil, the re* 
rait mi that bituminous output in the law 
week of October almost equalled the ht-nvy 
weekly prixJuLUun of early January this vrar. 
12,5 75,000 low- 

Jiauk clearing* and for that matter total 
nriui-., i::ivc a4Wyi bfleq QM9 to l be bsputa? 
tiun of reflecting speculative movements, in 
•dock?, real estate or other line*., but the new 
high total recorded In clearing* in October 
did not owe in site to any now big aggregate 
being set up at the country's peat ipeculntrvc 
center, Sew York. The month's total ot the 
tatter city was not as large as was that of 
January whereas the grand total for the other 
cities for the first time in the country's his- 
tory exceeded $20,000,000,000. ttn increase of 
about SI. 500,000,000 over the largest hitherto 
recorded. 

Perhaps the moat significant feature* in in- 
dustrial line, were the accession of strength 
in buying of iron and itcal with advances in 
these products and in most other metals, the 
new high monthly total of automobile cars 
and tracks produced and the taking out of 
permits for a total of building in October 
never before reached so late in the year. 

October sale* of stocks on the New York 
Exchange, 53,42,3,32.} shares, broke all 
monthly records exceeding those of October, 
1W*, by 6,1300,000 sharei. This latter month's 
activity, however, resulted from panicky 
throwing over of stocks al declining prices, 
whereas the month just closed saw price? 
rising with industrial stocks monopolizing the 
hulk of the gains. The year's sales, of course, 
have set up a new total but bond sales for 
October and the ten months fell below last 
year and also below 1922, 

While the general level of commodity 
prices as of November I showed a gain over 
October 1, it was 7 J per cent over November 
1 a yvu ago end it the highest point since 
November ], 1 020. 

Car Output Advances Rubber 

RAINS, metals and miscoUanrom product* 
monopolized most of the rise in October 
The declines in hve stock and provisions were 
due to weakness in hogs and their products 
while in the ea»e of the decline in cotton and 
ttttao Roods, the publication of the govern- 
ment estimate of 15.226,000 bales for the crop 
oti&et gains in most other textiles. 

The big rise in miscellaneous products was 
due mainly to the advance in rubber, reason 
for which a no doubt to be found hi the esti- 
mated output of 454,000 automobile cars and 
trucks ia October, a total 60 per cent larger 
than a year ago in the same month. Con- 
tinuance of any such output as this would, of 
course, make 1025 surpass the record year, 
I |)I3, when mute thin 4,000.000 cars and 
trucks were turned out. Of all the price 
advances shown none was more marked than 
were those recorded by cake for domestic 
furl and the plebeian potato which doubled in 
price in about three week* of October, 

Car loading statistics this year have been of 
■pedal interest because they havr fun-told 
cnnriilcrably larger railroad earnings. This 
year there items likely to be presented the 
rare happening of car loading! making twn 
high "peaks'' in one year. Late in August 
with the prospect of I he stoppage of *n- 
Ihrante mining there was a rush of coal boy* 
tug and despite light urate marketing total 
loading! reached the highest point about two 
months ahead of normal. 
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In tflte October with the call for soft coal 
and cuke resulting from the cold weather, the 
number of car* loaded in thr week of Octo- 
ber 24 rase to 1,121,450 a* against the farmer 
iiL-ak of 1, 124,4.1 ri reached in laii- A juii-' 
last year's peak of 1,112,145 curs "in late 
(lc ruber. 

September gross railway earnings, $5o5,4Sl p - 
305, were the largest of Any month since 
October a year ago and 4 per cent ahead of 
September last year. Net operating income in 
September, $134,5*4,015, exceeded September 
a wjir ngo by Z4 per cent and has been only 
twice exceeded In nine yean and then in 
July, 1<J IB, and August, 1020. Car loadings 

this yrar to dale exieetl lllu^r oi l'^4 by 5.5 
per cent and of U>?3 by 1,6 pe f «*H. Gross 
railway earnings for tunc months exceed 1W4 
by only 3 6 per cent hut net. operating income 
is I "J per cent larger. 

Ll-i the frequent use of the words records, 
peak, cl(. r diould give rise to some erroneous 
impressions it is perhaps well to state that 
all lines of trade and industry have not rt up 
new htstb records id late. Some dry statistics 
as to the year's nreord may not Ik amis-5 heir 
Mail-order sales for trn months this year are 
15.2 per cent ahead of 1 024, chain-store soles 
are 12.9 per cent larger and the two com- 
bined are 14.2 per cent, abend ol a year ago. 
Department store sales showed a gain of lu.l 
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per cent for October as against a gain of only 
1,0 per cent in September but the gain I»* 
the year will hardly run over 5 per cent. 

Wholesale buying is not as easily measur* 
able but that it has been larger than a year 
ago to date noes without question, Stock 
market sales are 82 per cent larger than * 
year ago but bund tales are 5 per cent smalkflk 
Hank clearing* fur ten months of the year 
are 13,5 per cent ahead of 1«4, the hitherto 
peak year. Failures are 3.4 per cent below 
iw4 .u-.d HabwftfMi >ve pw euri hot 

In industry pig iron production is 17.3 p*f 
cent ahead of 1024 but 12 per cent belo* 
1923. Steel ingot output is 22 per cent abe*C 
of l L >24 but 3 per cent below 1023 ColW* 
consumption fur nine months is 20 per cent 
brger than in the like jx-riiid of 1 024 whiw 
cotton cxpon« for the season so far (three 
months), are 10 per cent ahead of la<> 
son's large exports. The gum in coitnn est- 
ports Hi quantity so far offsets the decteas* 
from a year ago in price. Production or suto- 
mobilcs for ten months exceeds that of I'W 
by 13.5 per cent 

The anthracite coal » trite, the only impof* 
taut labor conflict now on, still drags 
length along. No sign of the soft coal min 
or the coke makers who arc profiling hy I 
strike, coming to the aid of the bard cW 
miners is yet visible. 



Mr. Roberts Closes a Discussioi 



r~TlO tki< Editor i.,f N.vnnx'H Business 
/ M r Clause in his communication in t he 
■* November issue of Nation's Business 
thinks I have not made dear that Germany 
wdl be able to Quite reparation payments, or 
that the liuropean horrowtm who are tmw pro- 
curing capital in the United State* will he 
able to repay these loans. The reaxon for his 
doubts on this subject, if I understand him 
rich v i-. in,! !h i ihi-> ..'i I I ir- unable tu 
produce the required wealth Imi thai lhi-j 
will not be able to transfer that wealth to the 
creditor countries. 

The wealth-producing capacity of all the 
cuuntrirt which uim: modern tnaghwMS] i- b> 
creaming very rapidly. 

The capital borrowed in this country ia 
being ifed mi inly fnr productive purposes 
and the borrowers confidently believe that ll 
will increase the supply of available wealth 
in their possession by more than enough to 
meet the obligations they have assumed. Thr 
bankers who are handling the loons believe 
this confidence Is veil- founded. T do not 
understand that Mr. Clause doubts the pro- 
ductivity of these investments, but only thnt 
ihc newlye t<;M<-<* .M.illh i.iii In- lr.ui?t'.'riv'! 
to this country. 

Even if he is right about this, it docs not 
follow that the capital is wasted or that the 
individual investors will not be able to derive 
benefits from their Investments. The Individ* 
ual investor who never intends to consumr his 
principal does not care for actual payment*. 
A going corporation does not pay off and 
nil ft it* capital. Individual stockholders may 
part with their holdings, but somebody takes 
them and pays for them. The eastern and 
New England lUtes have invested great sums 
in the development of the West, and those 
investments probably never were grejter than 
they are today. Great Britain has invested 
great sums around the world, and never will 
cash in those investments in the sense of 
uking the proceeds home, became they prob- 
ably always will puy better elsewhere 

Nothing h more certain than thai the t'nitcd 
States is started on a like career These in. 
vestments are not all in the form of fnnris 



I rrjtrl i he othtr day an advertisem 
bonds issued hy the Union Carbide Co 
to finance the improvements of a walcr 
in Norway A lew days ago onnoun 
wa< made that the Anaconda Copper 
ptny bad taken an option upon the most 
port ant xinc mines in Europe. And SO 
story' goes from day to day. 

All vie need (o do ia lu realize that 
world is becoming one ruoonmir hel ! 
that enterprise and managerial genius 
play all over it, and use capital wherever 
will yield the bcii returns. Investor a will 
worry alwul getting their capital home If 
is multiplying wherever it is f us let than 
would here. 

The pusillon uf the United States 
that of a rich man whose income c 
provides new capital for investment. Be 
not consume it. The beneficent economic 
requires that if he would inc il hr musi 
with it. He must return it to industry, 
ii for the iMHSkl welfare So if the Unit' 
Statea increases fa) wealth faster (luui otl 
irouiitrtea it Is tnevitahle ihat streaniA 
wealth ■•ha II How out into the parched * 
suffermg regions to fructify them If 
man hveth to himself alone, no more * 
•my country dn il 

It Is contrary to both the moral and 
nomic taw — which are one and the «P 
that this couniry should keep its grorti 
wearth closely confined within its own hot*" 
dune*. As well talk to the people of NgJ 
England about keeping their wealth 
New England, and (o the people of N*J 
York about conftning their investments t™ 
New York. New York prospers and 
country prospers, hy the free Sow of capffH 
and a principle which la true within tu« 
imperial area of the United Stale* it true toe 
world around, ., 

If these foreien invtslment* are so ]f!*5 
mnde. the iiwtict* will not be impovcru'rJ'J 
and will find a way to realize the return*, 
if thin country contributes to the pTO*P erWy 
of the world it will haw il< full share. 

OroiGr. E, RomnrrB. 
Vi.r t'r^ldrnl. Natwnal City Hank. N. V. 
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PACIFIC NORTHWEST 




.MuiUjiniKjHieiJiiiin- 
day and her billion* 
>rf (ntnnj-rnm- Tnilit 

rnovr through oar 

AlnilCNtl <|r"irivn. 

the poit« &f the 
Pw-iftc Northwest, 



Watch Alaska ! 



The United States bought Alaska 
for $7,200,000 in 1867. 

Since that time Alaska has ex- 
ported products worth 140 limes 
Us purchase price. 

Last year it exported commod- 
ities valued at $67,846,000 and im- 
ported goods worth $30,567,000. 

But Alaska has only begun. It 
has 20 million acres of merchant- 
able timber, and coal resources 
estimated at 150 billion tons. It 
has 100,000 square miles of good 
farm lands, and fisheries now 
producing 40 to 50 millions of 
dollars annually, lis metal, min- 



eral and oil resources cannot be 
estimated. 

The gateway to this vast, scarce- 
ly touched treasure land is the 
Pacific Northwest. 

The ports of Washington and 
Oregon are the channels through 
which by far the largest part of 
its commerce has flowed in the 
past — and will flow in the future. 

The development of Alaska, now 
being pushed in earnest, will add 
billions to the trade volume of the 
Pacific Northwest ports. For the 
Pacific Northwest is and must be 
always the market place of Alaska. 



The Chicago Burlington fe'QuincyRR. 
^The Great Northern Ry 
The Northern Pacific Ry 
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The Job of Being Very Rich 

A Social-minded Englishman, an Ex-member of Parliament, Records Sortie 
Impressions Left on Him by John D. Rockefeller, Jr. 

By R W. WILSON 



DURING the seven yean which 1 have 
drvoird to a study of actual life in the 
United Stale*. I have hail many 
memorable experiences, but none more stim- 
ulating of thought than what, in ihe movie*, 
h> called a. "close up " gf tie younger John D. 
kwlfeieiler. 

To me. as lo the rest of mankind, he had 
been a name only; here was the man him- 
-*lf. in his home, his automobile, his alike 
down Broadway, the richest man m the rich- 
est: country in a world which, despite all 
wars, is richer today than ever the world has 
hern before, 

If Adam really was born sis thousand years 
ago and continued living today and earned 
ten dollars a day in the meantime, the total 
uf his wages would not cuual the income 
of Joho D. Rockefeller, Jr., for a single year. 
\nd here, u I say, this man sit* in his 
uhair, in a paneled room, without u courtier, 
without a crown, talking face lo face with 
■hi» present writer. 

Fortune Entirely His Own 

BETWEEN John D. Rockefeller and M. l , 
and Croesus and Solomon there i- thh vital 
ififterr.nce. He is a private eitiacn; they were 
monarch*. This distinction mean* that they 
derived their revenues from taxing trade. 
The revenue* of the Rockefellers tome from 
trade itself. More 
than that, a king is 
never a» rich as he 
>eems, for he can l 
-fend money as he 
please* The "civil, 
lis." of King George 
of Great Britain is 
hrerly allocated U) 
tbc upkeep of pal- 
ace* which lielonjt 
not to him Vat to 
the nation, and 
even hi* "privy 
raurse" or donwfguc 
din v. mice is ab- 
sorbed by the corf 
of ceremonM-i? front 
which he con es- 
cape only by ibdl- 
eating hii throne 

Mr. Rockefeller * 
fortune »» entirely 
and unreservedly 
hi--. own. The in- 
dividual in this 
country Is still, at 
lra-»f in thenrv fr-f ( 
at liherty by law to 
da what fie like* 
with hii own He 
is free either to 
HfMtnrfrt it or lo 
save it He may, if 
be like*, break ibtr 
hank at Monte 
Carlo, win the Der- 
by in England, de- 
fend the America 
cup against Sir 
Thcrma* L i pi on 



finance opera, dig out tomb* in Egypt, or 
build n skyscraper church for Dr. Fosdick. 
die decijiinr. lie- wholly with h • r 1 1 r= » - 1 1 

This apparent and, as f shall point out, 
illusory liberty Mvtm (o h* ihe «to« abso- 
lute because Mr. Rockefeller is the tfttxen 
of a republic which fan* abandoned heredi- 
tary title*. In England he would have been 
a peer of the realm. Here he is neither 
judge, colonel, doctor nor honorable. He 
hold* no place as congressman, senator, am- 
bassador or governor of a stair. Excluded 
hy what may be regarded as an unwritten 
rule, he is out of politics, as ihe word is 
usually denned At no convention and in no 
primary doc* his name so much a» appear 
for nomination. 

Yet Mr. Rockefeller did Dot strike me as 
a man free from the burdens of life. He 
btu an irresistible smile and kindly eye*. 
But his is also * square juw, indian ive of 
unshakable determination, and he give* you 
the rrnpre*uoh of living under a weight. lie 
hi. u ft were, seldom if ever tiff duty. He 
has to consider, moment, by moment, whal he 
doe*, what he say*. He ha* to beware of 
Imfilitull Thi- etiquette tu which he submits 
may be les.; elaborate than a king's bui 
it envelops him as closely _ 

For suppose he had lived in a Ion cabin 
Doc* anybody imagine that the world would 



M 



have Let him alone- His own account t4 
his career is simple, 

He lays ihttt his father, for whom he iher- 
ishes a profound reverence and affectWfci 
taught him one sample lesson, namely, thai 
ihe whole of a man's property, be it taift; 
or Utile, id not hi* own but held on Wit, 
for "God and my neighbor.*' This ideal 
trusteeship is, with Mr Rockefeller. <*' 
obsession. 

The Discipline of Poverty . 

"ONEV* is to htm not a sin hut a rtcrv 
mcnt. in every several cent, he see* «>* 
symbol of human effort in the post. And *5 
holds that the debt should be repaid lo mat 1 * 
kind in ihe provision for a more abundant 
.':.ip[i:[ii'" T.. what extend he has been •■fl 
lo carry out these aims it will be for history 
io judge. Of the famous conciliation sch«i»* 
in the Colorado mines, the Russell Sage Foil** 
da, lion gives an account, in which success i 
damned with faint praise. Bui the time hat 
pj>H-i! when peup'r rnle^inn Mr Rod"* 
feller's sincerity of purpose. 

He has, indeed, accepted the dlsclpwR 
usually associated with poverty. No clef* 
in □ drugstrirc. no cashier at her register M* 
to " keep labs" on routine with 
exactitude than ihe exactitude I 



and hourly Mr. Ri 




\ • 



-t 





Idha ||. IWtrf*ll<r Jr , tmUn to n* « »nd 1r<,m tiii ■»». M In n ■i*-ti»-< , *t.-, 
>■ ■ wilt-wtm Mftnic «bUS) )>« M» Ml fca I'mrluini nman% iti« ■ mistiilin «l »h» 
•f Ifri l»» an it NtW \»rk wliilti <i iimairtiti »i iiinlinc 



Mtb-HmrrrJ 11 
ii-ih 



>re rigM 
tudr m wli!< li clanj 
feller subjects 
hobiti. bis diiin'- 
and hi- incliiutiiM* 
Like Other*, ^ 
lake* a holiday H f 
has traveled in B"* 
rupe, in Asia Bui 
it Is not liberty >h«' 
bis wealth has Rfl 
chased for htrn. ^ 
is not leisure. 
wealth has beco" 1 ' 
his work. Hi* W^" 
tune Is hi* f*|*' 
And any I"" 
crease in tli* 
wv.'i ii fi mea"* 
overtime , 
For ihe bo** 
riess to *J 
t rn n ia < t<" fl 
i k'nrvolenW 
and with lh» ! 
husines-- J ' 
wilh olhcrH. i""' 
trnuiili' i 1 - 

maintain ^. 
Bta output To 
away len M 
tars' where '** 
dollars is reair* 
needed take* *\ 
much lime ^ 
trouble as ,c 
give iiway letl k kaf*"* - 
orsd dollars W 
RfHkcfellrr hns » 
handle his 
wholesale, and tu *E' 
der tu mobitiae 
ditbursement*. 
has Mimiw>ned 



1^ 

to 



Decerning*. l'A?5 
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Not only a pressure gauge 
hut a safety-valve too. 

Pressure gauges are used on steam boilers to show when the pressure is 
getting dangerous. But in addition, a safety-valve ki> ott the steam if i he 
operator becomes careless. 

The Hartford Fire Insurance Company's l ire Prevention Engineer- 
ing Service is like a safety-valve for fire in your plant. Fire dangers lurk 
everywhere and though you may fail to notice them, they cannot escape 
the trained eyes of the Hartford Fire Prevention Engineers. At your 
request an expert will go over your fire hose* operate your (ire doors, 
test your extinguishers, study your watchman system, examine your 
"housekeeping**, look into the handling of your products or combustible 
material. This service is free. You pay the regular rate for the indemnity 
against loss represented by a Hartford policy. But you pay nothing for 
this desirable fire prevention service. 

Ask the nearest Hartford Agent to put vou in much wiih this ser- 
vice If you do not know the agent's name, write to the 

HARTFORD FIRE INSURANCE CO, 

HARTFORD, CONN. 




The Hartford Fire Insurance Company and the Hartford Accident aud 
Indemnity Company write practically every form of insurance except life 
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hi» side n latge sLufl of auwUats whose 
ability is undoubted. Giving is thus art 
art that require* .1* much skill as gelling. 

Strictly, ru> Interest! did not came l» 
him by inherit-UKc but by gift, it is an 
astonishing fact, but none the less the 
strict Linih. ituL when the younger 
KiRtcifiJiT entered into hi- i"aLrjer'» of- 
nee and, after college, began to interest 
himself in his father's business, not » 
line in writing defined his position, ami 
not a' word of instructions, direct or indirect 
Hfa father's trust in him was absolute, and 
he honored the son's drafts to whatever 
amount they might be drawn. 

Never Before Sueh a Gift 

NOR AT any time has there been a syllabic 
of misunderstanding between the two 
men. On the contrary, the older Rockefeller, 
in due course, stepped from his throne, pro 
reeded to play Coif and transferred the bulk 
of his investments to bis heir. And in the 
annuls of our race, never has there been re- 
corded * Rift comparable with this gift in 
magnitude and complexity. 

The comradeship between father and *on 
still continues. In any matter of difficulty, 
the elder Rockefeller if consulted by [he 
younger. About the advice of this alert oc- 
togenarian there is a rare and invaluable 
quality. If anything goes wrong, be wastes 
not one single syllable. His mind at once 
Income* constructive. And be '"What * 
hat to be done?" 

For the son to iuve refused the proffered 
realm Df opportunity would have been un- 
thinkable. A graduate of Brown University, 
he was not one to "quit" the post of diffi- 
culty. 

But think what the yoke of wealth has 
meant. Surrounded an every side by Mam- 
mon, it b nut easy lu serve one's neighbor 
Alone, Not a day dawns that John 0. Rocke- 
feller can rail ht- <-iwn Correspondence, ap- 
pointments, conferences, discussions — these 
till in ev^ry hmir For the gifts, when they 
are announced, there can be no gratitude. In 
money, they cost the giver nothing; anil the 
public knows little uf whit tbey cost in time 
mil ilnmubt Mr Rockefeller's tank i» of 
necessity a thankless task. 

Even to ihose who know him well, his 
demeanor la a constant source of surprise 

111*. :• ti1n!<i,j!i!r.jl\ i 'ai-II f<| .JipjfT.l dfiliC tm 

lower Broadway. The view of the harbor U 



iifl:«htfuU The desk is as good a* money 
ran buy. At a touch of the organ stop* near 
ti:- h.sivl. ,!■.<,[> nlcntl) open, tecrottna d-'V 
through unsuspected doors, pa- 
pers at'c piodur.ed b> 
magic, and soft voices 
answer questions that 
have arisen. 




<<mi i'i ! hat, and loaded with bun- 
ill rs of manuscript, descends the 
usual elevator to the pavement. 

Tbcrr awaits him his favorite car. 
,i, old 11, il will Aiirn friend, wliuli 
even now may be included among 
the rtrtiquftfei oi pUj tw i attO c tfl 
century. What endears this car 
to Mr. Rockefeller Is nnt it* 
graceful outline or the latest 
Convenience* bin the fnrt thu n 
is one of the few cars Is New 
York which is innocent of gaso- 
line Its power is electriijty. 
which Mr. Rockefeller prefers 
because it is quiet. 

Uoys and garts do not alwayi 
display a becoming respect to 
passing phenomena, and the arti»( 
of the distant future doubtless will 
find an inspiration 
ill I he picture of 
the woild* richest 
nun arousing the 
frank 1 i>:ii:iir:jif\ id 
childhood by * h< 
modesty of the ve- 
hicle En which tit- 
piwi through ibci[ 
niid't 

For to Mr. Rocke- 
feller the widow's 
mite matters as 



Tb» warlil's fmk*Lf auiq it pLiV. 
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much as his own millions. He never fog 
gets bow his own father had once to count 
the tents. Thai Is the hecrrt <ii his rever- 
ence lor tbe clime and the nickel. A* » 
Mudeiil, Mr. Rockefeller lived within hi* al- 
lowance, and. in order to do *o, would take 
bis gloves to the cleaner instead of biryinf 
a new pair. 

He is noL mean or miserly, but he 
precise and accurate, and in this trnditl 
he Is brinirlni! up his rhildre 
They get their pocket n» 
well within the average 
owaute for young people 
theft age, and the pock 
money i» received 
condition that they rf 
dcr weekly an accou 
of every hem u 
buried. A cor: 
biL Lance is reward 
hy n few cen 
bonus. An error 
prli '.li/.rd by a «• 
respuiiding dedu 
lion. 

That he is iova' 
has loin! been rrcug; 
nixed by tbe very crit- 
ics of his fortofl" 
themselves. About hi* 
Hihle rtass there is IK* 
and nevrr ha» Wt.n MB 
bunkum. People have If 
longed to thai class not for 
the sake of "loaves a 
Fishes," but as comrad 
and crusaders. 
At home, Mr. Rocket 
ter is perpetually yearni 
tu forget the millionaire 
the man. I have never 
seen a host so metirulousl)' 
polite to his guests, who- 
ever they may be. Th* 1 
rath -lull be wiilabl 
sealed, that ett 
shall be d 
served, that ffc 
shall be welcome, *J 
hi* care, Ann 
ynu would tmagi™ 
from observing 
ibis that be had 
other care in i" 
world. 



.4* „M 

it. 



Tariff Amenities in Practice 



THE PROTOCOL of the Commercial 
Treaty concluded last December be- 
tween Great Britain and Germany in- 
troduced an innovation into the conventional 
procedure ef treaty making that, by its very 
novelty, occasioned a good deal of comment — 
most nf it favorable. The gist of this protocol 
was an engagement, by the contracting pur- 
ties, to observe the spirit .is well as the letter 
oF 1 he irr.ny, anil mi ae.rermi.-iir "noi to Im- 
pose, reimposc. or prnloftcr .*ny (!ni»-- 
charges which are especially injurious to the 
other party." 

There wis a further undertaking by each 
party, ' "when modifying it* ousting cuitnms 
tan and fiting future rales of cusion •in 1 -, 
as far as they specially affect the interest of 
the other party, to lake due regard to reci- 
procity and to the development cm fair and 
equal terms of the commerce of the two 
countries," with * provision thai "should 
either of the two contracting parlies be of 



the opinion that particular rules of customs 
duty fiaed by the other party are not in 
accordance with ihc above undertaking, bulb 
parties agree to enter immediately into verbal 
negotiations. 1 ' 

So far. so good. But at the risk of Wast- 
ing fond hopes that every: hi ill' < mi In- all im-il 
tip by conventions and protocols, let us have 
a look at current observation* on the work in it 
of this, arrangement in the iwo countries that 
wrre so rrcrntly rxchanging reciprocal as- 
surances of consideration and esteem. 

Our morning's mail recently brought us an 
issue of the London Tmes T*attt Suppft- 
mrtit, anrf another of the Drutifkr Wirt- 
u-ha/ls-Z: -itiiij{, orgnii cif :!ic important 
tional German commercial association, the 
Deittscher Industrie- und Ifuinlelsiag 

\ front-page item in the former publica- 
tion commented in emphatic language on the 
iliificultic* which British manut'jLturers of 
textiles and automobiles could expect to en- 



counter by reason of the duties hnpescd 
the draft of the new German customs tari 
and recalled the lemu of the protocol, p**" 
ticularly that prevision whereby the "G*rrn*lJ 
Goverranent agreed lo lake lull accoum g 
the favourable treatment accordetl in l7ienn» a 
goods In the Uniierl Kingdom," uriding that 
this Uutef "scarcely accord? with the propn 40 ' 
to raise the duties by frntn 100 in .100 
rent on a number id jextites and yarns." 

The- Germftn publicalion, under a heat 
foreshadowing Storm Clouds," points 
nificantly lo the re-impmition of Briti 
duties on the produrtu of various "key 
rhwtrlai which in certain instances — -notat 
clocks and waiches, and musical inst rumen' 
— it claims "are directed exclusively again 
Germany and are dimrult to rrcortcilr «fl 
Section II of the protocol, according lo whl 
no duties are tu he imposed by either pari 
which are particularly injurious lo the other- 
All of which proves . . . ? 
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kansas City's Industrial Opportunities 

-* " FAIRFAX 
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Fairfax Facts 



J Contain.* L ,201 acre*., 
^ Low OM. 

3 At i he present Huge of de- 
velopment if ha* 4 ir>il« n «.f 
24-foot concrete ttreet*. 

n.itof and niiim. ilnrm 

•ad aaoitary icwcr», elec- 
trical lighting and pomr 
facilities. 

^ Sis milt I of tftitkaRC, thr 
firat unii in a network, < 4 
thirtr milft of railrtud 
track i, 

$ Residence diatrlcu Immedi- 
ately adjacent and within 
ujlking dittance offer an 
cireUcnr aufiplv of labor. 

f) Coal of prcicnl Improve- 
ment*, more than $1,500,- 
000. 

"J Dunned to glv* maKimum 
tenif e to th* manufacturer. 

£ Within onr mile of K»n«i 
City* Kuuii buiineaa dis- 
trict, within 3 mllei of 
tht Kanui C'iti. Mo., hu*<- 
ntti icction. within Z'/i 
mile* of the freight huuir 
diilrict. 

4 Direct rail connection* with 
all line*. 

rtilrfai urn nj(<» iKr in<j«M f<u tari-r 
I fie fowrlt Kill coir unJ mi«"»»i'i 
ct>rpjnn# inn in Kinni Cilj- 
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KANSAS CITY industries serve a market of 20 
million people. It is one of the greatest consum- 
ing areas of the nation, its boundaries extending 
north to include Iowa and Nebraska, west to include 
Wyoming and Utah and south to include Louisiana, 
Texas and New Mexico. 

Transportation facilities and rates combine to make 
Kansas City the logical market center. 

Here, too, are raw materials and fuel in abundance 
. . . two-thirds of the nation's oil supply . . . coal and 
electricity for power in plcnteousness. 

Manufacturers now serving this Kansas City territory 
from a distance may discover, on inquiry, certain dis- 
tinct advantages of economy in distribution from 
plants or branch houses in Kansas City . . . in lower man- 
ufacturing overhead and in lower distribution costs. 

We Offer You An Individual 
Survey 

Your future intfr^t in The Fairfax Industrial District, center 
of Kiin^as City industry, naturally defends upon the econom- 
ical value of distribution your product (o these 20 million 
people from Kamtu City. 

A practical, comprehensive booklet, "The Kansas City Mar- 
ket, rt has been prepared for distribution to executives of 
substantial companies— an intimate and thoroutfh study of thi* 
market from the standpoint* of consumption and distribution. 

Interested executives are invited towrite for thU booklet, which 
should be in the possession of every growing manufacturer. 

The Kansas City Industrial Land Company 

219 Railway Exchange Bldg. Kama* City, Missouri 

Fucts About the Kansas City Market 



I tat nOfftf(h of ihi nttloiTi 

(tAfiUlMlnK. 

— <w.«-!ahlh at ikm n.tlr.n-. 

hj.it ihimiu. 

<-niMtilf.l of ih* run. m . 
crofH (La. nlum}. 



t thlrj of rhi nation 
Uv*wwk I la. ixlor). 



IHoJucm eoa.nfih of all 
manulacturtJ mnA turn 
rrnlucli. 

O-nt on-.fnurlh of ill till 
ctmfittVt nolnr can. 

Hat aat-fifih cf all rata,) 

num. 

< i, .upni Malta i.nr l.,li i 
•ha total uu at rii* VJtiittJ 



A"t>K value cJ 

air (aninwitli tl.COOarau- 
a* than taw innn (or lax 
Unrtad Sunt. 

Includrt ainrt lain on*. 
foVTtfc Of ill (ha narlu'a 
Ijrnu. 

|IVT> r>n»-ir*iji «jt ttia 
■'t'< food nip-ply. 



A Prominent Investment Ranker Says: 



"Kunuii City it ihr crairr of d tatg,t foiiiuminjt irtrilnrv . hat m,jit\ 1,111 tti.jij-.mK ,, 
. rrnirnirril . . . hut „ ijrlendui 1 mi luring tranipoi luiirm >nu>rn ... in /ar I, vrrmt lu 

KtHr •jIJ of ihotr ntitwra! fui inTi tri moiir an altrnrtivc lixamm far indmlTj.'* 
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TWO WAYS it cuts bookkeeping costs 

Firsts the L.B. Card ledger save* bookkeepers costly time 
jTieti t t T it reduces mounting oltice overhead 



"j \ID you ever figure uur tbr exact cost 
****af a bookkeeper in your office? 
To begin with, there is the salnry. 

Butacritallv Y"" P-iV much more than 
that. You pay for rent, light and heat. 
You pay the cost of supervision. You 
pay interest and depreciation on the 
bookkeeping machines. It is these over' 
head costs that make the total coit of 
each bookkeeper easily double, sometimes 
treble the actual salary. 

It waj to offset the high cost of book- 
keeping in modem offices that Llf^rary 
Bureau designed the L.B. Cnrd ledger. 
It it todny the most widely used ledger 
for machine posting and the most 
economical. j 



Chi* bookkeeping costs 

Durable L.B. Ledger card* 
are *pecially made and thor- 
oughly tested to meet the 
exacting need* of machine 
posting. Their firm edges 
slide smoothly through the 
bookkeeping machine timet 
without number, neves 
wrinlc ling or jamming in the 
machine. 

With the L.B. Card 
ledger, bookkeeper* can Ir> 

it. 



Six Big Division* of 
L.B. Service to Hmmfi. 

I. Cur J PrcarJ Svittirrt 



V*nlcd lind 
nl r 

JVfiM S 



L 



i far 

cvtic, virnuripniv. Nunnu:, 
Skitywa^and iht Run 1 1 JtiJV» 

1 *■•! urrl Filing uninrri, cmrii 
maid du)i* uij Kivtii »»f« 

4, CarJ( an J F i'/iujj Sn/tftliri 

CmiU, CwUU*. and l aldm foi 
ttett card and filing tfVtKBL 
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6. Sprcul Srrrifff 

Aaittiu, Ird.rma, Sr»r*El(»? 



Cfltc, machine post and replace an ac- 
count so rapidly that I0TJ-, 30 r ;. and 
even 50% increase in bookkeeping 
efficiency is effected. Overtime becomes 
a thins of the past and frequently 
the department enn operate with fewer 
clerks and less overhead. 

Speedier daily huiiinces 
The L B. Csrd ledger tray has the 
famous drop-rdJc and offset feature. 
Any account card con be easily read to 
the bottom line without removing the 
card. 

As the bookkeeper posts accounts he 
can leave them offset until his daily 
balances are proved. Then, wirh hnr n 
slight touch of the hand, he 
can put them back with' 
out having to litr, pull or 
twist them. 

If foil are using, or about 
to use buolc keeping ma' 
chines it will p-iv >,,-ii t" 
teat, by actual demonitrn* 
tlon, the efficiency of the 
L B. Card ledger at the near- 
est of our 54 salesrooms. 

Or write for booklet 
which explains and iTlus> 
Urates the economies yi-n 
can expect from this ledger- 



3H> Ali— «ry%p., ^arnhndgr. Mail. Solnn™n InthrS-l pt'\ ncipkil i \tiat nf I Fk» T til in J S rjin, F ■■ u In nil 
KMli Ctittiftf*<ln. Mnu.. Sou/ Yiiffc. VhiattfK M** N- V.. S*vt Ur[«uu, rttut Li>*4w,. Ehj/biiJ 



How Foreign Trade 
Settles Debts 



To iht- Editor of Nation'* Brsiyrsa: 

Rrlrrrinc la urlirif by Gear)!* % Robert*: 
Won't you hnvr one at llirw -Jiijjh iirrm - » H 
(jIiuii ti> a ftroiucial l^tiuuinuD what citjarij or 
Import* to and iron JadivicltuW or firms lav* to 
do with debt! of one jpevfrnmtnl to another? 

Kimland own United Staki, lay a milliuji dn!- 
hti Mow <k»e» England |>»> the debt brow** 
bcr people trade with the people of 1h« Unite* 
Sulci? What i llir process? "Yen know sit, we 
all " Thank yim 

Iwo&unrs, 

Don't lifrc my name because 1 steal Natio*}* 
Bi i rss out at null More mjr beam know* U"* 
here. 



11 Lit 



Library Bureau 

ImaJnl I8T6 

L- B • CARD • LEDGERS • * • THE ■ CHOICE • OF* AMERICAN * BUSINESS 

ICfcra imliBK In Llilui III »fjlV flnir nimfian S'tlhwt Un'i»"t 



\ *OU MAY call yourself an iKiiorimuj 
* yuu know enough to ask embartas&ina 
i|tje«Liuiu. A professional rionomiHi wuuld 
rciily ia a 4fi6-pagje treatise. We'll try to tm 
twet in a column. 

Money isn't value. It only represents value- 
It is snmi'thlng vr can tmrJc (or tfood* we 
want, or u*e to pay for work we wbiu done 
for u* If Farmer Robinson hasn't the money 
in pny Fanner Jones what docs he do? He 
glvr* him a pitf or he worlu it out hoeing 
corn. Nations art. only agmregiitions of 
Jone*es and Robmsofi*. 

VVhy does Erwiiml owe is money? Not be* 
cause we shipped her a couple of rargncf ot 
gold. She ftwes us money because, during the 
war, Jonn Smilh in OmAha {hipped wheat to 
LU'criiool, John Smith out m Seattle shipped 
lumber to Southampton, John Smith in Km* 
5 a j City sold horse* to thr £nr<]Uh Remount. 
Our -shipping companies carried goods to Eng- 
luri'J th^l hjil iweii mid by a thousand and 
one American firms. All tnlx had to be paid 
foi Imi fvneland did not have the cash. So 
our Government said, we'll take the money 
tKirrnwcd from our [wople throtiifh the Lilwirty 
Lu.m and well pay thene billH And charge them 
to your account. Thai's how the dual arose. 
It docMi'1 reprcsettt ■ single fin&neiol deal. It 
rcpTe?<mts ibDusahd* of individual tratiHiii fiiji'* 
in which thousands of American firms and in- 
dividuals played A part. 

Huh' is England going lo pay back whut CM 
owes? Ohvnni-l> 1-y just the reverse procew- 
There is no other *ay. 

She wit! ship Uf good*, A woolen mamrf-ic- 
lurrr in txeds in lioinn to sell a lot of Llur 
♦ergo to Hart, Schaffhcr It Mnn. A r»°ttery 
mamifariurcr hi the Five Town* U goin-} l*> 
sell a contignment of dinner piatcs to SJ*f! 
«hjtll Field. She will do work Uk us. A IUit- 
ish tramp Sieamer will cany a cargo nf Amcri- 
ran wheat lo Italy Lloyds will insure an 
American shipment to India. The Wrttmuv 
*ter Bank will handle a transfer of money to 
pay Russia for a riupmr&l of bristles to the 
J- 1 1 [I or Brush Company, 

The point is that England owei us money 
iiecause we shipprd her pwnL and did work 
lor her. She pays us hack by tbipping us 
flood* and doing work for u*. 

We are all so likely to forget the part tbat 
money in only a token, ihar it only rtprtsfntr 
so many days' work or so many pounds of 
good* And wc are equally likciy to forget . 
thai England and the United States are noUt> 
imj but two group* of individual h doing biisi- 
WH logrtber. thr pLirktrr in the *uuth nellini; 
his cotton In Liverpool and the cutlery manu- 
facturer In Sbeffiidd sell- 
ing his knives to a de- £S?j — * 

store In Terre / ^K^f 
II.uMr. ' r * ' 



December, 1925 



NATION'S BUSINESS 



71 




Don't let your 

PAYMENTS 

outlast your 




Business street residence 
avenue or country highway, 
they are all the same from 
the view-point of the Tax- 
Payer's Pocketbook. Only 
one type of pavement avail- 
able at reasonable first cost 
has repeatedly proved its 
ability to outlast the bonds 
issued to pay for it — VIT- 
RIFIED BRICK. 

Think this over— name any 
street or road in your neigh- 
borhood nor paved with 
brick which has given even 
20 years of service. And then 
recall the fact that here in the 



United States there are brick 
pavements in use which 
were laid 35 to 45 years ago. 
while Holland is using brick 
pavements built at Napo- 
leon's order. 

Which, to your mind, is the 
economical policy in paving 
—to build with "cheap," short- 
lived materials which will re- 
quire continuous repair and 
may not last even 10 years 
— or to pay an only slightly 
higher first cost for vitrified 
brick and get a pavement 
that will outlast the bonds 
and may even outlive you? 



VITRIFIED 




PAVEMENTS 



OUT 


LAST THE B 


O 


N D 


8 


[NfA 1 JONAL PAVING 


BRICK MANUFACTURERS ASSOCIATION, ENGINEERS 
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Investments 

must be Balanced 



Suppose a professional 
man with $50,000 asked you 
to recommend a list of suitable 
investments. Would you sug- 
gest that he put the entire 
sum in public utility bonds, 
say — or in railroad stocks — or 
in foreign government bonds? 
Or would you recommend 
that he divide equally among 
the three? 

The chances are you'd urge 
him to see a good investment 
banker, who would help him 
BALANCE his securities as 
to types of business, classes of 
risk, rates of return, maturity 
dates, etc. You'd emphasize 



BALANCE as indispensable 
to wisely using investment 
funds. 

Similarly, prudent motor 
buyers emphasize balance as 
indispensable to the life and 
service of a motor. Every 
motor is a combination of the 
factors listed opposite. The 
life and service of the motor 
— its economy in first cost 
and in maintenance-result 
from the skill and foresight 
with which the manufacturer 
BALANCES these factors to 
one another in view of the 
particular work which the 
motor has to do. 



Westinghouse 



CI7if» vrifxi* f. yfrrrmiiMnri* Enter"' 
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so must a MOTOR 



— for instance, T«rm/«rratMrc: The 
degree to which a motor heats up 
under load depends upon the 
amounts of copper, steel, and in 
sulation material which it contains, 
and upon the skill with which these 
arc combined in the design. 

By long study of heat flow in 
motors, Westinghousc has perfected 
methods of distributing materials 
and providing ventilation so as to 
give you a truly economical motor 
in size and first cost Hnd still one 
that will not deteriorate because of 
excessive temperature rises. 



WESTtNOMOOSE SUCTRlC & MFU. CO. 
| A<T ririsuwiu.il. !'A. 

(Mkn In. Att FMaufaul CWm at At Vakml Willi 
■t»i l-,<rf,|n dnulrt» 



Motors 

a» Balanced 



A Motor is BALANCED 

when the following factors arc properly 
proportioned to one Another and to the 
job which the motor has to do. 



Electrical 

Temperature 
Tunjue* 

F-ip ■ HTl, 

Power Factor (tn alter- 
noting -current motor*) 
Speeds 
tiiiiijlaiiwi 

Commutation (in dircct- 
currmt motor*) 



Mechanical 

t. Air Gap 
1. Bearing 
3, Simrt 
•f. Sled 
5. Alterably 

Smoothne* 



To get rrat motor Valur looir at a'r thrar ractora, 
not merely at one, or two. 

In Wr«[anhoiiri Moton each factor lia« beat 
weighted after yean of erpwienee raimdtnie brio 
every Inductry and dating I root the dawn of the 
motoruting Idea. A truly balanced dealgn for 
every purpose U the mult. 




Vilirrirri-IIKC ( i. f. 1 ',. KM .\'«iuih'j fiiirmm 
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J I MM Y Surf}} 

the Hardware 
Man 



>IM» to tcmch up the car * 
O littfc, eh, Jimmy?" The 
uenint hardware mun wai wrap- 
ping up the can of anfn enamel 
{tut purchased by Jimmy Warren. 

"IIbb to be done," Jimmy re- 
turned- "That |" Kir o!k| lionr of 
mirve get* .i.-injn,| ,nme- 

thirtg scandalous chasing dawn these 
chance* to 'prew it fntm steel instead/ " 

"Let's ser," soli the hardware man, 
thoughtfully, "what in it they call yog fel- 
lows out there lit the VPS plant? Rede- 
veloped Engineer!, isn't it?" 

"Pretty near," Jimmy laughed. "Omrial 
rule it Kedcirelopmen t Engineer*, I guess." 

"That's it. And you Say you j[o all around 
fooking for chancc« to press thinns out of 
steel, eh?" 

"Well, yes. But it's gut to now that we 
ii*m't have to /mi for chance* very much. 
People are beginning to know mure mitotic 
it — how much cheaper than castings pressed 
«cel parts really are. They write in and 
ask for cm* of us fellows to come and look 
"ov«r their product* and see whether the 
VPS Company tan make any saving for 
them. That's what kerps my ear out in the 
weather so much." 



"I !cc," nodded the hardware 
man. "That's all you do, eh — 
press thinu* fmin iteel?" 

"Well, it isn't always s^rcl, 
nccirtsarily," Jimmy explained. 
'Take that wringer over there, for 
instance. MnJe by a large nun- 
ofac luring company up it: Penn- 
sylvania, you know. They used 
to make the adjustable drain board out 
of cast aluminum. That material wai 
mighty expensive so they sent us a sample 
and wanted to know could we press, one 
like it nut of polished nickclizcd zinc at a 
saving in cost. 

"Of course, our big presses can do the 
same things with sheet line, or brass, or 
ant other metal, that they can with iui-1. 
So we came right back with n sample 
worked out and prices they couldn't re. 
wit. And, just come here and look Bt that 
polished surface. You'd think it was 
done after the pressing, wouldn't you? 
Well, it wasn't. We ru-eised it from sheets 
already polished and I'll bet you can't 
find a scratch on the surface. What's 
more, they're getting these pressed ports 
from flsfor about Sj percent lew than rhey 
used to pay for the aluminum castings." 

"Well, I'll be hanged!" remarked the 
ha td ware man. 



-Adventures in Redesign— 

Mitt rrjtJinj ^ }«H ft "it*ofattlMrt*$ pnimilj m»w m*Jt up 1/ iut-mt*ul perit. 

IftrlU. i mi l Ttn^tijiii ihiljtrill ■ " p ririn( frum Uti liruUud" hit 
'rJk. t± xr/j^'* fHTturJ Alrrxiti **J tutfy iwefrvtrJ tit cijirn./iT tf ftrvJltctl 
fir ttfmuU Mm J Humn ef iiuhutry. Mik j*ht ttmtrry M Uutillhil ttmfim tmUf. 

THt TOUNCSTOWV PRESSED STEEL CO..»*rrF« J 04w 




Tktf You^»trn*n Pretuit 5la,i Cm., '''i 


rm, <H» 


Pknt sssd mc s |r« wpr ef " A4»emuf« 


n Huitsigo." 










|j Tnwn Star* .... 
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Our Tax Program 
for Congress 

At EDtftAl tos. revision program imme- 
diately applicable and designed to stim- 
ulate to the greatest degree the economic pro* 
dtwlfcity of the country, will be prcsKHlt I '" 
Congress by the. Chamber of Commerce 
the I'm ted States. 

The Chamber also has under wa> a bru 
•ojrvey of the entire field of federal, state a 
tout! luxation fot the purpose of dctermini 
general principles to be offered as a baris i 
the (ramimt of a future national integral 
taialiua policy in coordinate tax system 
ihfuuehout the nation. 

The study of t amnion in all its phiies 
under the direction of a specul committee 
economist* and business men Who Are worki 
with the Chamber's I inarice Department. 

The Chamlier in the past Lis given clo9 
Mudy to .ill phaseb of federal Litation and a 
i-iirhius tintes has tcconutienrJed prindpld 
which iniHinthj men hold should apply in Icgi* 
[allot! relating In forms of taxes nnd rati 
antl to admini*tration. A number of t r 
Chamber's earlier recommendations, which 
have, been urged over a ionsidcftible period 
and have been ste.jilily kept before CnnfrrciS^ 
are applicable to the present federal ta* 
jiiuutfop. The Chamber has now broaden 
its attention to taxation to include state W 
IoljI systems with ft vkw to pofmltig 
srays to eliminate duplication and corf lit I 

Threi- Main Lines of Approach 

THE PRESENT committee, deallns as it 
with all fields of taxation, has proceeded 
itf stutly alone three geneml lines: 

1. It has before ft the whole structure ? ! 
frrlrr.nl 1 .nation, and will come forward within 
" fn next few week? wilh definite; smjjrMtian 1 
about how the recommendations made earlle' 
by the Chamlxr and its membership can now 
besl be applied, together with any changes i" 
principle or new principles which the 
miitcc believe* the Chamber's membi 
maati cmtsicjer in view of present coodi 

2. A second seneral tine of approach c _ 
general print iplrt whkh should apply in all 
forms of ucotjort. includitvg relations heiwc 
the stmt and federal governments and rel 
tions between, the siateis and between t' 
various Inca,! drvishms. This aims at t 
establishment of principles In be applied lo 
rhr minim nine of the rivalry bctwren ta* 
JurisnJit LjuiL*. to briim ahutit'the esta 
ment oi more •fcienitfic methfids. and ttj nut 
all taxing agencies more nearly into accoi 
in the interr-nts both of the taxpayers ant] 
the agencies, themselves. 

j. A third Ifnc of Bijproach is that of ad 
■r-iii -.T iivf<inc Ii-'U'I-jI s-1 ta I and 

fietd*. The Chamber belUfve* there is eo 
shlerable room for improvement in adminU- 
tration and its study has proceeded carelutlv 
into this question. 

The scope of ihi* work is btoad and it 
rralued thai it- will take some lime to CO* 
plete all parti or it. The Federal Govern 
merit's favorable fiscal situation, makta' 
present federal taxation reduction possible 
gfves thi" part of (he work the greatest im 
mediate importance and Urst attenilun there- 
fore has been given to federal tax structure 

Although some forms of war taxes ha 
been removed and changed to meet pea 
time ii'f|uifr:iinitv i hr picsent inlernal re* 
enur law h stilt largely n war measure 
During the war the main object of the Qw| 
rnirnent was to obtain res-enues without t 
much attention being given to niceties 

Xaticu't Sarvnnf 
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YOU arc as apt to find Kohtcr Plumbing Fixtures 
in the modest house on Mam Street as in the 
newest and mo*t lavish hotel; and vice versa. Count 
lew thousands of homes, for example, rejoice in lux- 
urious possession of the Kohlcr "Viceroy" built-in 
hath — yet that is precisely the same hath which has 
been selected for the magnificent Miami Biltmore 
Hotel at Coral Gables, Florida. The reason is that 
Kohler Plumbing Fixtures, with their rare beauty 
and superb quality, cost no more than any others 
which one would care to consider. Your architect 
will be glad to specify "Kohler.' 1 

KOH LE R CO., Founded 1&7J, KOH LE R.WI S. 

Slapping Fbinl , Slief»oy|i4rt.Wii . 'iWjfi i„ Prinapal Cilia 

KOHLER of KOHLER 

^Plumbing ^Fixtures 



- 




A \ouiMe G/mmuTiit} 

7>if motif i nwfcr/rtwn rf tht "zaj 
plan" ki alufnrn fiw pmrtfc — in 

tn&ntltd plumhinf, wart eni 
mifltt ftnTru- JiLW* «*» mail 



ll'lutt witt«t Hi KuMlu Cu tU**t mtnll*u tt*lin'i V"iunu 
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For Sale 




this Splendid Factory 

AT FORT SMITH, ARKANSAS, a railroad cen- 
ter having six railroads giving convenient access and 
favorable railroad rates to points in Southwest and 
Southeast. In center of large timber tracts, both 
hardwood and soft wood, and close to coal mines 
and oil wells, insuring cheap raw material and 
fuel. Has large manufacturing interests; called "the 
Grand Rapids of the Southwest." 

FACTORY SITE contains 17,6 acres of land; 
switch tracks from two railroads. 

BUILDINGS: Six main factory buildings built of 
brick, containing 165,000 square feet of space; 
power house dry kilns and office building, built of 
brick, containing over 50,000 square feet; lumber 
sheds, containing over 50,000 square feet. 

ALL BUILDINGS and equipment are in first class 
condition. 

MINIMUM FIRE RISK and very tavorable insur- 
ance rates. All buildings are sprinkled. Concrete 
water reservoir containing 100,000 gallons and high 
water tank containing 50,000 gallons, in addition to 
city water service. 

THIS FACTORY is very favorably located and 
equipped for any woodworking industry, especially 
furniture, but could be readily adapted for any kind 
of manufacturing business. 

WILL BE SOLD by the owners at a very low 
price, as compared to replacement costs. 

WRITE TODAY for full particulars. 
Address Dept. M, care Nation's Business, 
Chamber of Commerce of the United 
States, Washington, D. C. 



exact Justice. la ia main object the Govern* 
mcnt was buccessful. Patriotic citixcns, in- 
cluding those representing the businexs inter' 
est* o? the country, bore the heavy burden 
loyally and uncomplainingly, even i hough ihe 
levies did not seem to be the most equitable 
or alway> to plated as to have no prions barn- 

pCLJtlg clitCl UlL LlLtMlleM. 

The war was ended seven years ago, and 
it would appear thai tbc time certainly has 
arrived nbcn tbe incidence of particular forms 
of taxation rsiiLjiiL be LuiiMdcu-d and luxe* 
so levied .1- Ki ■<tifiiul:ile in [ lit- fullest our 
economic advancerociii. It would wrm thai 
the time is near, if it ha* not already jurived. 
when instead of accepting the scheme of war- 
time 1axation and simply eliminating or re- 
ducing certain taaei from time to time in a 
haphazard manner, is has been the practice, 
that the whole scheme of excise should be 
examined from the viewpoint of a permanent 
plan of peace-time taxation. 

Proposals Chamber Favors 

AMONG the proposals to which the Chnm- 
1 ber is committed Are: 
Reduction of income taxes to increase capi- 
tal available (or productive industry. 

Reasonable differentiation of rates Itciwecn 
earned and unearned income. 

Revision of provisions relating to capital 
pain* and losses. 

Repeal of estate and Rift taxw now im- 
|Kt*ed by Federal (iovernmenl and perma- 
nent relinquishment by the federal Clovern- 
mt nt of estate or inheritance taxea- 

Conjtiiutional amendment lo permit ot 
federal taxation uf income from future is- 
sues of securities made by public authority. 
Support of the board of Tax Appeals. 
An orgaiiixnt km of representative* of the 
states and the Federal Goverrrmcnl to coordi- 
nate national and state systems of UduUfaa. 

A commission composed of members of 
('utijiress and other representative* of (he pub- 
lic to make a thorough study of fcili ral 
taxes, simplification of law, and improvement 
in ndminiKT ration. 

Exemption of American citizens resident 
abroad from federal iaxe» upon income dr- 
rivrd jhruad and not remitted 10 thir United 
Stairs 

Prohibition of arbitrary assessments de- 
signed to extend tbe period of limitation be- 
yond that fixed by taw. 

Freeing of tbe Commissioner of Internal 
Revenue from policing duties In connection 
with laws other than those enacted primarily 
ior raising revenue. 

hlMahlLshment in the Uureau of Internal 
kr'.vnuc of conditions of mcrii, salary and 
permanency In tenure for competent men, in 
order to secure efficient organisation and re- 
duce turnover of responsible employes. 

Decentralisation of tax administration with 
annual progress, reports to Congress, 

Concentration in one building of Washing- 
ton staff of Bureau of Internal Revenue. 

Adequate provision for information lo tax- 
payer* respecting all rulings affecting their 
rights, favorably or adversely, 

SUM unity |irovNnr» tut llling ill Irritative 

return* on present due date, with definite 
right to file final return* wiihin thrrr month*. 

Legislation providing for prompt lad con- 
clusive settlement of tax liability lo the etui 
tfaat enterprise may not be embarrassed by 
the appearance nf Stabilities hitherto unknown 
to exist and which have their origin in revised 
regulations or new interpretation" of the law. 

n;i|„i,.:i..,n 10 making tax rrlumj ofttti W 
public inspection as public record* or avail- 
able to Committer "I t ongrr»> lu puhJida a> 
they wish 
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Florida in the Making 



THE story of Florida is a story of keen 
activity in real estate development 
iind building construction, and in that 
storv International Truck* ;trc playing an 
impressive part. 

Take Pasadcna-on-the-Guli, at St. 
Petersburg, for instance The Pasadena 
fleet of 16 Heavy-Duty International 
Truck* baa been at work for nearly four 
yean, creating a magnificent residential 
city out of 3,000 acres of wildemew. 

Traveling always In deep *and or over 
rough roads, year in and year out, these 16 
Internationals have moved a vast tonnage 
of road material*, concrete blocks, rock, 
sand, timbers, nirdcrs, and machinery. 
Tbev transported numbers of full grown 
royal palms for the building of avenues 
ami were the main mechanical factor in 



the building of a number of large bridges. 

The entire fleet worked full time in t he 
construction of Boca Ciega, the Country 
Club Division at Pasadena and winter 
headquarters of Walter Hagen, for the 
third time national professional golf cham- 
pion. In nine tin-nili-,' lime one IN-lmk- 
course vi ;is opi'n (or pl;iv— ret ord rime lor 
men and equipment. For motor truck ad- 
vice from tme who knows, sec Jack Taylor, 
Pres., Pasadcna-on-the-Gulf, Florida, 

We can cite yon such instance* Tl down 
the Last Coast to Miami, across to Tampa, 
and up again to Jacksonville— the sort 
of truck performance you can depend 
on from Internationals, anywhere— 
the same performance given by other 
product* ul the Harvester Companv for 
almost a hundred yciir*. 



TulrnMllT'iili ffavy-IfeiftTnulumaf InMi iJXHtu WMipKivU «uLxhn*m mtoillt TJi« J l-ir 
>iuJu.Ik> aim liki IjttQ.^Hitvt *"[ f Truck. SelAmnA unilud tJmiuch III hiaiufc Juim— L,r ( nl 
■ 'm iwrr-i'W'Mil miil» t full uitAu i*xs*t*sJ-U« l» tfc, uef U- 

INTERNATIONAL HARVESTER COMPANY 

ur AM t MICA 

606 So. Michigan Ave. (i«wci»«Tni Chicago, 111. 

INTERNATIONAL 
TRUCKS 
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RADIOGRAMS 




Speed Business— with Norway 

Norway buys annually fifteen millions of dol- 
lars 1 worth of iron and steel 

To get their quotations to Norway quickly and 
accurately, American business houses need a 
means of direct communication. They have it 
— in Radiograms. 

HOW TO SEND RADIOGRAMS 
In Ntw York. Washington. Boston, or Honolulu phone jar an RCA 

TIWUCnfllT. 

In other cilimi— file iWiosrams to Europ* or the iVrdt East at any 
RCA or Pmtal TeIc*Ta|>h of&ct; and to Hawaii and. Japan at an> 
RCA or Western Union office. 

To *ny country — and for paurngers im shifts at ua—bt *u*« to rnark 
jour nuiagu 




R,A fJf()(j"/iAMS go direct So; 
NORWAlf FRASfE 

Sweden Gliimant 
ENO'LAND Poland 
AHnrNns'ii Rctubuc Hawaii »oJ Japan 

$enA~ Today far Radiogram Hatt Sheet 

RADIO CORPORATION OF AMERICA 

rca omens in tub rouomxc c/tkj 

HEW YORK CITY 

to Di-dlliM (MIIIH 6 Wen IS*). JUtK W.tkltt. 7W5 

TiSjiruc. Su«i hnbnii S41H 1>M llfn.dWMV Cal-umhD. 

U» JFr.n»Un Sl.Nl „ W.lltrWi l» Wer.t ««>l MnfnrKlll «« 

IAN FRANCISCO. £• Qmfr Btf«T». OirHnld «M 
WASHINGTON D C 1111 CnnntctlaM Aimur, M*ln **C 
HONOLULU. T. H, KJ r«l Street 

CHICAGO ..let».L»S*U« fnrrwt FHTLADJCLPHlA 11>e«0V>iic 

dSStOH ir^^l.WCKuim 8ii-h.i CLCVKLAHD ii*s «i D.ff A*« 

N1WUO.UW C«Mmi)clrt BHlUlflC 6RATTLE .11 :H*nt>mr Bullii:n( 

IIALTIM0HE 0»r* I'rillStimi PORT AJtTHLrB. Trm . In!] r IVn IfinnK 

HQXrOUl V» HI) tMrw.r Slirrt LOB AMULBt *51 Ba. Hprlna S5trr«» 



Regarding Copy for 
Bond Houses 

By ARTHUR DlBEBIAN 

I DON'T think there can be any doubt tl 
1 rhe importunes of the small investor or 
the need tor cultivating the huge warkn he 
provide. He ts apparently ihe ultimate coo- 
i timer of the great, volume of investment se- 
curities Vet he is not a good investor IU 
i* losing more than a billion dollar* a year 
in Fraudulent investments, something like 
$3,000,000 a day t tlndously, soroelhlntt M 
wrong with our method of touching the doc- 
trim* of sound investment $. 

But jusl how are we going to better the 
kit tat ion? 

Ask the wholesaler to humanize his copy? 

What hamiem when an investment house 
dbckSeai to tireafc away from rusinm and ira- 
diihm and tails To "the individual investor 
lit his «wn language? 

[.]•■ mr cite a very interesting instance, 

fjuite recently one widely knois'u Xew 
Vortc investment house did try to reach the 
public by putting in its ottering advenUe- 
menss only what information it thought 
would be of intore>t to the public. One of 
the advertisements did actually appear. A 
storm of protest from their attorney* bunt 
upon them. They had taken a very dangerous 
- 1 '.■ 1 1 ' 

Legal Action Is Invited 

THEIR delcuon of part* of the advertise- 
ment ctmld be construed as deliberate with- 
holding of facta from the public. They 
were inviting legal action 

The members of the firm were frightened 
I hey .i|i]>c.i'it! In ihcrT- .lUiirrn yv ior . typr 
of advertisement safe to publish, and the 
result was n setback to a style much worse 
than the one preceding the outbreak of 
radical copy, 

W holesaler* of bonds have hud similar ex- 
periences; therefore when they formed a neJJ- 
mg group and allotted bonds' to dealers tor 
• Hi- in their territories, ibey were satisfied to 
continue to advertise the new issues in the 
orthodox way. It Is the dealer who purtrei 
paters in these ts.vur* and who subsequent l\ 
uii". lu sc.ll hi* bonds to the |iubl 
be brought to realise that advei 
territory, whether by the syndii 

it fur hi* benefit or by hitri 11 

unless addressed to the Inventor 
will understand, is larnely waited 

I have always felt ihju the sum set aside 
by the syndicate members for the offering 
advertisement *huuld lie divided and a vub- 
MiiHtLd [mrt used in a sccondj 
hir the briiefn of the dealers 
in the tuur. T believe that a grr 
be accomplished II some of the lending whole- 
sale ra would take the Initiative in this type 
of advertising. There are several vayi of 
ronduclfng •.uch a campaign. Each way has 
fn-oii rrierl. i»m1 inn-l surrcs«billy Kerr !• 
one way: 

Let ut assume that we are about to market 
a bond tltac for a brge industrial firm, bui 
a firm little known to the gennrsd puhlir 

A preliminary ground-breaking campaign 
could precede tM formal offering of bands. 
It could be done in one or a series of adver- 
tisements addressed to the investor in terms 

lie ■ an undcrstai I 1 h- i-K'TU- H Hi ibouM 

be illustrated if ponibtc. A Sfjritra of small 
lumphleu should be tirepariMl for a rfi«cl-bv" 
mall campaign to be conducted simutiancousiy 
v»ith f he i.-K-.Th-Mvic. All this copy shmild 



l. who muM 
r i rig in hi - 
ite nutnaree- 
iepetidetMly, 
in terms lie 



i aiLpiiikT. 
tlciuating 
leal could 
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the Tale of 




New York 
Chicago 

Detitrr 



CITIES 



■V 



a blsixess max in New York had just sat 
down to dinner when he received a long dis- 
tance call from Chicago. It concerned a busi- 
ness deal amounting to a quarter of a million 
dollars, hut che Chicago man had two associates 
— one in Milwaukee, the other in Denver. So 
he telephoned each of them while the line 
between New York and Chicago was kept 
open, and the whole transaction was closed in less than 15 minutes' 
Such is the almost hourly work of the and expense of trips, to moke appointments 



long Distance telephone. No distance is 
too great, no transaction too important, for 
the telephone to bring men and concerns 
together in conference. While men arc 
wasting rime waiting in reception rooms, 
while callers arc learning that the men 
they want to sec arc our of town, even 
while offices are closed. Long Distance gets 
things done. 

Do you use the long distance telephone 
only in an emergency, or as a regular means 
of improving results? Are your employees 
r Mined to use the telephone to save the time 



and to buy and sell goods? No man who 
buys or sells merchandise or collects money 
can accomplish all he should wirhour the 
regular daily use of Long Distance. 

The Commercial Department of your 
local Bell company will analyze your bus- 
iness and suggest new ways in which Long 
Distance can help you. In the meantime, 
the telephone on your desk will connect 
you with the other side of the state or the 
continent jusr as it now docs with the other 
side or town. Wh.tr rn.m or concern won U 
you like to have now? .... Number, pietist' 



bell Long distance Service 
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TV Biddb fori Ptm 

P iJlli ly »nt, IV. mil C P. <Syn u. 
fund uimurj *l nr A I up** iwn«i jmt 



IMPR£SSIV£ 

jlppearanci: plays an important psychological 
*^ * part in printed, as well as personal, sales' 
man ship. 

In the planning of your sales literature, 
remember that the paper used is your printed 
salesman's suit of clothes. And impressions 
convince, one way or the other, as strongly 
as any statement or argument you put into 
your text. 

Specify a Can tine couteJ paper fur your 
next printing of sales matter and note the 
imprcssivencss it gives your text and illustra- 
tions. 

Beitb tit Mmple jv"n*r» *nJ n* roc of ncjrewt johWl" 
Kn< tin rcqucit Addrc>#; The Martin Qintuic Co, , 
rVft h'i, S j uirrtm, N . V Stmt *8X8, mjnufu- 
tureri of line emu] paper* cactuntvely . 

Canting 



Can fold 



E^opus 



IjmuCIS 




CHATTANOOGA 



fflfcn nit ■ 



( 9 earing J louse Ass*n 

MO Jume* Bufldlnfc 

Ik Chaitanoogu, Tennessee 
ll!r?rn.mnuriiiriiii iiti;j;rii]ni:ii 



QUALIFIED EXECUTIVE 
AVAILABLE 

RntMiiitfUitT nut nmtnil tf ftniinrak 
MnnicmirKr 'if AvpanmMitni M.-t|yltiiiB. 
IV • I in i.!:n , rinir '■. t-i \ d • ll 11 t >:w:i rn » 
AudlMm, AciiuijnUnK. CivtliU »m) r.illortiriu • 

rUl**n inn' cscUrot muni with U't- 
■wmfniiarhw anil utlitty uinvnlirina. 



lit t» « <"ferinum. •tin wrlffHi TrtMnir. •: r. 
lha is ■.. . _r!i , S J. 

1 Aiirrrj, in leutuoi jinf rfrti-r, 

Stephenson I jibaratories 
f, <X Bcra sfi, Clintm Hill Stg r -i in , 
Vcsrurk, \r« Jersey 



be put not over the natives q( the dealer*, of 
the syndicate but over the- name of the firm 
borrowing the money. 

The Stale of inn Paulo Issue originally o'" 
fered in March, IUJI, offers an outstanding 
exampic of the effectiveness of this type o> 
campaign. My organisation participated with 
several other lirae. Wall Street uistiicitionii 
in this financing. The issue moved along very 
well until the syndicate had disposed of all boi 
Iwo million dollars uf the bonds; thtn tie 
.■nil 1 1 1 .i I ii. j." i!i .lies-. I'm ouiili u d 1 1 li nubia 
difficulty in arousing further interest tunonf 
bxVcctOO. 

An educational advertising campaign *s* 
decided upon. It consisted of a scries of 
illustrated advertisements giving inteie-sting 
Fuels about San Paulo; one advertisement 
•bowed the size of the Slate of Han Paulo 

f& be equal to ihr r-l.lrn- Vu hcl n il l'I nip 

Oi states; our portrayed its leadership itt agrf- 
rultufal and commercial por^uiLs; another 
dealt with its high credit stn:nhiii;. jimiliri 
with the character of im people, etc. 

A portfolio of these advert isemen I > wa* 
mailed to each dealer, together with a Kchvdule 
of knortioo dates and puperi to be u*cd- 
The advertising van su^jnlememeij with A 
ftnr carciulJy prppurrj JeutlrU (or dirn t by 
mail worfe. The cftect uf thia publicity wa< 
f <i J t ulniasL immediately, and before half of 
'he series \u- been ptiblL^hed ibe liut bxnld bwa- 
l it- i i) pAattd. 

The tuitU cost of preparing one of theM: 
Kducntionol uimpiijfiis u ncgiaiiblt in com- 
parison with other syndknle expcn*e* and t> 
alway* of a&&utancr to the dealer in coaching, 
hiii nale.imen, even if oo< actually u»ed in the 
newspaper*. 

Bond Copy Remains Static 

IJON*D offering copy in some re*pcct& in utt- 
** qurttJonnbiy renctiuuary. It n ihe only 
hi am h of financial advertising that has not' 
*hmui irreai riroirrc** in the ftatt ten year*. 

Our large hank) and truit toiuruuucA tu<i»y 
ate leiliniit their ittuiea to the (Jiibln j-,i- i 
eiiiMtivtly a* die merchant and the manufac- 
turer and ifwy art; reaping a rich harvest by 
their courage But. why tuun't ofJcring ad- 
eertbung betti mudernited? Because there arc 
many obntae le* Iwrnns the way to J radical 
.!i.iii^- in I he prnent *tyle tif frrv»tmcrit -of- 
fering atlvrrl iftrmcnt . 

There iw the t'lrment of time. Many o4 f&t 
know thai the itifonnaiian used in bond iir- 
cular* and .iHverti".emrrn* i*- ti*ual|y prepared 
in gnu hsMr. mmetime' .c.> i .. I h< 
the fear of misstatementt regardinfi the prop- 
Cttjf and the nece^.-ity for lesal approval 
beiore puhfiuttion 

There i* ih* pride in rrvating thf impro* 
-inn that the issue ha» been largely overxtib- 
Krihetl in a lew hour* liut doe* all this 
f i>mprn4ate for thr unpinned bond" thai be 
..ii 'h-aler*' shrlveji for mmilhs> 

Thcie u another viewpoint which wo will 
have to consider, loo. Many investment 
bankTm airrady irali.-t ihr idvarilan oi oA* 

■ i! ii 1 , ,i h. < r- i-um 1 In-i Lihim ihni ibr> 

must interest the public iti thrii bunds, but 
they want this work accompli>hcd through 
separate campaigrn*, which ■.•..II ir. i-.m r. . i 
fret the pretcnl methi.il i>1 | in -i-m ms new i-<- 
sues publicly. 

That method i* all rnjht fot the hnj firm, 
Inn i he smaller dealer mntiut afford *ttch an 
increase in overhead, Hi-* only thancv for 
benefit from offering advertising iie* in wel- 
ling real «ittltng{ copy insertril by the sytirli- 
i arr rrnnajjiTiicri! in I he p.i)»rr» eirctilnling in 
bis territory. And I ftrmly brlievt ihm il 
advertising is intended to help the dealer «dl 
bonds, it should cortainfy he selling copy, 
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Before -breakfast hospitality 



If there's any time in the world 
when most of us need a little special 
consideration, it's early in 
the morning 

In these hotels we do 
all we can to get your day 
started right. 




The voice that calls you from sleep is 
pleasant. 

Your waiting hath is clean and inviting. 

There's nobody who has to be sum' 
moned cr ripped if ymi w:int Lie-water. 

The morning paper has been slipped 
under your door — and if you want to 
crawl hack into bed with it, there's a 
reading lamp at your bed-head. 

And that's not all: you can't beat the 
Stntler hrc.ik k«-t\ duh nr -i \.\ carte! 



Riim are unusually 1mm, 
in comparison w ith those 
of other first-claiss hotels: 

Single rooms arc from S3 in Cleveland. 
Detroit and St. Louw; from $3.50 in Buffalo, 
«nd from $4 in New York. 

Twin-bed rooms (for twtv arc from 55.50 In 
t ;lcveLmd. Detroit and St. Louis; from $6.50 bl 
Butftlbi and from S7 in New York. 

And remember that every room in the«c 
house* hns it.s own r"vnte bath, ctrculatimi Ice- 
water, and many other convenience* of equip- 
ment and furnishings that are unusual — such 
as, for instance, the bed-head reading lamp, the 
full-length mirror, the mcming paper tlv.it Is 
delivered to your room before you wake. 



The Restaurants: 

In addition ro the dlning-Toairi* you m'ouJd 
Id fun] In a fiiWrtUi* hotel, each of the** 
Iioubci provide! a cafclctta, 

or a luntii counter, or both. 
You tinvt variety b0 




In ever)' 



7 



thrH»e from. In boili 
service anil pric*. 
That mcini rlthct 

economy or corv- 
vcnletite Co you 
uften. 



Tiwm, too, \s 
posted a card 
*m which is 
printed the price of that 
room. We believe in the 
policy of oat price and n 
square deal — and there- 
fore mark our goods in 
plaiti figures. 




Boston's Hotel Scatter is budding: 

... •„„ , ..' !'...«•.. (I # Hmel St*Vr Ih l-uilJ*-*. I.V ti IV i hm 1 1. i -J 



Kiilluli' — and Niaj;nra 

The niint K0L1I $t»tl»t, 

riglllil- dtliglnli«l!» »"it»:»i 
nb N'LMxia SquzH. AcrtM 
rhi nrt« lioni l« I" tlw ftrr 
SlKtLtr Cut-. » m*r-f I cf 
tno*«<i>»r.i t »hii-mil-.i'u' ■ 
and npvulal It ajTTrrvi«**d W 
imnMn Kiuttna MAOARA 
FALLS, •H'rh «hit:iniiU» 
11 >i nt 

in Buffalo >■ nuw r«)liJ 

KOT1.L BUFFALO. 



STATLER 



Buffalo- Cleveland- Detroi t~St Lou i s 



HOTELS 



rfotvl 

Pennsylvania 

TVeV'^ 

1hrUr>rvhi^tl:ii-ir »nr1il 

•-nnh JMQ roonu, llid Viu(>ii 
On Sfvrnih i^rniut. Mi co 
JJa warn, liltKth impnafta 
aba pmiwvrranit J uii ixi. A 
Sirtll»T-.ir*r»KJ 1na»U •■«!, 
ill >".r conluuaaml vmvrn 
tracts o* orhat l as ll ai 1 . and 
••lit) rim lime poiszan of 
CaMtlltniis, iurtHyirnl uut 
laslsjfaa alvlit Wt 



And Statler-Operated Hotel Pennsylvania-New York 
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Are You Listening In? 

Every Tuesday evening at eight o'clock a radio talk 
is broadcast from Station WEAF by an officer of 
The Rink of America, treating upon financial aspects 
of various events of current interest. 

Each month, these texts «rc brought together in our 
publication THE REVIEW. Wc tball be pleased 
to place the names of responsible business men upon 
the regular nulling Iwt for these issue*. 

Address "Service pepuirfmtTit." 




THE BANK OF AMERICA 



ESTABLISHED l$U 
4 l Wb11 Street 
N'EW VOHK 

Trust Department Orgjju&d 1888 



Give the friend 



Til thr \ nitcd Start* 
i .'hfmher of Commtrcr 

Winhlnftlon. D. C 

Kilter the following ''>r u -ta-rtionth »ulv 
m ripcUm to NATION'S BUSINESS. Br»t 
copy in arnvr nr t :hri*tmti<timt>. t.fiarm.- 
to me at $7.90, timing me uftw rhc Br»t 
of next year. ■ N'o I'lfru pujMgo lo Can- 
ada. Mexico, KnglunJ. France, or any* 
where e!*e In The wocld. 

(HIS NAM K HMtk 



Send to 



Otf * Stm» 



llll H N\M| ."I HI 



W4nh — 



I it r * MM 



/or Christmas- 

Jiere it Is: A three-year Na- 
nus s UtsiMs.s subscription, 
which means a gift to him 
/mm you every month for 
thirty-sis months. You can 
juilg** from your own estimate 
of this magazine whether he 
will Hke it. 

and get it 
at a bargain! 

It is a bargain: The price of 
the three-year subscription 1h 
$7.50— a saving of S5.I0. virtu- 
ally fifteen J5c issues without 
cost. 

Please use the coupon at the 
left. 



Business Asks for 
Better Letters 

TTHE SUBJECT of a better buiiness cor- 
* respondent* if one thai is dear to out 
heart, and we were interested not long ago 
in twu letters that ciunc one day asking u* 
to carry on ibe campaign for improvernrnt 
<>f tiUHincu letters 

I \V. Rtpsold, president ff the Arlington 
Engincerinj- Corporation, recommends that all 
business teller* be addressed to thr urm 
rather than to the individual. II the wriUM 
desires to have the letter handled by sarDC 
particular person in the firm, he should mark 
it Attention of Mr Soandso." Then, if 
Mr. Saandso happens to be out of town, ihr 
Ll' Iter will be uputied and ijken uic ul I > 

-(IJIie-LIUf else !!1 !ji- uI'M-tll L" 

Mr Rcpsnld gues on to say that a ielLcr 
should never be addressed to Mr iMjandso. 
c/o X. V. 'L. Manufacturing Company lot 
this -If ads to *erioua trouble. The company 
is not sure whether it Is really a ptTwri.il tetter 
or a company letter; and if ihe individual i* 
out of town j nd Lhe company opens il and It 
is a company letter, il if O. K.; but if it 
happen* h> he i |H-fHjn:il teller, the cotupny 
fs turc to get into trouble, for no individual 
wants his mail opened by other* 

"On the other hand, il the letter It addressed 
to the individual In care ol the company, but 
t* intended for the company, and It it not 
opened, this also leads to serious trouble, a» 
the letter may contain tone very im|>ori.in( 
bu»inc>j information that the cum puny eboukl 
have, but 1* delayed in getting." 

Personal Icttcm which :i re r.: io . bun 
ness address should he marked '"Personal," M* 
that there can be no doubt about opening 
thrm 

How to Address the Reply? 

Tiff: OTHKR reader hae, a ward io say Id 
business women. He feels lhat with the 
Increasing number of women in imiinesA it I* 
becoming more and more difficult lo ascertain 
whether the writer 1* a nun or woman If the 
signature is noi explicit 

If- wonders if women in business like to 
be addressed as "Mr." and if not. why they 
don't prefix ■Mis*" or "Mrs," lo their signa- 

I it instance, a letter from A R White 
might lie from Mr. A R. While. Mr*. A. R 
White or Miss A R. White. And unless the 
writrt it .i prisons! friejul. ho* 15 the recipient 
to know how to whites* hU reply? 

Thin cupportrr of jjotitJ besmta cww 
«[tandence addt: 

'"! receive a tetttf WRnrd 'Orlfae Jnne*,' If 
it in from a librarian. 1 take a chance and say 
"Dear Madam' in reply. It ir is from a 
plumber. I feet that 1 am taking less chance 
in saying 'Dear Sir.' but thw ate many case* 
where there h no due." 

We art heartily in accord with thr Mtnti 
mcflta of bolh of these promoters of better 
bunineiia Iciten. And while on ihr subject of 
siirtJDlijre* lo letter*, we should like lo add 
this thought: 

We frequently receive business leUers «» 
which the signature is not typed and which ure 
jcrncd mi poorly as tt> make It almost impos- 
Bad out tie name of the writer. 
), with the jid of llm telephone 
Poor's Manual or Thomas' Diree- 
irr able to nuke mil the name bul 
just have to (fue*« at it In the 
of efficicury and good temper tte 
.tppc.il io Ihr biwineis man to have his name 
typed .it the end of his Irllcrt. 
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TO MEN IN INDUSTRY 




avei 



t/ 



CttlrS 



One-third of the nation's 
fuel is being wasted 

' I IS is a conservative estimate fiascd upon : nc 
opinions of the country's leading engineers. 

The greater part of it can be saved — and with- 
out changing present equipment. 

It is the business of Johns- ManviJIe to demon- 
strate where aj>d how furl and power can he saved, 
to provide Id effective and efficient means and 
to show how to apply such means. 

That is why it is just as important to you as 
to us to avail yourself of the services of Jahns- 
ManviLle Sales Engineers in your place or business. 

Insulation, Packings, Refractory Cements. Roof- 
ing, and other Asbestos products may materially' 
aid in hi>th conserving fuel and lowering produc- 
tion costs, thus placing you in the best position 
to meet your competition. 



hum 
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Johns-Manville 

SAVES POWER 



Asbestos 
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FLAT ENVELOPES 

Protect personal and bualrun* paper' fo 
files or during eonsULnl hajsiUbva An er 

"They Last Longer!" 

Nattonal Fibers toK trtvtrtope Ctmpany 

Meyrr StrW. . Phifiideipriln 



- ■it your Stationers or Write far frnrarfr 



\ 




House Organs 

V> - 11 ' r i. r ■ ■ i : i nf Home of ihr mini 
successful Inline onjiini in the country. 
Miird. printed, mif mailed in lot* of lOliO 
and up it j to 1>cinr*pcrnamEperraontli 

Wnularcof j-oITim Wiuimi F*»Ta*k MsCuiri 

FA? William Further Company 



<\*K 1 .1 1 :nn Ftiill.lln ; 



dure land, Otk 



Your Secretary 
is in Washington today 

Year iwjMH wai tfnn wiWailiiliiT . rnaiwrL 
&s Istnd: mtt tarstrir von at your Sun 

anVa. Aa flripnv U^a-t vi3 «jwiy «M ia TQisf MNMM 
Wnl. I.ir detail*. """"" 

Mm v, i*uci 

V a«i»y Hnl'.iUng. WMfalRCU.lV D. G. 



Recent Federal Trade Cases 



W<jm/.f>ji /tircr not required ft endure dealer' demoraliiation of hit market Tliret 
jtut/,1 }„S,;i »'c'»»/rj»r»ui nnrstijSUtiinu "> ' 'infinite •'tttihrt \ " pi in tit at <>n> i r, kmhi'l 1 
nf prohibitory order, Com ■mirrinn tellr court Looite use oj the £<ntd name <if Grand 
RapitU furniture— " Ait wiwV* uw 3S prr cert! rwrron — fau e cream* and perfumes 
tterm-d i/i'u/iT.i u/r>> iiu'jifil frurn fiu'if prices -Ofaxenruttn ifumu teri;e Jismlital* 




TTVHAT a business jnay Icuilirrunrtr j r ■ i ■ • ' 
1 Itwtt (mm a dealer in it» tnndmrU who H 
"witling Ml sacrifice our own fnyim— « (<rf h« vwn 
selfish interest" B an implication of Hit isndiru: 
of thr t'nitcd State* Circuit Court of Appeals 
tot Hit Second Circuit, which reversed a pro- 
tuhitory order nl the Federal Tnde Commfatuan 
directed against alleged cooperation and «w>- 
tptrsry between a manufacturer of tohai.t n .i:,d 
a folwrrn jdlilwn tijMV'bdfnn to fit Ihe resale 
price of tobacco product! to retiiilrri. Thr court 
(mind (to MJt>|«r»lkiti or conspiracy, at charged, 
but did find thai Ihc I chart o company siinplv 
would not sell to in j- wholesaler or jobber if 
H dtwovecrd that t* nt telling to retailers 
a! I pntr im than that fixrd by the jobber* 

ajWKJlUlOD. 

In droning; it« position with rccirrl to the 
a^pKts of prii e-fiiinjj devrlo[jrd In thii COM the 
■ ourt tail): "rVaclirca canmrl bo rntaniril a> lair 
tkhictl wnrt Ihr <1cmoniliiut]on ai the husLnfaiJ, 
and iiPiuiiin rjtnnol be regarded u unfair 
mrtboct* <lf competition If a rnanufacturer dr- 
tlinen to sell to whotesslen who deuioraJiie the 
tnrltimate market b) xllion at a price which 

lliiy.r in l^ir li :- rrp-jnl 11 Ui-ul°tinrnl tn rn 

able the buifMM to be condoned with rciuDnahlr 

'■pHROl'OH * ruliriB <if Ihe Attorney General. 
1 the ("finunkaion b to rontlnur x-irtuitlly all 
at Xbt economic ini-atianliona which it 
jirtidril pending an opinion on their ttttlut uikrlrr 

thr .Art of Conama approipriatlnK munry for 
the year which began July' 1. Thr* Aci re- 
tttrkla (be ConrmlMion lo jav w tip rtn tia authorired 
by joint re*ohition of both housed ot l*nrmres., 
unless nnii-iru.'st vlulatium *re involved. Ncarlj' 
all of the Cnmmisskin* economic investigation* 
havr tiesn undrtlalintlt (ill Hie nuthnnlv ci Spiialr 
r '...luLiiiQi without the corKurreoce of the HmKf 
hrinir ti\rn or mini In m enrdaote wilh pro- 
win n» o/ the new apjiroprial ion measure for 
th< rurtent. Steal year, the C.'ommi»*iun seRie- 
ffmrd iti r>ci>nORik inveitiffttlom Into twn 
< - lh*»e in whlili in ttiiti-im«t problem 
i* nbs'tou*)) a [tart, arid llnt-e to whlrli Ui.ii 
prohtcm is not rloarfy rclalni. The HUS}iendm1 
Jtuotln atioiii, dow.' authorised ior fiftxcdurc ti- 
the Atlnrni'v (irnoTal'ii mhnp. Include a report 
<m lite product ton, dutnLutiati, tnttportalion 
M !lu i- and bread with rccard lo ruets, prim 
uim! prnflts, and any evidence a* to mnnojiolv 
'it- rcBtraint. of trade; a irport on (he name*. 
nnmftcT of members, and the extent la which 

9 lie activities of so-caTled open price atstociatfona, 
or thme distrihutitut or eachun«litit prite informa 
tion. result m teciirioit dnlfoTm price tncr^aw-i 
in wholesalers or retailer* ; and ■ report on co~ 
«[«<ratJve awm lilian* with rrxard «• their erowtli 
■j ml imporunie in production., diltrihution, and 
iriMiumrjitoit in compncuuri uitli other uecncies 
»i dtotnhiiiion. and on the nbstruoionr., if any, 

10 Ihr forrnsttion of cooperative association* 
placed by 01 her nrsanlulioni 

Afthouuh the Commiwinn's inviKiit'adnn lo 
iJctcrtuirir ttlirllirr or not Ihcrr is monoiralblk 
.-■■nlfi.il m I In- tim tjlii.il and IrarisTCLalnn of 
electrical power waa not suspm.i"i in «o far 
as It related to the allegation ol monopoly, the 
Attorney General mi wlted ahout that part nf 
the mohitinu calllnn for an luvntfcaUtm ol Ihr 
rSortl of electric cnfflimBlet lo influence ptihilt 
opinion Thr A i tome)' Genera) his ruled that 
there la no authority (or an implication of that 
miii because its relation to a chant* of violating 
the anti'tntit act )s not apparent. 

THE COMMISSION ba> filed application "> 
thr I'nltrd State* CirruU Court ol Aypeab 



iitr Ihe Seventh Circuit, at Chicucci. for ihe ro- 
lorreinerit >M its order a(uim<l «ii IndianapoUi 
point 4'um[ULny, a nianutacturrr of pamt and 
the line substitute*, espetlallv a •tirll.n product 
known lu the trade ami puhlk an "O'ShrilsC- 
In ihe Cumrat^ions order Ihr company w*> 
rriiuited to discontinue offteititf and pivniik rtrulul' 
!irt tn emplo>T» ol furniture nwiuilurturinj! coft- 
irrm unit nthm utinic its products foe the ptff- 

I nl mil i iii^ 'he iTii|iliiyo to liuj tin I Dttt 1 

pany'a prtwiurtit for tfir,lr rmplu>cis — a prattUti 
the Commis9ir>n saya, known ui "cuEnrom-ioi 
bribery" ami applird withoul Ihe lirvowlcclste arw 
ronsent of Ihc owners or rupnn»ible ofttcen ol 
ihe employing fotupanies. 

Tlif paint company *h answrr in the CnmrBv' 

inn'-- nriciiLiI i«ii..|il.ii[i(. Hi- I'm .xiim W>i 

staled that il had been its prar.tite to u«e the 
method* cjuotloned, but that its poWty bad 
ejuRged since 1QI7. no further pjiynunl hsvtBK 
bcrn nratle to rtnployrs of purrhasirui concrfl* 1 
to promote the sale of ft* products. But I* 
brlrtainic this tasc \a the court's allenlimt. tW 
Commission presents evidence whu h it assert* 
shows a clear disregard of ihe Cammu&ion '« order 
by ihe payment ol rumklrrahie sums nf money 
to employes ol i u*tnmcrs. Accordingly, t hf 
Commission has applied to the court in hal* 
the question drtermincd and to enter a decree 
jffirnsinsj the order oi the Ciimrrusiion arid re- 
quitinc, comphnnti: ol (lie company, 

T^UKMTUK£ sold as Grand R»pi.. in- 1 
I pr.i'iurbi by several New York doalcTt 
loo thin a veneer of farl lo convince Ihe ("not' 
mission that it wut Hrnuine. und Ihrouuh the 
isiniance of a prohibitory order it ha* tnai ratted 
them tn mend their ways of dolnc hiulnn*. 

Tn in invest iica lion of one of the*r tu>f>. ihe 
Cfmtndaalaa found, it report* , thai althuu«b lb* 
dealers were in no way connected with a ay 
v.iuiirr nl tirund Rapids, MifM" 
Unnallv decrls'ed the public W 
Hiivrlv thai thav were the- NeW 



lurnlture m 
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j re manufacturers. According! to tfie find~ 
iijp, the dealerB, before the adoption of thi'> f 
: r .i ■ '.! rurnv, wefl iwa'« "f the cttstrrm -in" 

aeUvrUs of tht Grand Rapid* Furniture Mutw* 
lacturers AMortatlon of Cnmd Rapid*, an ornajii* 
raimn H *nr-ndlnit annually JliXJOOO in advertJ*! 8 ! 
and crraling good- will for furniture manulactuwd 
in Grand Rapids, Mlchkisan." 

In a further effort tn .Vm-uy the fittblu - ""' 
linilirifis continue, the dealer* had no 
,n v iih i lie- word* "Grand Kapidw, Mirhl- 
nan" at Ihe top, and these card* antra taken w 
Grand Rapid* hy an ASrrn of ihe dealers and 
mailed. Through that arnwivrrrtcnt the cards 
bore the ponUnurk of the Crand Rapids po*f 
office winch reteived bj' prwneiiivr rust.atuera ol 
the New York di-alrn .Mihuuijh ^ per cent 
of the Jurniture sold by the New York deafer* 
was made In places other than Grand Rapid*, 
Mfchlfui, the Commission contends, ihc dealers 
marked each piece of furniture wilh Rummcd 
labels bearina the name "Grand Rapid*" 

Another firm advertised thai II told laflp 
riiinrttlturs of lirmiturB purportlint to have bee* 
made in Grand Rapids, but only 2 per cent "> 
•hi- lurnitum sold try thl( Arm waa aituaHy 
munufairturrd in iirund Rapids. Ihr ' mm: 
eiplaln* in (ilinH some uf the alleitrd mtakaMBMt 
ttalementft «*ed In hewspniiets ihrouithotrt the 
Urdtad States: 

"We Have Been Ordered b> Hie l,e,n!ion 
Grand Rapids Manufarlurent tn Advance Oiir 
FtJtti W fee Cent." 

We Will DUptiMf of S.1«j.OOO Stock of Graito 



ll'knl Trrrfniff lo ttu tKrrr a hHttitti rWl mf»lu» A'allim'i Bum-ru 
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N A T I O N * S BUSINESS 



Speaking of Printing — Read This 



from the Lancaster County Seed Company > 
Paradise, Pa. 



(t»m tS«f <««t 
to w» af May, 1922 



"Heretofore, we used the machine prim- 
arily for our circid a ridrig and tor our 
collection letters and did not seriously 
consider its u*e for printing; we had two 
job presses in our print shop and printed 
most of out envelopes and letterheads 
on them. 

"We have discontinued using the job 
presses and □ redoing a II of the small work 
formerly dime on these two presses on 
the Mulrigraph- 

"For example, one of our return 
envelopes, a sample of which is en- 
closed, was printed on these job presses, 
the capacity being seven to nine thou- 
sand rer day. Last week we printed on 



the Multigraph in four days, 106,469. 

"At the rate of nine thousand per day, 
this would have taken one of our job 
presses at lenst 12 days. The letterhead 
on which this letter is written, a* well as 
rhe envelope in which this letter is being 
mailed, were both printed on the Multi- 
graph by pur operator, a lS-ycor-old High 
School boy. 

"We consider that wc have lost quite 
a tidy sum of money by not sooner real- 
izing and uniting the possibilities of the 
Multtgrtiph as a printing machine. Until 
this Spring we merely looked on it as a 
device for making imitation typewritten 
kitten." 



— and this: ^ c letter written in 1922 still holds 
{three vcitrn later) good, and It might interest you to know 
rku from February, 1922, up until last 
night, we have run off oa (his machine 
11,520, 1 3f> impressions," 




rinting ; MUL T/ RRA Pft 



A 



■.' A'\ AT deal of specific irdoTni.itum ..km? 
. the Printing Multim-arm and the Inrer 
rigs eitccii: d by it will be found in the book. 
"Do Your Own Printing". Mall the coupon 
and wc Will send you the book, 
THZ AMERICAN MUintUUPH BALhS COMPANY 
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N A T I O X 1 S Bl'Sl \ K s S 




Should your Widow be left 
to manage your estate? 



A promineiu business man says: 



THAT the average widow 
has not the ability wise] y 
to manage the property 
left to her through the decease 
of her husband, is obvious to 
the general thinking public. 
Why? 

"In the first place, the 
widow's bereavement, in most 
case?, is a shock sufficient to 
prevent her from exercising 
ordinary business judgment 
in the management of the es- 
tate left to her. 

"Secondly, the handling of 
property and important busi- 
ness is too weighty for one 
trained in managing house- 
hold affairs and other family 
interesrs, unless she has »t her 
command professional coun- 
sel backed by years of training. 

"Upon the deaih of her 
husband she becomes the vic- 
tim of undesirable business 
scheme*. She will frequently 
enter into expensive but ques- 



tionable contracts through new 
business adventures thrust 
upon her by high pressure 
salesmen. Such pitfalls were 
evaded during the life of lur 
husband thruugh his guidance. 
He, unlike her, was not easy 
prey; hi* experience anil 
association with business 
discouraged these solicitous 
maneuvercrs. 

"The loss often is not only 
financial but sometimes more 
disastrous. The gnawing 
worrv, incident to business 
cares, so suddenly thrust upon 
a widow often results in her 
nervous breakdown necessitat- 
ing heavy expenditures to re- 
store her to health." 

The man who is wise in the 
arrangement of his affairs will 
appoint a trust company to 
manage his estate. Ask the 
trust officer of a local trust 
Cumpanv ><> v\yWm tu yim 
the benefits of trust service — 
or write to 



TRUST COMPANY DIVISION 
AMERICAN BANKERS ASSOCIATION 
1 10 EAST 4£ad STREET. NEW YORK 
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Raphli rumiturr at Oner." 

"Grand ttatJicls rurnitufc Direct to lbe 
Public," 

"The National i'UTnilurr DulriliulinS C«r- 
porarioa Wh Appointed In Sell This 
mrndous Slock (sioo,ooo Worth 

Rapid* Furniture) " 

Simitar charifes were made against 
dealers. Orders to "cease and desist 



(irand 

other 

frnifl lit* 



practices, a Uejird. unfair have lieea issued In 
these cams. 

A I'hlkdclphw lunutuir firm pot Inn* 
t"nmmuston* eye with a serio of slogans bv»jj 
atlvcruMaBcati. The ilojpsns cilod by the Com- 
mLiium lend as follows: 

"Direct Ixora Hid Factory." "Buy Furniture 
at Factory l»nc»*, H and "Stt rU« Factory IW» 



The findings sUle thai Ihc representation* oj 
ihb Lonccrn were KtkleaiUrut toti deceptive, aW* 
that they injured the interstate business ill mm*- 
ture manufartureri tit Grand Rajiici-, lile** 
Thu ordrr to ibis c**c require* discontinuance * 
the nmreprratfitallon*. 



\ I' ROB I, KM in perrrnuije came Man 'he 
■la, Commr-sioii En a tua asaiast three porta*** 
in it llaltiluure clulliins firm. The pinrtncrc ad»W** 
Used by means of ciicsilara, 1he Coniiiis-Jdn «•}"•; 
thai the Bantu-nts offered for wtJe were made f» 
lll-Wonl fabric,'' but the irammlufon iWUWj 
ys, thai Uu cloth was 35 ricr cent rottORi 
ii5 per rent wool. lnduiM in the iiticJin^a 
ii thr s-latrrncut thai the partiwrs on hcinB 
vn>ril of the (fOVernmenl investigate n Hot* 
sending the ctreulars and OiippinK ol the cloth* 
m advertBerf. To the Comnusuon'i wi 

liiinklny, the rrpie»enlatrOt#, ■ itnl liar) A tclide»ry 
to cause purchasers la buy i he i lulluns in *** 
l/i'lirl lhu( it wai »U wool, (hereby diiTrtllK 
trade Irom ownpetitcirs who did not practice ink** 
representation. 



,i r. 
It 

and 



\NEW YORK manufacturer of cosmetics 
undrr the Commission's official skin * 
some of fta ielliim practices. A prohibit 
In- hren nailed la rrijUirt- unLinua 
of the melhoda «f competition iiM un£»ir 
the Commtaioii. According Is the (fadings, 



jirk 

I, Ml 

on 
in t 
h d 
prtc 



t are thm these prices H'rrr tje? jjiip't"**; 
'« lilts, invokes, ami on fimilart pbitd 

:ont«iner» In which tile product* were MB! 

■!v,: ni i \ I > per cent o« tbn fi»nl n 
wo* at!o**d to lb* retailer, th* C 
iniwlnri BM, with au adiiiuunal di.voutit ul ' 
prr cent lor |iawiiiMit fl[ ihe invoice within 
j»v-» after tliltr." T1l«M! same rates of di>rnuil 
were afao allowed in jobber?, the Commissi 
explains, fncefrt for lars* ordeni on whirh 
1 jobber's dtaHirmtii w» auihorir.cl 



Jtdditi 



in akr> found, <1 ss>" 



,irn| criclvri] 1 
beu and dx 
ind when t 



lUr t hr tiiiLiml.i"U7.'i 
support and coaper:itii, 
in maintniriln|s its lL*t 
roltmt wm brought li> it* micnlion by a 
of lis aRenti. tin' manufacturer 
further shipments of its products to ihe u 
ins" draler unl« sssnrtd that iti prkw 
be maintained by biro in the futurr 
ol lie dealers who cut pricea on this mnnu 
faclurer's soocla were Infornwd that Ihew ixj 
undotrablp enstoner* and that do m»rr nrdi 
irom ihem wouW be filled, Uie Cummtssi 
eapkuin?. 

ivero] rifttt of the manufacturer • 
tsstnn, the Commission contend; 
tra hanifliriK lb products have sold I 
ti prirm Hied by tttc cttanulaclurer, 
e dealer* are prevented frtjfrt W 
Kts at prices which thr dealers u 
- i \\\ tiuir i.ihr.L- Lit lib tind M 

kcniTft)!'. — j practice supprenalhtt I 
SMuI'mtOM'r'i products, scrm 



The 

f»l»eratlvi 
Ihal dra! 
at umfui 
that thr 
tlu< |.n il 
Iwtleve j 

In iiu 

petition 



iug la the Commits 

T'HROVJGH a* otfirial remlailon Ihr Co 

i mission has placed the stamp of Its »npn'\ 
i-u ti,,- u.r ill ihe w>rd "Kjiyon" as proptrv 
deslflnatlnc artitVtial rilk product", ihe basis ■*» 
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AS THE AVIATOR 
SEES A COMMUNITY- 



Ju»l AS an airman flying over a commumry sec* as a unit the v*riaiw 
element* of it* topography— so Joes The Chronicle's Merchandising 
Oep.irt merit command ft sweeping view of the channels of business. 

From an unbiased viewpoint, it *ee* the various factors of a market 
-i iu.it mn in their true relation to each other. It is in a po«u h>h in 
tell you the buying habit* of any district— the distribution of com- 
petitive products the prevailing jobber :inJ ret.nl prices the tngic.il 
outlets of distribution — in fact to give you nn "air-view" of this 
market. 

Because of it* active participation in thousands of campaigns The 
Chronicle ha* a first-hand knowledge of the problem* of manu- 
facturer, broker, jobber and retailer, and i» able to secure co-operation 
jII along the tine. 

The composite experience of advertisers u at your disposal through 
The Chronicle** Merchandising Department. Before starting a cam- 
paign, take advantage of this service. It is entirety without charge. 




National A^nrtkMni "'t"'"" 1 "'*"- 

WtLUAMS. LAWRENCE A CKESMEK CO. 

100 No. Mid-man Ana, 
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*. J. Rt DWELL CO. 



Hi Frfth Annua 

siw vim*: 



I. in.. II, n l.l. 11, 

LOS ANOELtS 
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What bonds 

should you buy? 

There are several hundred different bond issues 
now outstanding which wc, as bankers, consider 
gi>od investments. Each has certain advantages — 
but not a)] ot them arc advantages to you. 

Wc see almost daily the hardship and worry which 
result from buying the wrong types of good bonds. 
Uuisiness men with opportunities lost because they 
cannot readily raise money on their bonds. W idows, 
with inadequate safety because they hold "business 
men's bonds." Estates swallowed up by inheritance 
taxes because of wrong investments. 

The securities you buy should fit into a personal 
investment program, based not only upon the fluctu- 
ations of industry and a constant income average, 
but also upon your own plans and contingencies and 
other personal i actors. 

Our Offer to Investors 

I n the man or woman who has funds to invest, wc 
offer the help of our investment specialists in select- 
ing the right bonds, from the best bonds the finan- 
cial world affords. 

Our offer is made in your interest ah well a* our 
own. It is easy to accept. It entails no obligation. 

Simply send for our Investment Memorandum . Turn 
to your page. Put down the facts it calls for and re- 
turn it to us. The information will be held entirely 
confidential and, with it as a basis, we will prepare 
a personal investment program designed to meet your 
specific needs and [ilans. 

T™ EQUITABLE 
TRUST COMPANY 

OF NEW YORK 

37 WALL STREET 
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Kim »cpi Hit*- P«. HjJ Bwhtuii 
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Cnictntu IIS Ihiuili I -a S«IU H. 
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chip' ingredient or which it cellulose. Tbc Com* 
mi'- hi'. uitiMdrttiJ * cumb'i of caM* in- 
volving the misbranding of tritilri which hav* 
artificially been nivcti the Appearance ol silk, and 
Uxvt W-'.-n -..1:1 imiUr (radr name? including ihr 
word "wit" or a rniHlifieation ol the word "■silk" 
In ctairiinit thrsr cum Hip Curamiaalon hat coo- 
<lili?ntly hrld that hnxirrr or other prodwt* 
which simulate /.ilk, but. an not the product o' 
•tic [Dcwm of tkc silk worn, should be branded 
wllh the words "artificial silk," or other word* 
which correctly dweribc ihc roalrriab 01 which 
the article *o branded It made. 

The word "Rayon" hM been adopted by many 
uMtdttlom w majiufatiurerv as pttipor lew a.rtt- 
liciaJ illk producla. and ha» been catereit'tly 
iidvcrtiied to the public. Driicvlor, ibat both the 
trade and thr public now accept and woisnl' 1 ' 
the word "Raiyon" in Its application to »rti6ct»' 
»ilt or » suLornule lor «LIk. the Comrataiov 
passed a formal resolution in which ihr Itriti 
"Rayon" li uffuLally rctiicnuttl is "mouilnc and 
prupiriy desipnatina tht artificial tilk product*, 
the hatn nod thief piurrcdicnl ol which » 
cellulose." 

I XCLLDED anionic the dismissal* w«re aua 
• JtasJnst a re Lai t lumber rfralitrs MMctatTQB ** 
Chicago, a New York manufacturer of apparatus 
for MifleniriK hand water, a «ti ItI company °f 
New Yorfc, a plisi mnxiutflcturlrnJ company of 
Alton, Illloola, Aw c ea c ma i thai malt* screen 
rioorj, window ncrccnt and tlmlUr produits and 
the company •ervhi| at thrlr a\m t«nni. • 
Detroit rnlUlnit company and dtthicen rDtirerm' 
cniraj(rr| in Ihe manttlncture of beet >u«ar. and » 
Milwaukee manulacmrer of elect riral dewlc» ana 

,J|l|'lLilHl I'. 

Tile complaint avalnul thr lumber dcaleti 
at ion, dlsmtined for lark nf |uti . In rioa, »l/r£C" 
a nimbinalinn m de&tfnv competitkio between 
the association member* aiut to intrrase I he 
rirlces at which lumber should lie wild by thriB' 
Comxakttlonm Nuitent and Thninpinn hied a 
memorandum of distill to which the majority 
will reply 

1 tiliiiifilntitm .mil 1 mTt i njj customers ol COBV 
Miitoti by Uueati that ihcy woukt incur liability 
for uaim an alkrvcd infringement of pattnti w» 
Ihr rhnntr attalnsi ihe manufactur«r o| w-*Ltr 
wihenlnii apparatu*. 

Tho ahlrt company was charred with fixliut and 
mi»intj(ioil« feMlr prltw fot ll.» prmliicta in co* 
operation wllh reUilera, 

Acquirioit *.hittr. nl thr upual Mnck i>l com- 
pctlhg loticrrn* tendril to make the «la.*» com* 
panv m controlling factor in the kUs> botlte 
bdrntry al the United Slate*, the OimniMcn 
allcaed. CoBtmlMionrn Nugent and Tbornp"" 1 
iln iTtinl lii il»- ih-n;j-«l. 

* Mi N-n.mlll-mll'- 10 ■! !'• Iki, I II 11J O-v " » ■ 

thr rnmrnixtifon cllunliaed Its chart* that tk» 

Mrfeen nuiken cited had uijfeed in 1. Imm I!" ' 

— « 1 1 1 n it ajfcra:lc» by way of rtairictln? cnmfirlitloi* 
in the talc of their prachicta. ConnnfeNiuner* 
KUgeAl and Utomncon annttunced that I hey 
WOUkl 01* a memorandum of dissent. 

tin mnti< I Cnrnmlalnrker Thump-on, tbc 

Cnmnit'iWtkn ilbimis»etl » thirsr ihul the rri.inU- 
factum - of cfectrkal devices aod appllasca wa» 
rr-.tflrtJn|( rompetUfoB In the aak* ol its prudufti 
with the use ot a "tying contract," allciKcJ to b*« 
required the compariy'i runlomtri to ptircha*c 
from it all controtlen which they mlithl twpdrc 
fur ;■ ■ ■> 1 ■ ■ j - 1 r t iir.11,1 -iuthr li:iiii|ihr>'\ du - ' 
Minted to l£e dJjjTlB9at, aaacrtini: araune; BtfW 
thlnjOh that "The majority apparently sraix much 
wclkht tu the Lluim that the respondent did oot 
enforce lt» cun tract, at trail lit a laraje percent* a* 
of casni, hut it hctm In mc that thU In wbnl'v 
inimaterLal . . \a& turther 

\pi*rrntly ihe majority applied in thu» 
the nd< 1 -, • 1 ■ 1 1 . i" 'hi- Sln i r-i.tn \n. lint '' 
that an ntwurrt'laed power l» not unku'tnl M 
it nermt to mr (wrleeiiy tlmr under ihr rlctr- 
jJom above cited that Mirh b not the rule under 
the Ctayton Art- 

H Hwnu to me that thr third Mellon nl llf 
CTaytcm Art b completely nttlUfkd if wc la*' 
dowtt the rule thai a great tootero like ihc 
rrttpondpnt can make rumraeti of ihr character 
of the unr under conuderalioo 



Ml fifi'mi' (•(■•'•Ma Nalwu't Jfutwart 
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NATION'S BUSINESS 





Nothing must 

delay the mails 



fierce 

Arrow 

SIX- GYUNDER 
MOTOR BUSSES 




Despite winter storms and summer tratlic the U.S. Mails must 
co through on time. That's the job cut out lor tlie Pierce-Arrow 
hu t l owned by the Jallei, PLUnfteld and Aurora Transporta- 
tion Company of foliet. I1L 

During the past year t huse busses.so the operator?: report, have 
never run mare than two minute* hie on I hp matl neheduk. al- 
though the roads haw been drifted with snow at time* 

In addition to thi< m.-.il wrvi^r during that same year tour of 
the busses carried 164,229 passengers between Joliet and Aurora 

Yet maintenance coots have been extremely low. 

In a recent Utter. Mr. Chenrr C. Moore, general superinten- 
dent, 8uys, u lj»6t week, wt removed die motor from our bus No. 
JO, which had gone 57363 miles. I personally took □ *« of mi- 
nnd carefully measured all part* subject to wear. 

"We wen? unable to replace the piston rinun with an ov«r*i»d 
ring knd replaced them with standard sized rings. There wnt not 
enough wear on any bearing to detect with the micrometer. Then 
waa no perceptible wear on any oi the riming or camshaft. 
Valve guides and lifters were in the umc condition. 

"1 believed in (he first place that we h.id m,ide no mi make 
when we selected Pierce- Arrows as wandiurd equipment on 
our line an J now 1 am absolutely sure of U." 

i * ft 

Let us give you all the facts why the demand is urob ilin so 
rapidly lor the PieToe-Anow motor bus, with its six-cylinder, 
dual- valve, 100 horsepower engine?. 

THE P1EHCE- ARROW MOTOR CAR COMPANY 
Buffalo. N. Y. 



Standard Chassis 

oSumj in 106 inch sodUfHoe* alisilllisai. [ill i I . 

«jLll|^*tJ. l|:JmJinft •1...H," h*tLM*. 12-wlt (tlKTIIn, 

drttnL bthu. 36x6 ■ngl* Ironl snd du»l ie»r pnru- 
mmc tii* Mai dkc Pnow nr»-n ■rr-i" 



Terms if desire J 



U twm *i»s«« )*r /«fi*#/ IpWwttlHiil Pi «■«■***•• **«**» flint* 
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NATION'S BUSINESS Dwembe r, 1 

Government Aids to Business 



The Complete Line ofOr'fite tquipmervt 




Allsteel 
Transfer Files 

VOU'LL r.nJ rnmbined in CF 
J. Jl/j/wdnnilW r '-TTl all Hw 
q.i»l,ut» to,',-, ben, JiwUni fur. 

1 ? ,f*. < " ap * a - «■«- a™***- 

.^J, „„.„, » «rh, , iul- 
r..4i.J 'Jr. T,r. r^arJIp^nibailLruf 

pro<Ktiaii -l.cc; • tint out. Hulcuo 
bswb the lira hiurd. 

On C F Trtailn- Can, ■• on mrf 

imn o( CP afipi •(f.ilr-nn.nf, [In 
rliYi'M* trmamaua'k hi nmr fiirailui 

Writ* frrrtht A •••-.-.7 
fvriWfur* Cotatog 

The General Firtprtinfiag Cn. 

C*»iM*» Toroele. Oniirli? 

Dealer* £wT>>nAfrt 




4M»r* fib» em/ion r« mint *nn tfttfrStml 
TJw r»nH>l Flr*,arunAna Co., X I 

Hw miu* Hi* witboat '<jUi(iiJ,-iD • cop? 
Tta» ar AtJiiml runUIBT* CAMiof. 

A'«mw ... , , . ij-.j .i 

t *rm ... _ "^','.^3;'- 

3»rH* ffm. „ 

tf.r#.. . !Wr . . 



Itiport. 11I (,., a riinr.au -rala, iir«ialijam>fi> 
■nd mnichn iBcludtil in <M» dfiran mrnt ifw 
a.aitatili, il«> ixircbn* «r lr*a dMflMlnl 
nn1» vui'H u Jaftaira fliairrjiint icj [hii «lfvri 
r* m't. Wkra fubllritirrn* an dMhIimMl 1 , 
the till* ar iirul imnabar, lb* mhjt**. sfial tba 
i»iiffln*» (ilk* m iixlmjid ■■ the mm. 



'-Tin Sran o* 5uu>iti/a" it the htlr of ihc 
latest film included in the series of ^durational 
I motion picture* prrpircd by the Burma of Mines, 
LVcpj rt mrrit of Commcrrp. 

Uses of Sulphur This film show* the vaci- 
Now Shown in *-«» P-w**** in -he 
otion Pictures , 1(ii i,/,Vtf a raw ma- 
terial, of which 1.770,600 
ions were used In by industries of the 

Veiled SUtra. 

The film illustrates, by mum of Easily unrlrr- 
ttmidaMe diagrams, the methods used in the 
linking of Wells to the tulivhur bwls al 4 depth 
of Ifltxi feet. The workings of the Friuch 
process tot the liftine of the sulphur to the iur- 
j.ic clearly shown. In the Fmsdi process 
mpcr healed steam i* pumped thruujds a pipe to 
thr- »ul|.hur Ifvrl. The ftcnm rnelti the sulplsur. 
which tt then forced to lire mrf arc in a liquid 
stats by compressed sir and ptpexl to bina. The 
sulphur SolidiJies in the him, same nr m >m li i in 
hold 1JDOO.OTJ0 Ions it or* time. The Ulaitlnit ef 
ihew enorrnrjuA [tllen of talphnt, pfr;iavr»tur>' to 
liuilinc jt on freight cars, b ■jnpbicully pur- 
trjiyed in the film, aed thrrr are «l»o pie'tutes df 
loading nuclilnei rwp^blc of lifting 4,000 pcMiixfi 
of fulrihur at hoc "'bulr " 

The mmi important, use* of sulphur, as shown 
by the fibiu, are in the "ulilng of sulphuric acid, 
in the makiui: ut ju[>rr, in niiln-lvi--, in (unu-:a1- 
in^ hleachinit, spnyioK and duMlttg trees and 
vtfftrtation. in ;Hitrolrctm refiminj;. in "picleTina" 
steel, b the rruinufarture of liattrrin. |mint.«. 
textiles, rufibrr. and nutomohile tires, and In 
mcdicltle. 

C9frir5 of Xh'v- film may br nbtainni free of 
rliur^r i"r etiiibition by school", church**, dub», 
rfvJe and other orKaalzations by addrpssmn the 
Bureau of Mines, Department of Commerce, 
4S00 Fort** Street. Pittsburgh. Fcnniylvnnia. 

1st Tt» Ryutt on "The Cattlr Inrfutlrfrs wf 
Canada and the United Stales,* 1 the ITnitwl 
Stales Tarlfl Cwrtimission torrwden the rumpara- 
tive produr.tititi of Ihc two 

Cattle Btl5in#&5 countries, CnnJlda's surplus 

Of Canndit and ol and ,u I™"!* 1 "' 

Unued States [he cBci:l „, thff 7 ^ s 

Art of Xlll on these 
pikes, and the present lifuatlun in the domestic 
rank hfredlns nation including Tcaa* and the 
"tana*" states. 

The report Is obtainable from (he Superinten- 
dent of Document*, Oovirrnmcnt I'nntmi! tlfftte. 
'iVa.-.tiiUErtm. D, C . at tO cents a copy, 

A Teat Wmint Cnttus nr. ArvLom to ulrel 
horitlny ropfl In thnur whether it ts> (n safe 
condjliun or not, and which would not require 
the cutting of a sample 

Magnetic Test from the rope, would be 

Devised for of * re * 1 V3lluc t0 UW! ° of 

HOiSting Rape j^Urd* d^ide-t, so thr 

Burnuj beean invest Ica- 
tion of the pofuubllity of applying some lorrti 
of Rin([netk lest in wire rope to determine Its 
. cii(!ititm 

Thfll appnratm may be iiHrlii,-<-ni I . <f.- -■»■■<-•* 
for the nootlesiructive testiot; of wire rope. The 
nature ahd inattnitudr of the effects involved 
mutt br known, the Burrau explain* One of 
(he causes ul ttetefinratinn Jt wear, and tht* fact 
decided the fiurcaui to rnaks an tn^cstijatiMj at 
the elect, ef wawr en the majjnriir. prnperties 
aaA ten>ile ^Lrrneth of steel wire, at used in the 
manufacture of wire rope The Bureau found, 
It report*, that wear Inr.reatrs the musnrtll' 
pcrmeabitily ior low marnvrtlirin|f forte, and 



dcL-reaso It foe hiffber valur*— in other words, 
euptMOtji rtsilines are ohtaJrted, depenillfffi 
ihe ninnrictUinB (orcc wed, 

1'iit lumpk-lc M-.ult. ..t Tt::. :j- Jli t i 

jrlven in Sc-enlinc Paper No, StO of the? Butr»u 
of Stutiflards, copies of which are obtainable 
front tbr FujH'riaifiMJettt ul D»cutrietili, Ottvera- 
ttwm I'rintins; Office, Washinftun. D. C, at » 
cents each. 

Tsar Rsst-t.ts or Air NvMrnatTros of the 
hyidctilc effects of trade conditions on worker* "» 

the pmillLii.' industry lui\e ^iceii pubh>ho1 In the 
Unitetl Stiito Di iMrtnirni 
Effect Of Trade i>t Labor throueh O-i I s 

Conditions in " f f . u . hor 

n-i *- r j » 34 Hulii-un No, i°J, "sur- 
Pnnting Industty Vej/ o( Hy,rie*k Cewfi- 
tiona in the PrintlaiJ 
Trade*." The bulletin inctudrt descriplhins «, 
the operatinns In the industry- — compossnOtV' 
phoiD-cn^rnivinj}, -rttrcot yping, etcctrotypinK, pre** 
work And hindinfl. hook printina, job ptintlei}. 
and (irwipapcr prinlinj* arc ronvidered in ta* 
hulletin. 

A report It made of condition* found duHnA 
the detail inspection of 5Jo priming trade e^tah 
ilahment*. wllh cotnment* on llie vilitl pioble** 
that affect the health of the workers, E>" 
ampl« are given of lx>th cnxrif and had COOpI" 
tlorji, (oi'trin^ liousirui. liuht and venlilati'" 1 " 
toitriher with the appearance of tbe plant* work- 
ing spare and tanitarj- feulurea, There J* aa*' 
a ditrtutiion of tin? wellaie of the wotker-. 
personnel of the establishment visited, and tW 
lu:anN oE tulHTrilbm-., Iriul pobAldnci 

accidents. 

Bnlktin Ma, >W, Purvey ef Hygienic CuiKfi* 
linn ni ihc I'ririMnn Tnttt is nhtaiiifiifk III"* 
ihe Burruu <il Labor Statistics. Department 0* 
Labor, XVashiitiitcrn, D, C, 



Swct 1017 the Cmted Slates. Taritf Corrimb- 
ilnn has repotted annually on the prmere^ oi 
• '-.iivncan riyr inJ tar chemical md^lBtt»T' , "• 
In I'i.l rhr annual iirnfu* 
Census of Dyes trui«nded lo inclad* 
tlrnthrlic iirjyinli- 



Includes Foreicn 

im ,ra n a ■ "1,1.-1 c.ltirf lllltll 



c Jisirtt-I- 
*e aV 
Ttif 



.Idlllr 



1 iBtports at tni' more np- 
and riye-proilnciiu; cuun' 

rrpurt It a rompilatlon 



a tletallcfl retlttB • 
the knlemalional t 
foreicn dye-ftfodu 
many, F'rance. Prj 
iljilissics of etport 
poTUnt dye coraw 
( m-' in prwimii t 

A. tww feature o 
tariff ntit fnr t 
prodtJtitw and conwtning counttk*, to-tethcr Hit" 
inl^rrnalKin mil, frrniL: I h r- In elite trnport co n 
troj of d/e* in Great Britain. Kcrmaft}. AuttranS. 
Jxpnn atul I'enda, 

Thh rrpcifl. "Ceneu* of DyW anrl '*tti 
SvnlMlr Organic Chemical*, 1*24." Tariff i» 
formation Series — No W, h (ilvtaltublr from y* 
.Suprriniendent oi Document*, Covrrnnieru I'rin*- 
■iik Offiie, Washington. D. C, at 25 ccnu a t*»W 

I'bri i't. Lir.trr with which unlet policies Haw 
be drieralned tor thti Phitaderphia trade lerrtttirj' 
fa) provided hy the l''-»rn. ■ 1 1, t'nmmerrr Diriti*" 
fll the UeiHirtmettt »» 
Buvine Power Oaawafuf in if* "Cot*" 
Of Philadelphia 2B&£J$F$ 

w _. ^ n . I'hlllclrlphla Maiketm 

Market Region „ ^ t. 

pagea haxd on an l»vi 
gallon made by J, Frrdrrii-k Itewhnnt. rhwi 
the ttatbiiifsl division of the Federal K"i 
Mini, it I'iii'u-!: hihi.i, with Ihe atslstinf* tit V* 
Jowjih Ff Willilt of thr Wharton Si In Mil, I'm- 
vertlfy ot Pettmyhratiia. and Paul C. Olson. 
In tiii inrrwocd to the report. Dr Jull"» 



Whin wrMnr r» Tat Craatju. PjasnnosiMH Co. fttttr manit** A'aiwu'i fiuiimm 
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Making the Deadline 

On the World's Qrcatest Newspaper 

The Ctty Editor reached acroat the drik for hit P-A-X phone and quickly 
dialed 506, Down in the composing room, the foreman'* telephone 
rang out imiitenily. 

"Dmn m' Ihilil a<rylhi-ng ■ • ■ ■ ■ Nf., uii i-inmv 

thrxntxli'"*' Explarivn in the - Budding.' 

<J*t jet /or it fiend? in lu it mmiUe*.'" 



ANEWSPAI'fcK nun he able to function 
properly anJ cUteimtly, not only under 
normal condition*, but to mu( every 
emergency thai may ariie — and emenjencie* 
are frequent. 

Often the highest ttory will ncnn -.i-ithm .1 I. • 
minute* nf the "deadline" —the tet-o hour in 
the pre ynvHint. No one can foretell the day and 
hour of a bin explosion or fire, the death of a 
public man, a railro.td ncciJenl, the colli pie 
of a building. Whenever, and however, the 
big K«ry "break* 1 '. a newtpaper tnntt he ready, 
— able to change it* plana at an intrant'* 
notice and get the Hory ittto type- 
The Chita (!« Tribune meet* thr« atrenuoui 
demanda through the u>e of P-A-X- Every 
hour of the day and night their 5 SO automatic 
telephone* convey calU and carry information 
from one department to another. Reporter* 
arc summoned and ordered to the acene of a 



atory without the lo»t of a moment — while 
editor*. *pecia1 wrilcn, rmcarcb worker*, art' 
lata, photographer*, engraver*, competitor* 
and ptenronrn employee* Hep into action »inv 
ultancouily, — all thitto the end that the Uteat 
bit of new* may appear on (h* bre*kfu*i tablet 
of mute than a half million traders. 

Getting out a tingle day't l*«ueof the Ttlbunc 
require* an average of 2^,50h tel^-ilmne call*. 
AQ htaide calla among tha 550 hunt* phone* 
are entirely automatic. Connection* brfween 
deparum.-m* are made with remarkable tpced, 
and cMinot be Interrupted until the call 1* 
imithcti. The mechanical switchboard* *wlft. 
[<t, aocunttdy, and untiringly doe* the work 
of ten operator*. 

Nearly 2 t 000 organisation t t in every Acid of 
induntry, find I'-A-\ .1 wial nrciuity which 
actually paya fur itielf in .i »fn<rT itrat, 



Automatic Electric Company 

II-.,., ((due and Facurrt, CHICAGO. 114... HninJi OJu.ti N*w York,! 1 E*»l Fwuerh St.| Cit.tU.u!, Cuitlioa* 
Hid- ket^^niiiivniaMlfwwelttUrh***, J»<ia«4a-Niir«hrrni;iM:mtt«., 1^.12^^ 

\l.,„oJ-lut*tt>*ti<»al Autumatle Ttwphooe Co.. Norfolk llooi*.Nortalk*t.,Stnea«l, London. W.Cl, tnii«.ut 
In AurfjUj- Aatumatk Tiiaphoflai. LtJ_ Uendr.t Chtntbcti. C*tilcrr*ah M.. StiJmv. 




PRIVATE AUTOMATIC EXCHANGE 

Autoinuiii: Etrvtrie Company li the erijinutor of P-A-X ami it Oie only iirgtimtdium in ihw 
United SuUca aatniif.ictMring inter (or telrphnne equipment tinder thi* rrude-tmirk. In ua* by 
any other company ij tib*olutrlv muiudtirTi;rif 

It"fc»n wn'liiv r# Avtu«»T!« l-'xrenuc futrur fit**/ m»i-ii»J*» .V«fi»it'j Amine" 




Tht PA-X is, Jiunf*. 

tiuittvflht jiimtS/r+ux'r 

tymipmnt iriHf Jt width 
uJofU-f fbr ttty rtfrtirer. 
'tht t-A-X m*j Ar >r. 



tntrvr't j 









mm 

t»Jt 
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NATIONS BUSINESS 



December, 192! 



Irving Bank-Columbia 
Trust Company 



New York 



Statement of Condition, September 30, 1925 



Resources 

Cash in Vault and with Federal Rnercc Bank . 
Exchanges for Clearing House and due from other Banks 
Ctfi Loans, Commercial Paper and Loans eligible for 

Rc-d is count with Federal Reserve Bank 
United States Obligations ...... 

Short Term Securities , ... 
Loans due on demand and within ]o day* . 
Loans due jo to 90 days . .... 
I -oaris due 90 to 180 days .... 
Loans due after tRo days ... 

Custoiiicr!i'' Liability for Acceptances (anticipated $1,834,683, 
New York Cu\ Mortgages and Other Investment 
Bunk Building* .... . . 



$45,208,737.65 
79,55 1,662.04 

07,715,391.60 
22,247,8 1 B.99 

3^33^39-^* 
53,069,315.54 

42,462,753.36 
1,585,383.06 

973A<J5 M 



Liabilities 

Acceptance* (including Acceptances to Create Dollar Exchange) 20,428,561.49 



Deposits . 
Official Checks 



Discounr <. olk-crci hut nm Earned 
Reserve for Taxes, Interest, etc. 
Dividend payable October 1, 1925 

Capital S trick 

Surplus and Undivided Prufits . 



893,900.16 
1,802,091.2.8 
612,500.00 

17,500^00.00 
13,169,112.1 2 
$44 1,803,^28.62 




Business FhpC* 



THE HOWARD PAPER CO 

trjtaANA. Ohio 




Kk'in. Director of the Duriruu of Fwrlpi *^ 
Dotnollt CutixmvKe, 4»}x: 

... Dm Uotwstk ('umiwrtt Dlvivinn iut* uo- 
dfruken a Hfrie* of regional market survey* of 
whirh thi» n the »r»t. The plan I* ui analy* 
the piirchiuAlnc pn>*m ol thr nude territory 
deptii'ktil u\r»n one ui the major cities which 
b Vtilhoul till t--- 1 inn ilJiiiiirur.l in it> di».l riliittloB 
urea . . n lante amount of field »firk 
carried an Jot the purpose ui drniunstrutinp tht* 
more mtiuiirlhir Irrnd; fit consumer lluylflK 
habit.-. 

The lour main division* of the report rtiiinldef 
the eeneral character of the urea, produfthw 
Industrie*, romnwrro and distribution, ar« 
fejfiemal market*. There b aim an append** 
whkb includen diacuutona of population <har*i- 
trr*,tU.v huvtnc power, living canditkiM., con 
mcrrc and tinunrr, and I he •ujiirriH of tfuiuttic* 

Thin rr[H>rt. "t (■njinrn i.il MirvrN ill ihr Phik' 
drlpiiu jMarkcUnn Art*." I'himrMle Commerce 
Sena No, I, if obtainable from the SuperlnW' 
dent uf Documents. Government Priming Office- 
W-i -hmsiiiri. Ti i . n :•" . , ., .-r.py 

Si atmtic* or Lur TuiArro held in the Unltw 
Stain on specified dates, from October 1, l°l*r 
b0 January t, PJJ?, are ri-pftrted in Bulletin l-ST 
iwwd by the But*bu *» 

Leaf Tobacco the Owm Tnii bulW>" 
Stocks Reported ako Jr.n„d*» inforn*«k»» 

From Ort 1 Mfi ,1 " ,t,f !l,,,ucstlt P"W UC ; 

leaf tobacco, import; an™ 
e-tport* ot lonwco, *nd Inbncco (lrodini!-, »vcf- 
afli- prioej obtained by iirowcrs, recripla from 
furmcrj by detilen and rnaiiulai'tiirrn, the tni»nti- 
Ur» uf Ihr i i r i n 1 u • i ^ mjiitifai'turMl. ami to* 
revemir mltectrti h> liir Oni inrtireit, The tt- 
Ijorls on the various phane* al the tobacco tfl* 
rlnptr>- »Tf *n amikged that they tre Tradfh/ 
arcwsrtihf for irfefeiicf, 

Uulletin 1$;. "Stocks of Lrftf TobMCO," b 
ohtAinafale frnm the Supertntcndcnl nl ttaU' 
menb. iiovrrcuueut Printing Olfier, WashiMlWitf 
I*. (" , at « crnti & copy. 



f)i teij FaiM Ai Vi \s rnded Jun<- ,'0, l 1 '!*' 
ihr Bureau of Stunddrd? ( uiuirirlru IT.l.Jdl tr>t» 
— a ctiiurderable iiiircusr nvtt ptmfnu yrltDF 
I IS,)" JO IctU bavhut 
nuide in l^, and 1 JiU* 
in 1°J4. Tte lee value *" 
last yrirr'ii wiirk w.i- ?S I".' 
Ml. wiiiih la alvji an l"' 
creoc o\ r er (he arnnuftl* 
rereived in Wli and S41°.«1S mid fSOftf 

H$0, mprctivrly Atl incorae from fwt jtoc» " 
the Trpaimry i>( the Vfilted Stale*. Thr c*' 
ptnau nvomd In the te»u afr jijvuriN'ii h* ih ( 
animal rnititmcfonal apprntirrniioru lot thr Mil 
'< L.iJiic uf the Bureau. 

Amon-e The maieriab and device* tertcd 
v*ar were; prrridun tapw. analytkal wi-itth 11, 
iJiwks. ihrmiral litaatwiirr, electrital ll^irurnr^l 1 
■ >..| l.iRipo, thrrmnmrtrm. r.uirjr scmplcn, rudJuttl. 
■emrnl and cunrrete, lire reaistjint aairt 
r<Milii>A. ftfronautir instninwnt.i. autnmnlille tlret* 
ftiii-lble holler plup. leather. nikI naiwr, Aceor«' 
int lo the Burcau'i report t« 5e«rttiry How*?' 
it \aa aervetl almost every itidurtry and brftflf* 
ol the I'rovrrnruerit. 



17J.261 Tests 
For Industries 
;inri lloivnirami 



M 



Ua* iw R.WUM hold* no ^«lrr lire h*'**^ 
than utr or cotton ynriu, awl uirnr tlnd* V 
rnynn arc Iran haaardnut than cotton, aayi 
I- n r i . i ti hi i:.i iiiI.j' 
ha.*ltia iU iiiKliiur* on «* 
n^nlt? of a uludv 



Fire HjearrlN 
Of Rayon and 
Cotton Yarns 



camhiiMtliin |irojM'ftlcA 



ui 



rayun and roti.-.i. 
study ha* bwn made 1° 
• •'•ti. .-I ,.. r, ..-.ilh thr .-.:,t.,l i . r . ■ I ■ I = in , 1 llu l-* 

id rayon to underwraf — a problem bjctarend by 
the iiumu ti» l» id ereal inn hit mint lo I J* 
manufacturer of underwear confronted wllb 
pwibJIlty of fire haiard tod i.orresjKuvli'U 1 ■ 
hifih injiumDce rale 

Co/tnriarntlv« rraqll* have Iwen obtainrd ** 
fnur kimU nf rayon (acetate, iilimirllulu**' 
eaprammoakim, and vl«o«), and a ".tS»" cotf* 

ftrmtf p*/i|lt*» ,V**I>»'| Bi/lni'ii 
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Nrrt* pitCfrttn Kiel 

}y* L k Lllll (IT lltt^H) I 

lurimitu: lock. mdA 
iouU« ttfciM) ItftM 
firiinri wrWt-J kr **- 
iTpiJ ii * fMr»cr*ii prr*' 
uiktK nf ktbjjk livltllD 
rvp**is Nkvk fl>t fcprej- 
i->r Tvn^nhlr m«*r(lirtn 
of ib*ru> 

Tbfl nnlk' n»ih|» 

mtnt »nb fq* 
Umoiu 

■ UTINT Iwiitb 

Opp<M , ri|f|f< If 1 I IT Ffltt 

upri r<* Ii»k W-»r* J« km ii 

MRwIctmJ' Jul I I h ii linn tkl 

■ hi* rrmirL + lilr unbi* 
rprcifltr. 
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Valuable Records 

can he visualized at less cost and 
used with greater speed, efficiency 
and profit to the business by mentis 
of this convenient and portable 
loose-leaf equipment. 

It is the latest and most advanced met bod 
of visible record in doting, because it com- 
bines a// the necessary elemcnts.as follows: 

1 Every tingle eewi vitualiui — riot one blind 
or hidden, lo«t or strayed. 

2 Space for all ynv need to see— name.addrrsi.and 
&ignals or symbols for all vital information. 

3 Compactness — overlapping shctis Rave enor- 
mously over cards in a file or page* in a 
bound i»ir>L. 

4Spfetl— because these units are parintle, can 
be kept and used where it is most convenient, 
can be opened in a flash, and have the quickest 
known means of removing or inserting sheets 
without disturbing i it her records. 

SEfonamv — low initial cost and low cost «| 
operation. 

Writr u-i on your bn»ia«*i Wttcrbod snd ha*n tho 

Vnii#lirer <lr in. hi '.run .t b> oui iiuir.r Yu j in. Ii -ilTi.f. 

THE BROOKS COMPANY 
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BROOKS 
ISUALIZERS 

FOR ACTIVE BUSINESS RECORDS 
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Transfer 
I ime/ 




Utttt'Sii* Timr\tf*t Caw 



Tor Irani p"l«Ti- 
dccuDCnt], eft 



Prepare for it NOW! 

Your regular files arc crammed full of 1 93 5 bus in cs* records . 
You must dear These files for 1926. But you must protect 
the old records for future reference. 

VanDornSteel Transfer C;«tes offer an ideal protection for 
your old records. Compare these advantages with the out- 
of-date method of transferring record* into paper bundles: 

Handsome, olive green enameled cases. Rigid steel con- 
struction, electrically welded. Drawers easily removed and 
replaced. Optional front or rear rollers and compressors, 
Exclusive interlocking feature of drawers permits cases to 
be stacked as high as desired, insuring rigidity and prevent- 
ing stack from tipping when individual di uwers are pulled 
out full length. 

A Van Dorn representative in your territory will gladly 
give you complete details, Or write to us direct. 

THE VAN DORN IRON WORKS CO., CLEVELAND,, OHIO 

HMinirfiti? 

N"»w Yuck— Wiihiu«iwi— ChMaato— Flmbuiralj— CU*»U«J 




Holding Power 
Of Screws in 7 
Kinds of Wood 



yarn. Sample nr uhm Lniiicii Tr»m H»-f yarn* 

The raulia til Ihe teatft showed, the bureau 
says, that only fttmpie* marie by thr i:u|iranv- 
monium process wife ie.rtilcd more readily than 
cottem. Rayon made by the vifcose jiftKt*, 
th* Bureau reports, had appro innately the »« nW 
ignition point as ration; raynrt mad* by the 
n i t 1 mi: N u line process was Itf HiKVpaOk to 
Ignition than cotton tod rayon nude by W* 
acetate process showed the lowest ignition point 
»i all thr samples, 

Ix Cmdu to XtaxxMOT the hotdiiur JW 

wood wrews, the Bureau of Standards u makinC 
lestl tit 10,000 screw* qi various' fjw in aeve* 
liiflrN'tll (JJjdj 1 1 ! mmsd- 

yellow poplar, cypres, 
sycamore Georgia pin*i 
North Carolina pine hard 
maple and white 0**u 
Tlie bureau liellf.ves thai 
the tists will provide accurate Information lot 
the puidarwr i>( inriutLrifi using wood scrc*T 

The investigation will alio Include ttlr rfieet 0> 
various, factors on the holding power, such m lb* 
aw of a lubricant. 

A Rlw)kt or tua fct$i-i.Ti at the njoverne** 
in itahilkzc building activity during the period 
since the publication <il Ihc statement ivued l* 
August. 19/4. tun bees 
Construction t»«l»«d hy Hie IlurrJU 

More Stabilised, [IJT^ ^u^ 

_ „ ' iton to the cummidcc ot 

Says Bureau lbe iwdmt'a Conlaw** 
on Lannplnymerit, which 
has sponKiTrci this study. 

An examination <it staliallcs iflittlnt! tn build - 
iris; mlr.ii l> iiuuriM mid movement! of varloti* 
l.i,.! ..I ir.iib) to I he Lunrluniuii, the 

tturrau says, that buildittu activity be lit «P 
better durinn the laic IjIL m id early wioler of 
I9i4, anil nut under way suooer duriiu! the hvut 
winter and early sprint! <i( (Iuti dksnrti! th* 

tbreo prvvlou* yesn. 

Tile report iodltaia llui, whik no tttai"* 
rcvolurioo haa been sccom^UAhod, auhnlaiitiitl iw- 
proxrmcnt may bt MtwclH U Ihc Mihjnt kr kef* 
Iwiorc Uw conururllou imiu-tnci uiwl thr pobllc. 
The movement ha.i rruirie iimirrriu, and w »utd 
unduuuicdly (cwtioue to make headway (rod 
purely etooomic cauaca, the Bureau believe*, t»u' 
it» Jirucrrw uin br Itiutrned li> the aitivitJea ol 
H« hnujon cd BuiufiaS JiluJ K«tlain|t <d th* 
Department oi Comrrwrc* and the (oopcratioa 
•j pffvata orfiartUalioitt with which it hot 
rontarti. 

OannvARY Hriji-.i-. Lin mi. nude into iho* 
solo wcito better than »olc IchIIil-j ij a i'tndins of 
the Bureau of Stainlarr!» on I lie balii ol teixral 
cnmparalive wrar U'stJ 

Belting Leather leathers Uicd Jti the 
lesieaior blJt th( u ^ 

Wear as Soles | Mthe , r WM n , R v \,Mt 
than the, aolc leather and 
LUiititined 1^ per cent uf creuue as compared with 
i per cent of grease in tho f>otc leather, th* 
Bureau explain. 

Further e*p«rinwnu have been tomjdeted to 
determine Ihe effect tm the durability of ordinary 
aute leuthtr til wasMlut out sutue ol the UiinmC 
inaterial and ihen '"<tuHjnir" thr l-.itlnr «'ii^ 
Jtreftue*. Lrtttlurr prepared In thi» way, Um ftu- 

I'.lll - ■ . !■ i ■ I ■ I '• I Lfl j, !!!•■, a « il It 

the name type of leather before treatment 

The rrault* of this leal, ai reported by th* 
Bun-au, §hnw that the Mi-called 'Turrird'' H'l* 
leather wear?, approximnirly -0 prr rent lontr*' 
Tltui iticicjAnJ wi.'*r. 



than the rest, 
the Hurray Ik lit 
SilJon ul the J 

toiler and trmr 
will yield wore n 



btibly Is provided by lh* 
rhldi makca the Uiathe' 
A *nlt (if thai met 
to sharp object*, rather 



than wear away as does the lirmrr Lealhcr. Tt 
rrsuna inrtrcalr, the Hureiu says, that the 
ui -called "flexible sole leather" made in thi* 
cfKililry "will give lnn«cr life and may be u**d 
10 advantage by civilian* if th* aenrke condllionf 
art mil Kvere rnuujch lo require ■ firm leather. 



!!'>.« writ!** It Tin Vis Dots 1ms MWi Ca. f)nt* nmiwa StHnu't JlKpin'if 
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\Kome of 

c Yoitr Dreams 




Ai litdrio i» cnming true ynur dream uf a perfect life in 2 per- 
fect jetting. Here man is combining with nature tu create an 
IjSV eftrtUy ptnuSwo — an all-yrar home town where comfurt anil 
charm will predominate. 

[fidrio b on the far-famed Jrxtbd U'h™ \]itmt<U r«ge la northern 
River, a itrctcb of emerald tea wrier cilia, or beat ptw*traMtm» arc of 
mjmi i/frd faint the Atlantic imly by daily ocrnrrenue, the climate tiers 
i KOTOW itrip of rropical jungle Und. Gimr liih abound In ii delightfuL In uittrmer coot breeze* iwccp in from the 
ihoc jiearbv waten and mid frwl are plentiful. Sandy •ea.whi'e winter dayi are made balmy by the t»ulf Sirram. 
betcHea »nd 1 railing rorf invite the bather. 73 degrees i» the amajje antic*] temperature. 

fairest of J^loridcfs Tozuus/fes 

Nowhere eUe in Honda can be fwmd • rtwre beautiful, 
more limMifnl irt mt»e aceeMiWc *pot in which tu tive. 
Indrio J* but 60 mll«» north of Pdlrn Brath mi :hc l>.!uc 
ffj|ifawav and Florida Ba«t Couk Railway. 

VUkmcd by mm «f UrRC with tnUltora « _ih« 

command, Indrio if already bccnming a re-aUty. r-mment 
trchitertt and lamiwapc nrdencr* hive been engaged in 
mike it America's mott bejutijul home town. 

Park), itlaaaa, jpAf c<un*e> and boulcvardi are even turn Comitate h wiih 
being Laitl our. 1 boie latter r»nr»e friitn 1C0 \a joo f«t below will Irr hog y 
:n width, and will be ecncrouaiy planted wttb twtinii. doctitia tMi mlra 



Architectural unity will be uaurcd by the adaption of ihe 



£2 



lucrrantaiii 
't ivitl be it 



yacht harbw, lenni* and 
an iS-boie golf crane, 
water will be unliable at 



lute u> i-jiaijr,'. 
00 feet wide. 
ni'lmJe amdllin'.-tl'ilUr 
MW and boat Pirrs. 
tnt, bridle pethi und 
y and pure drinking 



rwhurc which timber 
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"We have recently been through sev- 
eral day* of very cold weather and the 
thermometer touched 30 degrees below 

Zero. Vvc .in plL-;i>rt.'J to :il1visj; r Hilt 

your Skinner Bros Steam Coil Heater 
worked perfectly satisfactory and we 
arc more than pleased with ft." — 
Drujaer-Mdynord Co. , Plymouth, >(.H. 




Skinner Bros Steam Coil Heater 
Built for Industrial Plant 
Requirement* 

Skinner Heaters are individual compact unit* 
constructed in the iloor type an J the inverted 
type for over bead cu*peri«ion. They are ef- 
fective became of their szientifk, simple con- 
struction. Mo outride pipe* or ducta are 
used ft.ir air distribution. Fan operated by 
any power available. Use live or eihauu 
utram at high or low pressure. They are 
porta bk and completely assembled before 
shipment. Easy to tn*tal1, tntxrt ecormmiksd 
to operate. The heater* are built in various 
sum to meet every requirement of the modem 
industrial LniilJiiig. PerfV.irmance is pdii' 
tively guaranteed when installed as directed 
by our engineer!. 

Our Engineers Will Advise 

Our staff of engineer* will, without obliga- 
tion, advise with Executive*, Engineers, 
Superintendents and Manager* cqncernmg 
heating, ventilating and air conditioning 
system* for nulls, factories plant*, fcundnea, 
shop* and bud din.j:- >t every size and type. 

Secourhxhibtt in the FourthNation.il 
Exposition of Power and Mechanical 
Engineering, Grand tVnu.il Pd^c, 
New York, Nov. 50 to Dec. 5. 1915. 

Th. Mawv*1 tdlthwl of Sklnnvf hn Sir mm Coll 
t*Ml*r Cataiaf wit «n riqiifit 

Skinner Bros 

Manufacturing Co., Inc. 

Homm Office and Factorie* 
1430 S. Vandeventer Ave., ST. LOUIS, MO 
Eaztem Otficv and factorin 
120 Bayway, ELIZABETH. H. I 




Trade Paper Digest 

Current Comment in the Business Press 




ulu urnccl utb aauicata 
m ui nmrciriL an" 



M ERGERS and consolidations in Mvenl lines 
■ ■I industry arc coming in for * full nfoarr of 
comment in [lu< trmlt- publication?, Inlrfcrt 
•4vm* to W diviilwl among ihr proposed bakery 
rriergrr, the Gorman Ayr. mrr.rl. iiikI thr Canadian 
ami ttuwian wheat pools. 

Editorial senliraenl on the prupii=cd merger 
of. the Ward, ContlfWnul and tH'iirral n»knig 
Companies! varies. The MndtrH Sttllrr say* the 
pfras comments of the tountry do tint rjrpio** 
alarm ol a hrrud tmM, with the tirrpllon of Ibe 
Wiiihinjriftn paper*, and Ibesr quiilr members o! 
the Federal Trade Commwlan and Basil M. 
Minl>, who »« only menace in the union, The 
UiSlrr believes that price wan or unfair competi- 
tion will *inl likely fesull. a* reduced rati A op- 
eration 1* tniilrmpblrd and profit* of the o*t»li 
M>b«l trade of the turfrinc c otn pa 11 lev Will (V 
the first consideration A Conarc^lnrtltl Invtatl- 
uatinn it urged by this paper, to satisfy the pub 
hi .11. -I 1 r .1 1 ! : . 1; . : 1 r v In ii-m.ii 

Tilt .Vrie KrpubUf ihinki tluit the proposed 
baking merger doc* not constitute a moimpoK 
and adds "To fit anywhere wc mini turn aw»> 
i rum Ihr old trust-builine t rid it inn to win! profit! 
taxation, or prfct regulation, or public owner 
•hip or consumer ownership. . . . We nwwriy 
with lo point out that the admit oi ihe *titi 
i tnwl law* and of the Federal Tmfb rommkiimi 
on «tch a problem b a futile on* and that in 

IwniPtir rirllr-r] ov*r tlili ji tr nrlc k wnrer Hun 

<utih»- 

Prtit ami Ckrmiutl Mtirkrti iIJm:umuik thir 
rartd, iayt: 

Cartel Conmlidalion Complet« 

• Tlir In ng miked about combination of the 
inmpiini» rornpcwlrq! the CiermiiTi <iyr rartc-l, 
Into a finekt curpurjtlim, with uti/hiifmc ot stock 
ami rnntnlirlatrnn fd plint«. ha* hern compli-teil, 
orcoedinfc to advice* from Hamburg The cartel 
i» tiTCiinlfitiB itn nLithtiirrj- for morr cUklnil 
opera I inn *nd kiww conn, to conioliiiale nnd 
jlrcDjrthcn ll« pmillon in \htt rhritilcul am I ilyr 
•tulh world Plaeu wrirkirin nn | ►rn-H 1 >r r - » 
■luinnu coal ur lignite a* a itartiiw point, will be 
mavrd to ibe licnile fields All rBcrrts «rr toward 
■M production at minimum rosts 

"111 the L'nilcd Slnt« T an echo of ihr move 
{or greater efficiency fa Cermany. it beard hi Ihr 
newt ol caaMNdation of *etUnn and manufaj lur 
iftg unit* In the dye»tuff« ftfbl* One mnnuiaL-- 

' r. r I- :• .it 11 1 f -i-i:! ilm 1"f ; il tin 

lii rent German dye mnkens, lately became part 
n! ibr Geaenl DyeatufT Corp . into wbotc band* 
the wlr of German dyettuSs in thin country 
leema to bo devolving. Dome Rumor ha* it that 
>>' '.if --.to? rllrx aconi-ir- in \mi-rli j. 
will nho join the Corporation later anil thai nego^ 
tiatlons are now under way. 

"Conftotidatton of the cartel i* rapidly being 
placed under centraliml 1 nntrul, not only in QM 
many, but ovtr the entire world. The itnalta- 
matrd cartel 11 headed by Dr. Botch, inventor 
inri irrminly rhr industrial odvorate of Ihr nrw 
inlwnli am} lrrtillxen T whii'h |i»di»chr is devrl- 
opintt" 

Tkt Oil, /Wat ami Owns; Hrpswlrr ,iutWlt> 
for ibe loltowing 

Jl 60,000,000 German trail 

"Tlir Grrman lru«-of-trij»t« In tU ontnitlr 
chrtnltal I'irld lian- 4 KaiilM-br nuclni>. nii'l t» cupi- 

UllMd at more than 5H«,a»,fX». Tbl* b in- 
Irmting new*, but, we believr. Kxnewhal eaac- 
nfHthrv 

"Thr (ierman process ol recovering uiarketa 
lint urtdrr thr »lrea* of war-tinir cimdllion will 
•tart wltb cauaHilidalkin* (or better and diaper 
raiv material* and (tabbed product*. It will go 
then tP a COOmtttfaled Kllinc onraniratlori, In the 
rroucring ni thr foteisis murketi in cmintrie* 
wh.ch ha»x developed no dntnwtk dye induatry." 



The Canndian, Cwiiirralivc Wheat I'tpduref* 
l.l'J., . 1 r 1 1 umitiK in in: iiillr 1 .■ 1 1 r 1 1 1 1:\ ir ,1|!1 
rln liitm-atid-birain'tradc papers of thl* country? 
The Satio/uil Siackmtm nnd farmer attribute 
the vfump In wheal jjcueu to the telhng of two 
ofenciE*. the Canadian Wheat Pool and the Soviet 
IfOvernment, addinn that nuch ^tiling "b unea- 
Kae*l in »n oriunlaaiion with 'urd**ly,fliart.etiBg' 
u ita chief object. The Canadian pool conirab 

.1 Liu, anii.iinl ol Ml It, li.il i«n. mil 

tit it* principle* hi thai beta* the owner oi n* 1 
u'bcut it cannot be a forend *cller cf any " 
MtHhtu Milter, romnicnting on tbb «rlHf | li. Mtf. 
"ttkc urain Irudf has bcrn Irying to g'M^ what the 
pool will do- — hold and Ann prke*. or tell and 
meel it» olilijm I limi 1 There are xu> hutlft--OllS' 
occauonnl 94'ared or cautlniu Itrun who buy 
l>rult>Ui«n.'" 

*4Bwf| tVfl oid Statin*! tirtirw (Ivei * cun^ 
|9inMlBn view of the nierspr sftuatiun ln-i 
abroad In the following 

MtrjrTi Now the Faabion 

"Mpr)(rr» are very fajhion»bk ill bu#ioir»k no*- 
D-day* and in *oroe inaiancitH, noiin-ably the rail' 
way*, they have been mil only *nnl«l h|hju I* 1 ' 
practlCiilK nimle i:nmpubnr.v hs the Ciflvernmell 
on the theory llmt they would reduee cipen 
and thum reduce co*t» of tramportatlon. Ot'" 
(ndoalrial nraaniraiinna which lerm to have been 
tacitly iiermltteil by the Government, hhv'e 0C» 
rurrrrl In Ibe *lcel, elcrlrkai and meai-pai. 
Indiulrie*. On Ihr other hand a ]a.t\tc prop 
merger in tin hakim; Iruiualry has Prcrntly \k*-ix> 
a wrioun bone of contention iu the Federal Trad 
Cfimini:— 11111. 

"The Department nf Ju*tke b »ald m 
iratituled proeeedinaj* to determine the bealw 
of the combine nmt the attitude ot the (fovcr"" 
mrnt will depend upon Lbefl ririding*. 

"Tab raben tbc ifut^tum «• t>.i ibe icaAliiy 
•ill ihr hig Kim hi urn ions and il b one ni W 
Errnt nugnitlide In he dbmb*ed witbotlC an fttt- 
thorl lathe *titten]cnt irom unquctlioned >«urve^ 

"SuaineM. la rue and small, in our nwn nirlu«.t'! 
inil rlTwhrrr will he inclined Id ask whether » 
UU* priKerd along weil-indlcatnl line» ol m>rT">' 
combination wilhout government interfcrencf ol 
not. 

Europe Pottori M«rx«ri 

"It b faterestlng in tib connecllon to not* 
that both Kruiland »nd t.crmany arc ii*>terbll 
mergeei and that the largenl of all, the 'Interetfel 1 
1 rnrnelnKhaft, 1 nl [kmun), hai extended It' 
•cope to include practically every conenrn in the 
iliriiin.il 111.1 i.M I.11 inline Industry, k» thai the 
Mwi la our color Industries b apparently 
grcuter than ever before " 

Packers' School Points Way 

To Oass-Traineti Employ* 

L\fT MONTH Nanoit'f Ht'*r<tra* printed * n 
< Illuminating artlcie on Hie Inmllutc of M'*' 
Parking oi the Univenity of Chiiugo. 

I hi- impottawr of *ueh an Irntlttlle b e*'^" 
(fenced by the fart that other Industrie* concede 
Its valur ami <-UJtB**t that siK'rl comblnutmn * 
biicirii-H and (bwnnm-* would lie beneflrul l " 
thenweivea 

The .Ifnnn'iJiiuriHi! Jf^fltr hulib ilia' "thee 
» hardly an Industry that doc* not reofl** 
need of better training for thosr who am enter 

intr it ' 

Tin Mrai rick* h*) 1 am 1 1. 1 iht 
«hip» nf SSttO each at the IJttlvrr'li* ol Chbn*t« 
.nil ihr Yi'.r. nil Bureau of Casualty snd 
Underwriter* has inn-njincd the e*tabh*lnng 11 
three unkvenlty fcllow*b»t» ol $IJXX> each f* 
the purpo*e of t/ninina otudentt to teach »»lct 
111 ihr .vtuioS with i|inll'ii tolrre'-t in Ihe tf»m 



Jt'kn mrUmt t* >n>n» It^rn M»Tnr«cTPai»e Co., lie., ftratr *»1>»» .V«rit»n'f U»nmtt 
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"By the way," remarked Edwards, as he sat down to luncheon with Trelease 
"your personal stationery is quite impressive. That note you sent me the other 
day was really very handsome/' 

"Yes, I appreciate a nice sheet of paper," said Trelease. "It's too bad we can't 
do something really good for our business letterhead." 
1 "Well— why don't you?" 

"Oh — -we couldn't. The business wouldn't stand a leak like that.' 

Edwards smiled. 

"What do you mean by 'leak'? Why should you apply totally different rea 
soniug to stationery |ust because it's for business?" 

This question could fairly be put to many executives who have lumped letter 
heads in their minds along with erasers, pencils, and typewriter ribbons 

The paper used in business correspondence creates and fixes more impressions, 
and more definite ones, than docs any other contact with the great public of 
dealers and customers. Fine stationery dresses a business up. It suggests the 
stability of the sender and the esteem in which the recipient is held That is why 
so manv of the most successful businesses regard hne stationery as an advertising 
and selling help. 
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Correct Box Design 
Cuts Shipping Costs 

M\.\l '[ .Urn Ki; US. ihe country over, 
in General Bo\ Kinjuiccri m iiini- 
lyzc thetr shipping methods. Often cuts in 
bolti container and transportation costs arc 
the results. 

\( the recornrnendalions call for n lypc of 
bu\ or enjle miidc by Gcticrul Box Omv 
puny, your container worries are over. Your 
source nt box supply will be certain. Twelve 
factories render service on a national scale. 

Possibly your experience would parallel ihut 
of an Illinois manufacturer. He culled in a 
General Box linginccr. On distant ship- 
ment* the Pioneer Crate designed by the 
engineer saves enough in freight charges 
lo more than pay the cost of the crate. 

Other instances of General Box Ser\ icu ure 
given in our bulletins — "General Box Ser- 
vice." W rite for them. W rite, tno, ihui > on 
would like General Box Knginccrs to study 
—without cost to you — your box, packing 
and shipping costs. 



GENERAL BOX 

994 Norch. PtMrhcim Street 



COMPANY 

• Chicago. Nhru-i- 



Fwtnrii* — JlttvhM, L*. . BnmKin, V, T.. Ctmimmull. 
0VW», fjftntl, MHk.Jittt St. £■»;», III. Illmt. \f:. 
l.iiii CtH. Mm. t.nmi/rt!b. El. , Mnikrilft, Tim*,, fiwr 
Orismwi, / 11. . $kwkw>gMm r H'li. . Wim\kmiin*. Maul 

GENERAL BOX 
SERVICE 



To the { F(eceivi:r 

"(Tic receiver ■ rrn r ■ 
ch«ndi»e h«< or 
tbould have, a Lcen 
interc»t in the kin J 
of coDttij uc r umi tu 
•hi p hit food t. Fn>, 
Urcmve rnorvufoi-. 
tore rn reoufini'M thl • 
and "' i'li'Hnio- 
cr» that »rc ««fe mil 

criinuriiii-nl ; llnir r JM 

he - ! un<l un- 

pneked unitfkly — 
anil ran be rr-u>cd. 

Pioneer Bona ■ nil 
Ceutet arc highly t e- 
Jlaidcdhy receiver*. 
They ure tijjht anil 
lifting. They pre- 
vrnil petty thelt. 
They urn opened In 
n lew peFimd". The 
entire lop lilt' op 
like the lid of ■ trunfc. 
O/nleati are On- 
p.irLcil i|n»ck.lx. 

A booklet, * * lmtn> m • 
intShipmttiU'" will 
he tent yim true — if 
»..u will write for it. 



ONE SERVICE FROM FORESTS 



\j tim^hf.p raoDucT 



problem, tie Jrwtltt Wjs. The*- sch&UWSWfJ 
un- nl interest to ihe jeweler In thai lhe> M*** 
tho trend e>( the limit Inward greater Mid W0« 
tomplrte mining tar each n. >. ■■ ■ I ■ . 

The jcrond annual conference oa trtuwl "ft 
attd ItuJiiBlry w«» held recently In ciwiooctioft 
with the Meat Par km IraUUiu at Chkmc . At 
the time il wai wtriofy di*rm<*rd by the P«* 
nl the tauNlrj Among the jpeaLen wrtu Chanel 
M. Schwub, chairman of the board ni ilin*U»» 
or the Bellik-litta Steel Co , K Vt Rice, J r - 
honorary thafmi.i :!■ ".n! m tin (.iuu-rul 
Electric Co; Frank 0- Lowdetii forme* no** 
L-reor of ttuaurit; MaJ, Untt. James ii llarboro* 

;.r - « • I , 1 •■! <h. Kul M"'l -liiiN AmuI'^. 

Mai Mlisun, UcW |)r^i.|in| n| l m-. r ■■ nl 

Chtcusn, «ml Tlirrniiu K. Wlbiti, lR»d ol llw 
InititHte. VicL'-preaiiient lJaw» InUnducc-rl Mji- 
Cten. Hurbard and Mr. Wilnun inirotiuieil Al'- 
i«;liw*h. 

Railroads Lose Huge Sum 

Due to Anthracite Strike 

^PEAKlSij ot ihe cent Knfce, the fW- v> Bt- 

O tw'.' rtUmstrs that nine ntilmods scrvmi! 
nnthriitilc lleld» art lusins H.StX'.OCO » Wflfi W 
rrvtnue u j rauli of the wipenaion in taWft 
The cut in irrenih! htu lorted the Ihuclc off 
15,000 ruikrwt wvrlccn. Car icaiimcj. r,n 
rends have I a Urn ufl 40£00 furs a wjt 
«»iih mail land* 1 ,000 can a day in 
limes only JOQ ft any arc- b«inu Iwdrd 
cwtl in nutate. 




iiUlftLM!' 

ut 



taf 



French "Bug" Cars Successful; 
Upkeep and Tax Costs Lower 

r I 1 HF. PERMANENT comtiwrdal iuc«h of tig 
1 imall Kur-ijiciiji car «ji iu hone market 
ku erowing importance abrMhl mn no- liiuigi 
douhlBfi, ateotdltm to .tmoaiotit'* /tuftwirhu 
hi tOpvm(bk for the trit iinrrase in the 
r>f i!in> in h'rarn i- .mmI --I'vcriil nth<T (Jnntlneii 
countries hecatiso it pwlrJei cheap Ind 
UWaipsrtatwn in addition, 30 per "Ot 
rales in r'raiwi an- madr to jrfctiit who 
lilf;s;cf lutnmoliilr, Imt fmit thitl a muUl 
morr tfttfafartory for city amrvice on mm 
hhthet avrrafe vpoeti in heavy traflit, vial 
(if iiariiinc and Inw tfJiTilinr, tine and U" tJO " 
tharac*. 

With tai*oUm! at 4ti tcnu a e'llwti awl 

I , 11 .il 111- I '.I-'IIL- r . 1 1 ■ ■ I'll . I • . r - - | i - ■ ■' ,| 

bush It h advjbiticeaw, avrti when a liitf c« .* 
C5«*titi*l, to tuptdemeiit, it with a imull ■ -i whh:* 

1 1 1 ii )> i rm'i • Ki I In- - .1 '1 hi unr! | .n 
nuil tax of wkiv *U, comrMied irilh *4f for M» 
mitnrririliik- I is Inn n [tiitrtn .ii-fl.i EVSWmt KfUWI 
lent to that at Uh Ford 

Kuur Frriith maiura. Citrwin, Rrnauh. Pcunw 
and Mathfl, tun t« b% production ot »iuill i*° 
and Uwne-icater ear* ol utility type and togethe* 
t» avrmiEinG about 2i0 CUT " 

Aa proof of ila belief in it 
development, net only udhw 
wrrrkJ omditkotik, the Fiat ( 
produrint; a »mjll cor of ot 
[il.m-nif nl hi.l tins rrnlnl 
havr a tiifiniii, Irnm next 
rniKiel atine, ot J00 can a day 



* I 



nnrc > nl iht* 
ib. but under 
ol Turm L* 
i. piston de>- 
dant which wiB 
aniiary, on tht* 



Russia Still Proves Enigma 

To Agricultural Inter 



Rrs>l \ 
inlefcal 
Ftk* Ca*n 
regard to I 
»m the owl 



BVft 

r the trade tcade 
and, movjn of 

explain* 'aJ to 
eflfrt to 



I 



ltl.1T.- 



•rf^r pain" 
number n' 



Uevt the boUurrittk mfthnd* h«vr 
a Djufck Irtlniif orniut Inn are unctu 
*|wirH|[»le for the llimr flifuter aNIi Ii 
flooded llir niiirlk«t*. H Ru«i*. lb* / 

■mi v il' liU'l-. .. ■ .... ••■ 

yean, a* far at (train h comwrtied. 

Jn .mm her edlttirnil, the .YiHiirmif .ui'il'"*' 
■Mai Fitrmtt polnl* rwl a fundamruial wrakw*" 

,! ii,.- (l r a Hv- .. -iru I!-, liirl agrirultnrjillj 

"The Soviet GfJvrrnmelil of Hu»la i* altempt* 



wrUSii <« Gmmnr. llm fVim»»r t^wr urr«tii-« V«lipw'» 



fin |.«ru 
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to develop the apticultuic o| Siberia and 
arttpcan Ruaala by demonstration farm:'-, by in- 
luuion of machinery and improver! seed* ami 
ve >iivts ami tu agricultural rdwitlnn An 



rkullurat firat 

pullinr; Li 
tli men and wc 
Hind (a b»*t ri 
mid tntit to ti 



rr for aiiulli tuu been prr> 
»Lut\ form ln»truciion tor 
While nil thrae effort* aft: 
effect, Uie one rhrtut which 
he greatest ilcvrluijmenl dt 



ft privity ttvrisrnhin at lurid With asMiranre 
II be niisht own thr lund, the Hu—ian hinrirr 
uuld noon became a formidable ninipeiiinr in 
li' niirl.H'l - hi 1- 1 1 r • | ■ 
Kksuii will nt-l irn|Miir any nugat in Ihr lm- 
"me future* nuuTriini tt> the Nftipw JaVft 
trail/, Thr bect >iluur trap of iht 'wvirt 
linn will yield about WJ300 1dm uf augur, il 
&tlm*ted, Thin li shout *0 per am of the 
10-15 average 

inglish, Tolerating Gambling, 
Suffer Big Industrial Losses 

VJOME PEOPLE in Enslaml are perturbed aw 
a nie* question In applied ethic*: "Should 
a prrvon receiving thr uin ni|ilm mriil iLnlr firt 
«i ihe bene ««■*?" according to » mmtneni In 
C'litiivrra B'Jf/ frtiini-'. This piper continue?; 
L "Aa a matter uf suber hi»tury r Uue bunt of the 
atnuUnh people. For all the Fteariin*&> sod wurllty 
*f the Eru;li»h diaraOer. ha* Urns, been not uirrrh 
tolerant but lyrnjMihrtie w ' 
tare*. Englishmen havr lit 
lie king's stable* win thr Derby, 

"li we try to imagine President Oolidm enter- 
m a colt (or the Futurity and wintiinut thr nice 
<od how bis wide popularity would 'lund siiih 
la unbearded teat, we ihatl have acme idea nl 
Ote preal null between the EnrnVb and Mir 

■\lli. I I, jr, point nl tii v. 

h Jt ha* boon cat Irani rt! that 'JO per cent of the 
worklngnien La imJu^lrla.! area* bet habitually on 
the horse race*, and It is h id that 2S per rent 
•f the poverty In Sheffield and several other hip. 
cltln ii due to the Iocs el rrunw* on the rare*. 
Certain it li llidi thr habit Inin 4 timrrilahlr 
toll on the industry ol ceirut mat 
■ttob. It l> hard tr> ihinli ol il 



a bow frni 



eColmrim burden .m.j ilrnnir lv ii. in.' 



pcipu- 
f than 



Chemical Industries Show 

Increases Rayon Interest 



IITTEDLY the T? 
hetDical Induntrici. he' 
I Palace. New Vwk. I 



(lie 



Wtrrr 
t'l i*. 



firrii say*: "The eiitent lo uhiih live «i»im- 
1 of fabric* from niynn and rascm nun' 
•as ha* expanded tluriw: the Iji>1 two yearn 
rrvclalion to many rhrmirnl manutac- 
who visited tlw rayon rvhililt Tlir t'»trrit 
hleh rhrmlnls t-tttw Inin ttie rarinus proe- 
of nii'in rriamitai TLirr revmled Jt IniHl «e 
lulil ul eiti»'imr otiportuniir for m.iinii.n 



The Natinnnl Muwum at WitMiitun<m haa re- 
eated tha( the divp',i\ <>t the Commercial Sut- 
m> Corfi. 6nQwrnir Hk rhanork Into which 
lanul, acetone and other h>Ktti(i to, bo arid 
i*e for perroanettt «diibttiocv Whore the Kuuda 
lurly tau^iMU, mtnu'aclitrcni were shown, matte 
ira these raw mutwiali, ibis yrnr. two yean 
» nnne wc re on ftiaplay at the chrinVwl »linw 
*A new tvlw nl filler whirh hid* fair 10 frv- 



Mt ol the 

tapahle nf 
at dry as 
ivtnuee "I 
liter Drtai 



through the rhnuiral thtna if ennnirh 
P*ool that hand labor hi tlw chemical- proccot 
'/•llWtrlr* li tlnwly lint autely laHlHt lor.nl nut. 




Authorized Sales Agency 



rEDERAU 

EXTRA flDTC 
SERVICE 1 1 KLO 



A 100% 
Truck Tire Sold 
in a More 
Satisfactory 
Way 



NeAR you is a new type of tire merchant who not 
only sells an unusually good truck tire, but who does 
business in a way you will like. He is called the 
Federal Authorized Sales Agent and has both the 
experience and facilities to serve you well. 

Eut of more importance is the fact that he actually 
does do everything in his power to satisfy you down 
to the last detail. The words "Extra Service" tin thf 
sign over his door 
mean exactly that. 
Here at last is a tire 
and dealer that never 
disappoint. 

Before you buy your 
next tire meet the 
Federal Authorized 
Sales Agent and exam- 
ine the big, broad anti- 
skid Federal Double 
Blue Pennant Truck 
Cord Tire designed es- 
penally l"i>r you. 



Wherever Federal 
Tires are sold you 
wilt see the sign 
a hove 




S\ ktn Pnaimu. Tnsra flrtit mttU r fltlUm't f?«fr»ni i, iht inin 
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OAKLAND l& CALIFORNIA 



.4it«iitita}fitr nf thr H'cri'f FarUtt-growing IniiuJiritti District*— No. 2 




"Jim j practically all 

of out raw material 

comes in by water and this terminal gives you a good 
idea of this district's present port facilities. It also ex' 
plains what wc mean by 'where transcontinental 
train meets deep- water ship.* Freight cars are spotted 
directly alongside ship's side. 



Harbor development is keeping 
pice with the growth of ahipping. 
m addition to Oakland's aevenceen 
miles of harhar frontage u that of 
AbmcJ.i. Berkeley, and Emeryville 
—all in Alameda County. 

" It certainly cuts down costs 
when yju use water freight ship- 
ment*. Add to that the [treat da) 
smaller investment in materials u 
against finished commodities, and 
in-.- MviriK in «hott lud Ma^iM 
kxijtr haul distribution Tfakt is why 
pbnu here are ahowrng big profits 
on PjcincCoaat busine**. 



"Oh, yt-H, Pm enthusiastic over 
Oakland, both for manufacturing 
and dirtrtbutinjT , and you will find 
every oneetse wlio i> loc.LteJ Sl.-l: 
in the same frame of mmd. I can 
give you the namca of over one hun- 
dred licdamtly 'known organiza- 
tions with pttnts within the Oak* 
land industrial aret, every one of 
which will toll the same atory — 
that Oakland it the logical dictrib* 
uujijj point for the Pacific Coast 

"Wc will havca look at the kind 
of plant* some of the big fellows are 
putting up here " 



{Canimutd tn the January luut'l 



A detailed industrial survey of Oakland will be 
mailed you on request. 



Writ* Industrial Department, Chamber oj Commerce 

OAKLAND * CALIFORNIA 



Thin dutrict include* lb* prmfinal i 
~ , Sta Uan Jru, Haywi IS 
Chuf ft^iT or Comma 



itx» of Alameda Couoty— Oakland, flertirlcsr, AUrmsrla, 
iwuk Ntfe*—*n4 n Iwiuj. adwrttieJ io-ormiiTtlT try 
x juod the AlaxtedLi County Baud of Supcrviaoo, 



Just as it was In the lentile mitli during the 
Industrial revnlutkin in EnitUnd aeveertynvr jciu» 

"What would Hit mediaeval monk*. who 
bated violently how many s nue-ls could dance •» 
the jwitit of n needle, Mjr tl they could » 
found dun. of platinum about the »l» id a ten- 
tint piece. perforated with forty-live bnt£s, *>> 
small lli at they ate invisible lu re.*»ODahl> f,"" 1 ' 
cyuaijirj t . until held up in tnrnt of j IU 
forty -fir? hole* me each sever uue-tl 
of in Inch in dtamirlrr, and ihe disc Is 
knit l"ir1 o( u >|>irim'ret lor artificial 
played by Ihe BaLw platinum people." 



silk, dls- 



Each American Has 150 Serfs, 
A Heritage from Electricity 

THE .Viutiimal Jutfrwirr recently reprinted 
■ aprcrh by Mr. C, K. Skinner which he 
livrrcd before llir rw. imi.il ■i.i-. i in inn "i i iir 
K; A. S. £. al Si. Paul. Mr. Sklwier't title w*» 
'•H'ulorie Uleh-l'uthu in (lie T>cvrl'i|unriit- ni lb* 
Klcilriml ItiduiUy " 
He >Aid. in fooelittsoo 

"In Axncrlfa w« ,ilrr-ii(]y h.ivr fKiwcr «r«f»W" 
nuiihiiiL-ry taiuble nl Awns t» muih IK enulil be 
I .ill 1 1 1 r- alrk'-t.i(ilird mfn in the VfoHd 

wurkinn like jlave* from xunrlsc to snaact. ' 
fujttinir it jniitrmr way, w* have prime m" 
(ll«U)]cd In tni» muiiLry whLrH make pi)tr(il 
I w dbla tU« labor npiU iilris! ol I1I> alavn 
cvfty man, woman and rhild n( our |Kipulm 
Awuminit ihut n«r prinw mnvem wwrk for u* 
only oiw-ienih of lb* lima — a low a tMiaW" " 
each ai lu still hta \i ttaven to dn Ul bktdSM 
The merbameal pnwt>r whirli i.ir ( 1 K ilrvrbpeil nl 
Xia«»ra Fall* U fztr.nter lhari that poaalhEe lhrotW> 
the phyafal laho* of th* entire popuUtlon of the 
United Stales. 

'"The I'ontffjl uf an ininirnatr snd powrriill 
mucbinr dcruunih. jui intcEli|;eTice far iritnUf th*" 
Ihif n»Qiitrfd In rnntrol bruit force, nithirr tlava* 
or aninwh The drlrin^ ul a lixcimalU-e or in* 
control «1 a iteanw-litp or an aulnmnhLir may b* 
(iitil .t» All «ftTTi|il- •' 'Li' !:ind Tlir phy^ira' 
labor requited lot ijnirn; rhc«r iriiurallon 
mom invnhahlv lr.s lhan that required by 
ii|'Ut methods 

'"When- will nil (hh development end, or '.Ml I 
cod? It will end only when all people* ol the 
world buvr rtjiml upfMirtiinilie*. equul tiMih urn 
equal rnrcfnrts. MarihirKi may lllen settle rlowij 
to a Ion* patiod of rest from mechanical tod uflo 
Qui time to develop culture and to perlett details 
Orienlid tuhura and wi»ttrn marhtne-r> ma* h» 
harmti tilled, and civlUaatioo erf the entire humiK 
tiuub wall, undoulitedly, be e^iuallred XVIielbcr 
l ha be up or down will dqw-rwl vary taraelv 
whether we uae mechaakal pOWW lor Ihe brllf*- 
mmt of the people* of the world or for their 
drst ruction/' 

Crooked Wholesaler a Menace, 
Says Coal Industry Magazine 

V T LEAST ones a year, accordinj; to Tk* 
1 \ ninth Dwmmd, and In pro^pe roo° tbiad 
more often, the coal trade is Inflicted with a 

the 



pair The 

Credit mil 
li (here is 
this ntniui 
will liT.r 
non-eTt?irn 
.it nrs, br \ 
merit from huyen, a 
trwiid lartliet in thr: 



whOM prartlct* art beyond 



utbrarile tiecaiLte ol llir tl 
inve a liberal atlpply of LI. 
tninon* grade with iish nut 
;\ ill r r. iir. in-:tt tomi ■ 

1 the cash in advance ol t 
ki he may even carry 
d way* 



lu 
Fta 



tin- 

3 



the .»hi.*1er In llir itiiI rile liuver finds chat h e 
baa hean tab) ihr hfoo iky and that there it t>* 
frlunrl The Rtaik On) mend continues: 

"It hi lime to pat a stop to ibt* evil by 
um- of plain common tenao In the buying; 
selllnit of coal. Puhlidtjf it Otut drtrmiil U 
in Ihe (ueccatfu! ofwratlon of tbii lype Tw 
years aflii Chlracr Wat a working cetilei 
a numbi-r of the rrenlrv' Now New York H"** 
knio Ihe llrtwhttln with Hit im »n:eriit|iiii til T> 
Wrwl W* Invite an opportunity to serve tl 
trade by trhitu publicity to iheae raicalt," 



ihe 
i nrl 
iiir 
ntV 
(aa 



fl'ara mrifiim I. Ottilia rmm lie •"■ unmet f trait .niHliii« Kltir- I n,,iinni 
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When your check "falls among thieves 
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DON'T he too sure 
that M ean't. Every 
time you send u check 
out, il is liiible to be way- 
laid on the way to 1 lie 
lizmk by crooks skilled 
in use of the pen mid 
eraser — whn iiin raise 
amount to a figure 

If. Ml M. . rll *. I S.-VMUJslv < !Jt- 

hnrsss you if paid. 

As proof of the risk 
you run. the American 
llistituteof Accountants 
has t -situated I lint busi- 
ness men lose annually, 




t 0\ 




Tli 



■ft 




Eliminate check fraud 
by using these modern banking 



through duck fraud, 
fchiO.OOO.CHH). 

When yon realize that 
thosf v lin Miller |msm 
at the hands of cheek 
vjiisf-rs uiol formers im- 
mediittely take menus to 
prevent fch*Hl in the fu- 
ture, a new lot of vie- 
- tims must become the 
prey of the e rooks. 
Maybe your business is 
being investigated now 

l«y these criminals. A re 
you sure that y< >u rebeck* 
t'lltl rt *,\s\ thrir ^ill.' 



aids 



Th* Prot'ftagrejih clteilnale* 
n Inrgr |wretoli»i:e «t »M 
clirck frawl* by jur rent inn 
roW nmnnmti. The I'ltK 
terluptitjili 1» inaite In ft 
vurtrtv h i r ur ii rii in n.1 miidnl*. 
>iiii' for firry tjjie of bind- 
MrM, print! frmii SitT-io up- 
tt attrcd* the wiiuunt line, la 
Indelible Ink, iulw Uw> ^ery 
fibre uf IIuj pojKT- It It lin- 
• -i-i Mi ll in Mill CB*3 

llf UJHTa fftv«rlti< wild 

the inrh n tirl Toipm vkr» tlur 

il And a uvrr of thnr In 
offiiT rnulli!<- Only Todd can 
iimkr a I'ri-rtrrfujtTftpIv, 





f n. . ,,11, 
>-il wir ri»iK T lln« 




iiiitiVHlr ■n.illM-r 




III Iff 







frUivij" T'*ld <T>rrk* are 
I nr. lijuidMiinral a* writ nn 
I lir «.afr*t i>lirrk» uuidr. Su- 
ficriilv printed i,r lltbo- 
^rnfiln*). (Iiry arr made mity 
tn order, iif" it wkt In blank. 
Wlirilirr <i<-«l|.'iiri! for Iwwl- 
aw or (MfMunul u»c, ihty 

ore rronwiwtblr III prlcr, rrrn 
wlirli iiiiri"hn»rtl in an4»ll 



IftHlliiitrit rOtftt ft tinntti 
nui-r Uir rrrimiiiine, .'lieck- 
frftud poaallilllUr*. Ninety, 
lurifi'f* tit Osnuture and 



In^i-iMib tllwMnnU from 11ii- 
M,1m]H>litNli Caaualty In- 
mranw C,iniji»i<;. 

When ihr Twld firfttMM 
rath, rtmrmhrr I kmc fitfli 
e&bul hit cjoipattj: 

Ttrr«iti-,U irara of acr- 
rtcr ami leader thin in I he 
cUrrk urufeellrm llrlil. 




43 ct*X* 



*•>!•• II ml Wn'li-r nll'rr - ,n nil |,ru,i-i- 

i.al ritim of 1 1 1 i • ■ <-»„inir* kihI In )i> 

[Otl |jrl| ,! 1 1 II II I ' I r * 

>nli-imrn Irr <tith-iI m , , ,,lr , 
Im.lrtra fund*. JTirir trulnlrnr «tnl 
n-lllnf «jM>lliiMln iniril ytmr f ,inn<lniiv 
I >vc r I^Nin^flMi IVotf-rliiptritiih* in mm- 
TimUI Pr«A«:t«njrM|iha onr i.vpl In 
i»rrfrrt unrfcliMf «r*lff It) 1 irnliT m 
In |,rliK!i|ial vitku, 

Jf 'ritr far " Thr Lun r,f lh' Chrcf 
It irlv,t tlw 1n»ld*- •tun df Ihr cfirrti 
•Jwriwr. Tlie TinIiI l unnwrn-, l'r,. 

Irrton-raitli nirf a |n R . (Rafr.' 

KtKBratrr. X. V. Salt muthtrt uf r»a 
rmltetoifmuk. ,r- Hnftij ( 

"Nit I „Jrf Drttnf'iir ''hitl,t, 




IHf. 1IHH1 f OMfANT 




*l«j|jMn*n! ri«at« mtmI tiir 
of imur tawkitt, r*» /.u,r 


a cupr 


- 




^ililm*. 
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TODD SYSTEM OF CHECK PROTECTION 

▼ 



ri'lkih MT</i«ii f. Tut T,«w »• . lV«J» 
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Dccciiihir, V'<2? 




It Was Not 

Age 



That gave him that tJrccl ami care- 
worn look. 

It was the "LURKING DANCrF.K" 
Uiscnw; which had crept into his sys- 
tem unsuspected, am] hail gained 
it* unretcnrmi; hold. 



Hi* "pep and personality" had 
gone. 

some little i 



is with a May spark, 
fularity. 



It is generally unnoticed and 
neglected. 

You should know where the dan- 
per lurks ami Have it "nipped in 
the hud-" 

In our taborafoncs we watch the 
nratc <•>} your he tilth as re veal cd Of 
nrin.ilvsiv f Kjf !r ii i : lii ;-l*i hiJu ,il 
l I iti k -up enables you to prevent the 
onslaught of disease- 

It takci little of your time or 
ntofiey to be on your guard. 

Mail the coupon for our new 
brwhore " lUt- SPAN OF LII } .' 
\Yc uill send it to you free. 

National Bureau of Analytic 

F. G SOULZ. Praiidant *nd Fmiiuhr 
M, IS. IZ5 Republic Bid*., Chicago, III. 



National Bureau of Arml>»>». 

N. B. JIS Republic Bide. 

( TIM Ji-O, HI. 

Gentlemen t Plcate kiiiI me tree < if charge 
a copy of ynor brochure "The Span of Ufc." 



Vlilr 



News of Organized Business 



Rtt'OftTS made lo Bvildint ond .A'alittmu 
- ftagaVr by chamber) of tommerr* in SW 
rilics and town* throwrhcnjl the United 5tate!< 
dtrluM a dombtant need lor 220,000 one-bintth 
hnujn of moderate price Thii condition waft 
dbcovrred in an in vet! (Ration to determine 
u-bcihrr ur not i Im/hUn* •hortacr f(nU. and if 
iherr it a thnrtage. whnt lyprs of Mrurmre* are 
imdcd lo meel it. 

Allhtnich jparlmrnl hnufe* ttili find favor in 
the aoialler enics. the reports show tb.u tbr etc- 
mum) for Ihern in unaller <iiies a less than in 
lancer t'akt. 

CHir* ol Irona 25.OO0 to reported the 

■mint lack of •trattum of all kind*— ttjdkiiirw 

Ehui tbey arc BJmvini.' r < rapidly than thr 

ertir«, in other popul*1i*«i eroui». 

ThRl there may be iwmr ioM m the niirmnl 
requirements for houaJnu. Bttfldint "wJ .Vu- 
i ; /--.,hf. , - in-. 

we mtart ennsidrr that ihe iTurrm* In 
population. UBluQli annually, atnouiiu tn 
J.UZ pen-on? prr rlay The a. venule number 
of peraina in ■ Eiimil.i u five, to tl b absolulrlv 
necessary for the L" tilted Slate* to provfek 1.02b 
new borne* every day in the year' A* then- 
ant i*S day* in a year, thai n.eai» that an 
tntttlly there, are JT4,ol5 homes needed tit thi* 
country. To thi* tbould be added rrptace- 
mttjt» of cabling »rructurci ttiade neccsMxy 
fay decay, unr kxa, etc. 

untl • urn linie*- 

Our Cfuna dhclow ttvat ta wr eater 1920 
the aetnal banding siiuauon "a »lill over a year 
behind, and Uib shurtioc, pltir normal mniu.it 
re^ukremrnU. ha.- lo be made up liefcrrr nor- 
mal eondrtinaa mm iifcevaji, Eadi year, of 
coune, beinp Kb own jmimnt of uo'iml b'JP 1*1- 
inf> whielt ineraue* year by year a* population 
IbtanMtk 



Newark to Display French An 



A 



ble lo the aiiti 
priii- nl i hi N 
cshibit will be 
CM tiecause the Muneura 1 
to do fudire to Ihe entire 



TATTVE eahiblt ol modern 
ir«ti»'f art iii to be maili »i x'UGi 
« oi N'cwark tbioudi tbe cwtrr - 
,-arh Mutruni .VwMwiathm The 
Mtrinnl to marhini' mudr mtti* 



UW 
art 




in a muaeum exhibition/ ami Jieemiw- "It believe* 
that only thruunh machine prrxUtutluu wlil Amer- 
ica** nrohlem* in dec-oral h-e art fltid their wUi- 

I Mill 

F.Mil^in'ni 'I'* Milieum'i KTytOI to lnriualfy, 
Join Cottim l>inm, <iir«tnr, Ejid- 

Whiie il i« imrK»5f-il»fi- mr « nms^urn to 
urlifinalc Kj'ici and to create ileniam In tljr 
neUi "f induMrtal «t— that l». in ileturatlun— 
the Nrwarh Mustutu ha^ irom tiir lint itcdi- 
rattil Itsen* lo the ink ol itimutatlflc the pr°- 
<lin i iijii ii» \mrrii an rt)!r* and iaattlCU M 
Itfai Ii win the firnt Hjywuni in the United 
Main to prenrh ihr doelnne thai a muteuni 
thO'-itd l>e UH-rul to induMiinliH' ... It b 
■HiMtOrant ol ihe ehurice in mnseosi Jdcfls u Ijk Ii 



p.-ntentiotii and "arty™ tn 


useums in Amrrirn 


arr tint' rontrndine wdh « 


. I, »rh< ' ho 1' i 1 ' 


«-hit» m a fieid whkh they 


nainirri-il Iimi rotn 


-ration In 1 01 J . . , . 



In I Ids rnnnettWKI It b pertlrMtnt to mile that 

in* in* I 



"Wc all realize that art cannot be 'nnMiioUrd,* 
but imelllseni aptircdailun b i iliuui which 
■ hnutit he rutouniKed," And lurthcr; 

S 1-hanitn-r ..| , .iiumerce (an hardb function 
i-onipli'lrli in initnttiarifini; and enr-noduic tbr 
well-lrrrlci^ nl ilic i urnmiinfly whhb it reprt' 

- nl ■ i.iih ii in ■ urd i ii n ore thai tonaa) 

iiioumtuiii to »..imI i.i-le "i alt 1 < laclnf <a 
rnmmeTriol unHiri Siah rccok-filtion implie* 
• n. II v urn Ii mil I he ii-i,i Ui Lull rfere wW« 
tile eavrebe ol public or private bad taata 
thrratena lo prove u liability to Hit commu- 
nlty, and on tbe otbrr band ihc duty In render 
aMaatancc when- i;utu-m 'ir , umnu-rpc b ?«ek- 
ine the aid of rood taau; — or art— lu furthrrinf 
its buafiUM vndi, , . , 

Tbe study of indialrial art b necessary to 
i;ampetE favorably w ilh Europcao naliom and, 
eixn in wir own American market*, for tbr 
liner erade* of mntiulutlured articte. Mutt 
dud more Si b uetomlrae clear thai tbr Hppw 
nwf of the prodon m rnanufactttre a a uirie 
Ui'tur in iih olt. Merchant* reaiLtc it b often 
the oitrzrtive container that tells the KtMHb- 

Ccmpalgn to Cut Taxes in Virginia 

IN MAKING Iti ranmnipi (or tat rrlorm, the 
Virginia State Chamhrr of Contniem. through 
lb tutcuniiiee on uutinn, baa picaeateu a "pie " 
<fii:runi -buw rnc rh.it ihr t iri oc J f-i I KenM of Vu" 




S'miu'i authnriwd rxpaodl 
ihr focal year endina f 
Roods, ^?J!J per tent; eri 
not} adminiMmtion, list 

A aimiUr cfbuiram u( 
of S>fl,l.tT,T10 during tbi 
the chlri ton reel to be: bkimae tax 
biln, 12 44, per cent; friint'hbe tax 
vice coijititnt iooj, 11,91 per crni. i 
per cent; Income tat, 6 JO per cent; Ikcasei. bj>4 
per cent; intangible personal property taa. 5 
tier rent', Federal aid Tor rondv, 4 Ai 
Itiiuraiisr cnmpaiikrt lai. iii |ier cent 

The ih»eram« ulr inilnrliii in the <■ 
imrl nl the Ciilnnnttee on Ttx.il lot 
the report ara nhlaltiablr fr.nn the Virg 
Chamber of Comnjoree, tucbaioMi, Va. 

Scninton Ilembor& Make 3-Day Tour 

A 



:'. • ■ <•.• ' ' UK 

'binary 75, 1916, are: 
■ration, ii 27 fief cent ; 
per rem 

:br cftimatril nrvcnlie* 
<ame period ditrbawa 
lULonxi- 
bile »et- 
ue. T i* 



pel' cent; 



i of 
tale 



THRKE-DA.Y "sojid-fellnwiJiip lour," iwle 
tic tiirttiln't* «T ihfl Scranion Chamber. In- 
mpton, Ulinira, CuBafov 
RpcHci<tPT. Inlnmi atioi 



M-nlrd In » la-pagr 
Ithitlona, ami a Iith-I 
mi.iI i . i ■ i trtpH lubOdl 



O. k tl' I 

reel! nl 

ol tbr 



thai poaubiniia of chamber interrnt i 
art wrre defined In a proposal made by toe not- 

Inn ( himlK-i •.. turmi » hmu •• . • ' " ■■>< 1 

induatrial art. 

ttv way ui indieatlmt thr t.urpoi.e and acone 
nl the chamber* proposal, inn prciident tahl: 

U krm mritai* *« Nitlimi RvatAO «ir A**LV*il Urtu wrwii^a MttUn't Bmmtii 



i IlhI <1 :loj» at BJi 
Deiroit, Jyracu»c, l 
on the tour wa: pit 
which itavr (lie pot 
nl rhe rlvu- and indu 

cltle* on the roUtt 

Tbe inatni(tior«i to the "Irippert'* caoli ) B III 
"keep yout hcavd," eanUfwd the [m nunc of the 
lour, uriccrl tlw mrmoera tn ''jtel irtitMhitctf on 
ihr trains, on Ihe boat, awl at 
warned that "aKy man with 
ninre Ihan thirty «eonib wi I n 
Ihr train wil bunt Mm ml Irra 
fralna of seventeen *one* 
tjnokkt. 

\ folder, done In colon, with lh# title "Scrao- 
tnn rTyera." dhtrilmled I*)- Hie inrtrhia lo 
inlnmi their hutti of Srranlnna Hnanci.il, com- 
mercial, and industrial Importance and facilitlr* 

Chemical Society Essay Contetrt 



mend," aod 

.T.HJI II 1.1 Ml.'. 

* ticeraml <m 

III " Thf rr 
vit-t pUnled In the 



'plil-:! «l i .11 ihr \r.:. ii i ' ' ' 

1 Mr jml Wr, Itiimcu I' llarvan. of New 
York, have attain made gvaltubb aj* atlM>lar>hit» 
in Vale ITtttveraitv. Vaaaar College, or other 
i'i!.ji jiliirul in«1iluttoru to Itiish >chool ami «c- 
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^Applying the Rpller Bearing to 
INDUSTRIAL DEMANDS 



HTHE ENDORSEMENT of the Timken 
Tapered Roller Bearing for industrial 
applications by Dodge engineers followed 
the result cf years of study of various 
types oi low friction bearings under the 
severe conditions imposed by power 
transmitting and industrial service. 

The Dodge-Timken Roller Hanger Bear- 
ing, which has proved every oricin.il 
claim in America's leading Industrial 
plants, was followed by the Dodge- 
Timken Roller Bearing Pillow Block 
and the Dodge- 
Timken Tight and 
Loose Pulley. 




The Dodge-Timkcn Standardized Unit 
Mountings lor built-in applications to 
duplicate machinery is a further logical 
step in the development of n complete 
line of standardized low friction in- 
dustrial bearings. The unit mounting 
permits the use of Timken Tapered 
Roller Bearings in duplicate machinery 
at a minimum engineering and produc- 
tion cost. 

Every DodgcTimken product is charac- 
terized by the ruggedness that means 
continuous power savings, trouble-free 
operation and long life. 

DODGE MANUFACTURING CORPORATION 
WISHAWAKA. INDIANA 

fiftmcAar BeatM NiwYott Newuk 

Pnmhiir^l, 1 i ri.-ijnv*ti 
CbHUtgQ St. Lou* fktLnnrupidw Sxaitl* 
St* Fj.iksi-u H-"j i-;. AdHM 



f 

Send for 
(hit complete 



TIM 



POWER TRANSMITTING - ELEVATING - CONVEYING & SPECIAL MACHINERY 
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The 

Mathews Roller 

Tht kt.irini, tup- 



niflrr, it htld 
fcrnxU in the Cat- 
tact otKiattut fmt- 
tiem hut it tsuUj 



buik fjnin <jnJ 

iru:iiii/jn; j(*oUkt 
fiH'Jtj ra(LrT,7nucT 
< (>i T,jJ,rri<-(, J duite, 
jpr.in, bvh, auto- 
num. del iirtrf, «c 



that Quality's Made Of! 

OjN the next trip through your plant take a 
good look at your conveying equipment that 
has been in service more than five years. How 
much of it is still paying it* way, plus a dividend 
on the original investment? 

That's the real test of quality. It is the test which 
Mathews Conveyers have met in an imposing 
number of large and small plants where records 
tell the story. 

These performances over periods of five, ten, 
fifteen years, under every condition of service 
from one-pound boxes of candy to gray iron cast' 
ingj weighing tons, demonstrate the inbuilt 
quality of Mathews Conveyers. 

A Mathews representative will be glad to tell you 
about some of the things -that go into Mathews 
Conveyers beside steel tubing and bars; the things 
that make Mathews Conveyers go on carrying 
your loads year after year. Call him in. 



MATHEWS CONVEYER COMPANY, EUwood City, Pa. 

Ma* York. Bom no , FWjuMphla, tJuffubi. Fii'ibunh. Clc-rrUnrl, l>*nv.ir. It, Allan!*, 
AnJiniTD, S. C« \™ 1 I iii-An., Milwaukrr, MlnirafoUi, fc Laulm. Owufu. t>.-ni.r - ■ 't 
1-**^ Cil-v. l,m Anvrln. $An fV-r.. i.un. ""ic ji ifi'. C'lln ilh— I /-'.uiiiryi f J urt Jlji[v«, ChtL. 

MATHEWS 

Conveyer Systems 

Increase Plant Profits 



* MjMlfEWSCONVBTZRCOMJ-A.SY.UlMOoil CMftiffc < 
I!! Wr »rr intrirmj In Canwwvm tt+ 

D Pica* haw «.ui Di»gkrfr Blini' all 



AdJiwi_ 



~snorac 

« *<■■ fw M*tnJi». Cnw»tit* Contra** f(e*j# 



ondsry achool pupllt of Um United Slutcj. Th* 
a*ntdi will curry tuition lt« and SilXl s yrjtr 
(or luur year*. 'Sit prb» of SI,1X» cadi MM* 
aWi Iwen provided lur ►luilrnu i>| toUcipale 
trade. £a»yt on dealpiitted »ub|nt* will lie the 
■W ol I he AwaHii 

Any <me I nitrated in these totilc^ci may ob- 
tain tttrtber information (ran Vml Smith, koi* 
t»ry of the C'onmriltec rtn Ptii£ fjaays, American 
Cbviiiiirnt Society. US Ileuvrr Street, New Vtnk 
City. 

Philippines As a Sourc* of Rubber 

HE PHILIPPINE ISLANDS «b trow ill 
edrd by Ihe United Staid and 
in lirr-iLirru dud utile: luulier 
: part <d thnir rubber rust*, a* 

:-[.int». aceonlimt I* John W. 
f-pnmiu*iit of the AwfrieaB 
inercc of the Philippine bland* 
the Chamber'* missinn to the 
lidtrtl Stain. 

Mr. IluueiierxA-nu believe* ihul "the remedy 
for the pM^ent miiauon, bv wliH.il wc have Irr 
iniiwirl u vitv lar-:it 3i.i*t nnc i ■ ■ 11:^ 1.1 li 1 1 it ifjib of 



T 

l Uil' ruborr 
cm Mtve Am 




AikI litrUwr. that "i\ut prlfld^iil ljene.fkl»rief 
of the drvebpmenl d( (lie rubber ^prouijiK mdufr 
try In the PhillptiLntrt wuuM he the Kjlijiirm jn'U 
pie, «* it would m tail a new k»unc oi rtvtiMW 
in Ihem utiti (he opportunity for ihe cultivatloa 
oJ a new I'rop for * worto-wide morkrt. 
ximll ittuwer would benellt b> the world dt 
maul to tbc aame extent a» tloe liuve grower." 

Traffic Cop* to "Sail" Fort Wnynn 

TIIHOl t'il the initiative of the thuffilw-. 
iraifrie jioUnnncn of Fort VVayor, Indian*, 
are la tie rewarded for their he!|i m ailvrrtbinlt 
ihi* »ity Tine chnmberi ftm ttr\i \a ajipiyijjfl 
tti nrw pinn woa to give, a dinner for the IraJfic 
tlLreilur anil the IxiCCw. v^uud. At the ilinoc- » n 
Inqob'y WM lirRun ru determine whiih |Kiliremen 
were ntoat eSettlve bi "aeiUnii" the rily ami W 
rrealitiu itood-wi!l fur it. A lOmtniitne will con- 
tinue the invr<ti|ntllnii tlirnuiihout a yrnr, and 
at the end of > year prliM Will he awarded to 
Um Ultra oflrr.er* with the hat rni.nb. 

A "Daddies Club" at Los Angeles 

A ^DADDIES CLUB" to mat disabled ei- 
i \ servke men hit* been orjtanlced by the L (,A 
Aneelei rhambet. Each ";Uddy" b to perve •> ■ 
eriunaelor lo veterai» during the period lietwron 
llu'ir irainiriK jri'i their em |iluy merit. Mi ml rr' = 
al the rlub will (-ooperate wilh Ihe I ntleit Sf.itlei 
Vetcmnn Bureau. 



Prizes for Improved Playgrqiutds 

O ENCOURAGE the beautincatlon ol AtiKi- 
Itrtnintb., the H-nnnTi i inl.itmn ut 
Mtv haa (kUtmt thirty ttnee \>nM* 
l, - in wliH It Ihe ■ 1 1. 1 l r 1 1 1 1 1 !■■ L - '.li.'tt' 
mt>'«vrmettl during the riefi-iKt i rfriu 



' I ^ 



New Ynrl 
lo rommti 
Ihe m-ealei 

I li fllM't <• 
| It .• - 
lirld ut .< 



alhh)ti< 

ij ,u tie." 



trames, *nd idi 
m|i» Ui ibv I n 
iSCO is to be 
I in (nmmumlii 



•null l li I n . 

SSO eaeb wi 
wbif tt rank 
The iwat 
flayKroiitid 



k pUrrroUtidA 

nrred by If'* 
noo of Ami ■ 
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km, MJ Fourth AveBM, > 
which alt cnlrm and carrarao 
contest should be LuldrraNsd- 



>t>. to 

LltC |Jh 



"Convention Dates" Booklet Issued 

\NEW edition of "CunveMlon Dates o( Na- 
ttocuil *tnl Trade Astotialk'n^" t»f*paiid by 
F. Stum FiUtrntrtcJi ol the National Cliaml«r» 
Organization Sen-ice Uurnou, ha* been fciued 
*mdw dmr u( OituLwi 1 l'lie djUi mid |-luna 
of meet ins are i:nrn in an alphabetical Arrangl!- 
mrnt nt the luino iif I he <in: iniaitlontv atul thr 
« 1 1 n v .-i ni in,:: an aho grouped by rnunth* Willi 
the name ol ciiti oraaniiatinn i-. .jmvi the name 
«f its KJcrctarv- and the location ol it* head- 

Cojiiw ol tfali tempi hit inn arc obuinubto OH 
ji|iifiini=, i uu' (irvuteUoa sttvtoi Boraau 

t7h*mtnT tl< CoWtJWTt* n( ihl' t nltrd -M,.h- 

Wusbinirtmi. tl t 

Chamber Reports Foreign Trade 

\ STATISTICAL conwdErutiun of ibe ioreiNti 
_j truck; of the Lulled Stain diirinr the fir>t 
VslI of l°JS f» iitewntrd l» a lr|wrt Uuuil by 

liontil Chamber. Included in Lhr Depart rue nr.fi 
JrralyiU H a Utt tl thr rtuht itnjSttfta*tl tnttjJOfla 
and eiooru in value and rrtraniliy 

Oipir* til lhr rrjiart Are obtainable on appii* 
caiion lu the Foreign Commerce Ittihirtmcnt, 
Chamber uf Commerce "( the I'tiirrd Hutc*, 
WA*l>lru:lu.n, I) C 

A Short Course in Real Estate 

\K INTENSIVE abort cuursr in real olulr was 
■ .irmnjtcd for prrxntlatUjci at Northwestern 
VwvtrMiv by xhr. National sYaocuiinn of Real 
Estate Boards in toofwfalkifi with Lbc iiwtlktlle 
t'ir ki-.t-iitvh i n I . -i n*f Kcon<rrnici and Puhlir 
Itiiitinc, and NarthwestrrD l.'nivcnJty The 
cmirw win intended to train truilim ul real- 



i.nlu, hv mvmtrrr mi-omit board,, by utrf. 
Mtira and eeillcpeii. by V M C \ School) ami 
<it liei vocational jrvlitulioM. 
Iradiiate ttudrnts of ,V«rth«nlrrn llniv«raUy 
I «4 the UnfvrnHy of Chit-aito, active real 
n of rral-wrjlr vm hihiim! 



chuaea were engfbnr to enroll for t 

A ■ 1 1.- i. ', . . 1 i hi ...lid ■ in S'l 


ctrorsr. 
InebtlFs ul 














p. land economic* and 






veyaaer* 



"Management Week" Obserr*nee 

\ UtSf-'UBSION of -Waate* in Dwtributioo'* 
\ nuirk.il ilir lnurlh alimwl oliwrvumr ut 





ii tvi hind 







trni 



nmUl [croarj. 

I'tic work of nre^niziiif tbl* ediliaJlaiml moi*- 
mrnl ii nnM' rrnirrrd In ji |>crrnanenl fomnnt 
tee nrprrvntiriir the Nilluu'lris: auutUtlum at*l 
..- i,- ',|. i -nrielv of Mtrhanifjl Kn- 













ts hv ami v 
1. ' ..1 lhr 


^ 


i the (oor^nukn 
tgjnrbtii Inn* n.itM 


nf the h«*l 
■d. and the 





,icn 







In tin- nuivrwienl art 
of emnajefte. R«tar> 
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Warren Wants New Industries 

Slt.R ttiilU imd *hao faxtodei arc wanted in 
Warren. rVftatylvarda. 'he chumber 

tsWe betkvH tbe*e rnduilrin rnuld he nfodtably 
ntahlhhed in Warren. By way of (titmnutii 
Cuitaj thh) bcttei, the chamber b (MkUv a 
eoartrbrtc >ur^ry nf llir Idwh. under the auapk«S 



THE LYMETCO 

OF STEEL CABINETS AJN 



Adaptability Marks 
The Lymetco Line 

STEEL become* pliant in the hand* of 
Lymetco dctLgners and workman. In 
oHice, luctory or home. The Lymetco Line 
of Steel CahinetJi and Tables ad tpts ktielf 
to varied rSMltp ru-cda, 

Convenlcnoe. protection, fiiv* nfrpea ranee-, 
durability — tliese .ifc til** boons of steel 
bandied by men who knenv both your need* 
and their nwtertnL 

The Lymetco Liar Jits any furroundinsa ut 
ivfily it .utirim iiwlf to ;,uy :i«*mL Yi li 
nuiy ha\-c — nt only alight extra coat — a fin- 
ish ol oak, walnut, mahogany or ivory gray 
in place of the enamel of Lymiiteo green. 

Because such items oi Tu<dor,*hown above, 
are a* suited lor wardrobe, linen or preserve 
atoraRe o* lor rtationery and records, The 
Lymetco Line i* sold by furniture and de- 
p.irruu'iLt stores, by •tadoneta and office 
•xtpply atorecL Write for name ol dealer 
neur vou iind for full description of The 
Lym r 'ico Line. 

LYON METALLIC MFG. COMPANY 
ALTHOHA, ILLINOIS 
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"Two 
incomes are 
better than 




Wise planning— certain progress 

^HE professional man should take carts to supplciniMit liis j^res- 
1 ent inenme by the income from welUcWscn securities. Wise 
investing nr.iw means less warn - snd more comfort later on, 

Jll-considcrcd speculation^ needless spending — buth heavy 
drams on resources — find no place in the planning of a second 
income- That is why the consistent bond buyer has so much tu 
show for hi* effort. 

Our offices in fifty leading cities are ready to analyze your 
requirements, and suggest suitable offerings, 

THE NATIONAL CITY COMPANY 

Nuii'MinI t.'itT KjiiIi Building, New York 
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Cut Folding Costs 90% 
Baum Folders 



N« Vor* 
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CORNELL & COMPANY 

Certified Publir Aeeountantt 
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of the Pennsylvania, Suic Chamber q( Commerce 
Warren has a population ol fiftDim thotlMOd, 
and cut per cent of the worker* are Americans, 
th* chamber reports. There art five bank*, with 
ramum of more than s:r,,ooo,ooo. 

Industrial Aspects of New Orleans 

A STATISTICAL miaiaary u£ New Orleans' 
•-■ ii; trade and manufacturing i» 
prevmnt in ''Industrial New Orleans," * .VJ-pnt* 
booklet puWinlxid by the New Orleans 

r. Hit report mi pfv 
ni manui'rnli'nl of lie Inn 
tiled by the ftesearrh it 



Jw bided lire I Is Is 



products, sod 


in'iirniii 


i 


facilities for 


manufai 




raw material-. 


.■. kffal 





I inn of 

by lie comaau 
trial Bureau. 
Publicity Depa 
tunes And Ibeii 
rc-wurres *tnl 
traiepiirtuliori, 
iind ripcl-l:, and freight movements. 

The rily* stnteitir jwislilun list wurld, trsdtf » 
ibown by a map. and it* papulation «nd growl* 
we visunlired with a (hiru 

Bcfcers Plan Nutrition Study 

PROGRESS In fnvestl^Atitic tie nuiriilo 
I'alurt of foodstuffs Jm been iracfally atceter- 
atedl with the oreianJijiiou of a. Department »> 
Vulritlonal Kdwatlon in ihc Artwrioui Inetitule 
of HnkHiiE and a euntrilmtiaoi o( SLM.ooa from 
the Hubert lloyd Ward Hum!, lrtc, far the work 
raiint. Th» runlrihutiun u payable 
I in L.illlli i,l i l<i l-r ;u[i:iin- 



nf Ihr » 

in five a 
isttred li 
Th 



will establish far.llirl^ 



with which In provide inlornmtlun on the iiutfi' 




tipnui values oi foodstuBs not only to lie bakii 
industry, hut «r*o to housmrlm, Uurhers 
homr etcnomics, rhild welfare worker*, ihf mrdi- 
ijl iiid lie hi id profcMUOM. and la coieiimn? bi 
■BMCd, 

In bn letter tr«n»njttin|: ihr first iiui4llmirnl 
Dl SHMJOO, W. B. \V«td, prritdettt of tht Rnlirrl 
Hoyrt Ward r'und. wrote- "1 bope thai die ktfk 
Of Wxb ft department may appeal to ull)c«r i- B 
lite industry »wl it* allied trsnV. mo ju to r««U 
In other Rifta to yiw. and that yutir *«k in WJ 
edocallon «nr| xiriii.t ni noirition will rettount) 
in the credit of Ifae ItMluMry m a whole." 



Tax Proposed for Advertising 

SPECIAL tiis lev 



1 Sl'Ki tAL tux levy to r«i»e money for advef 
/'V nrinR Georgia h proposed by the nrwl 
nrs^niird Crt<imU Anvodalinn of Cummerr 
Secretaries, and a committee has been appoint* 
to draft a bill for iinaentsUon to the iirti seasioa 
of the kltoiature. DtsiniSHinit the prnposw 
£. L. Nlel. of Albany, chalrmui ol the 
roil tee. »uid that taxation Is (be only mea 
which the state ciuiM be prouerry adve 
and the mraiB thrtiwib, which all Georgia e 
would eootriluitc t« a emuhe ibat tonterttnl 
u niur.h bdiviibiitlly as it does Ihc staie- 

f1fii<-er<i flectiMi at l hi* nr ea ali n t tfe a m 
held in West Point Intitule; Preiidrnt, W. 11 
l*rottor rd Hnhtin; vicc-pTsidenl*, W. H. 
tn nf Rurue nttd C. C. Tbonuw of Griffin 
ntary-trcasurrr. J T Wheliiiin ni Weal Poio" 

Veteran WorkeTB Are Honored 

/CHAMBERS thri^ughotit th* country cotttinut 
^/ to cnoperitlr with the omploycn In boaoriaf 
veteran offke tnd fanory wJitkrn of tlielr ritlr* 
At Clnrinnuti the cJumbor jonnoel with emptoyett 
In sivliiB a dinner lo "Sin worVer*. each with » 
I'untinijrna xm'ke record of (wenty-flvs year* 
at matt, and with an acetecute nervkc nf 17. IS 1 
yrsni 

Tlie rlumber at Jamestown, New York, r> 
a dinhr-t f«r men ami wanws who h 
served twenty-five yean in one store, offire 
factory. 



SI turn wririiia t* tSr »k*rv mirmtwtwi fiff* mrmtim Nati***i Itmtt»tu 
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Yourcil y may be interested 
in alt tru^e points, or in but 
a few. Talk it over with 
your neighbor*. Decide 
which points to call to the 
notice of the city o ffid afc. 
And tell them that the illu- 
min&ttnn etisinccra of the 
General Electric Company 
will supply plan* that hnVt 
proved their value in other 
cities. 



Fourteen advantages 

Which of these advantages does 
your city need most? Good street 
lighting brings them all. 

1. More business on downtown streets 

2. More buyers from out of town 

3. Stronger impression of thrift and progress 

4. Fewer overhead wires 

5. Better civic pride 

6. Help for the fire department 

7. Less crime 

8. Safer playgrounds 

9. Promotion of other improvements 

10. More industries 

11. Increased real estate values • 

12. More sanitary condition of streets 

13. Improved traffic control 

14. Feww traffic accidents 



GENERAL ELECTRIC 



M W» mntitf It EutTlK C«*»»*T m*1um .VaHmi'j Hntmtu 
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<SJ Gvam tai Irtil 
winjuvv rcMl Learn* 
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Four walls- a roof—and LEAD 

//<*»■ /At wonder metal of many uses 
helps man build for beauty and permanence 



CAN lead be rumcd into gold? 
Look at rhis picture. In u is rbe 
answer to the old alchemist's dream. 
For today innri ha* done more rhan 
transform dull pigs of lead into so 
many gl it ferine nuggets. In his ef- 
fort to hraurifv and protect the four 
Walls and roof of his home, he ha* 
discovered that lead is the mr>re uir- 
ful. and therefiiie gladly exchanges 
the gold fur lead. 

The hmd-un mi^u gutters and 
leaden, for example, are not ouk 
beautiful rndny. hur the\ will also 
be beautiful fifty yean, one hundred 
yean, from now. Weather can't wear 
tbem. They are made of lead. 

The spirit of old craftsmanship is 
expressed in the rustic casement 
windows — expressed in a form that 
will remain unchanged through the 
centuries. All the carries that hold 
the glass in place consist of lead. 

Lead you look at but do not set 

Still another form of lead, one In 
moat general use today, is present 
in this modern home. It doesn't 
look like lead — yet it is made direct- 
ly from lead and possesses the met al's 
superior qualifies of endurance, 
weather nrsist ante and protection. 

You'll find it on the clapboards 
and exterior trim. Yuu'll find it on 
the interior Waif* and woodwork. 
It is the basic carbonate of rhc.netal, 



called wh ire-lead, which make* a 
paint thai Rive* hoth beauty and 
complete protection to rhe surface. 

There ate many other unseen uses 
of lead irt rhis home. Lead help* to 
give the glass uf rhe electric is pjh t 
hirlhs thrirfrahsparch-i-t . r>i<- hue 
tjljss uhlrwatc us brilliancy. Lead 
is in the glaze of the chin an are and 
in that of the bathtub and sink. 
A lend device makes it safe to tele- 
phone when lightnings play. And 
bearings composed of a lead-tin alloy 
reduce friction in the motor of the 
whirring electric fan. 

National Lead Company makes 
lead products for practically every 
purpose for which lead is 
used today in art, tndus- 
n .iii.l J.nh 1 1 It-. It von 
would like to know more 
iImimc rrn - \\,>a,]> r nn r . , I 
of many uses, just write 
to our nearest branch. 





NATIONAL LEAD COMPANY 
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Coming Business Conventions. 

rLjut Lwotiurrd Irum buufiaalRiii utikliubfa S'ywnntit* t) 

flan ("uy rtritaMvaJiHB 

Ut.i ni!.i> 

1*4... *tbwt». .Aotarinitfl F»» Binlt- A— w*- 

LkriL. 

I Wtmmgim An-mina Vi»tehi nmtaeit < 

J-l . .Qilamii U'oirtii l-tifnun A^wktiw- 

J-» . .Chir«||ii .Nilttirral AmucintHiu '{ All 1 """ 

.1 X*w York. . Aitimii mi A^friiUJ-.cri tVmintfl- 
.» ..HtmVoA.: .. . S'aUiimil Cutttcil cti 

J-* Kir* Y.«t C' Ji"££!S*m ..t #• 

M«k..CUa«ti iMt^rMiniiml Aj-MWJita *^ 

?-J J, SL tVwntum.. - . Iwntuliinii i Ajauci*** 

». .. »t- Wlmlttn UiMIitrtl Pivinit HNct 

*-* I'itlUiuniS , . Slll'.nuiJ Glan ttulrtLutan 4 

*. . .Ulna.. . S.» I i.i ! j ..! ' liar' 



». &fjanixnfaswa < i.C,.S. 
*-\\ Tilt, lur^, ...... C 



U&rrv. Vi 



MiiiTurulariir* 



. . Smunuil Amociuiiui t* 
HMataetaMn, 

9 10. . .Cbfci*o N«lien] AwamJFui .it Pf" 

Once, and Suh,i Munul*-- 

Utf#B. 

» lot WuMminn. XuJiina! Hi vim aid Hutnr* 

i r.rr . 

'i Chinitfu Wtioltiilt HWDi «vl IMxsr Af 

v . i.l' inn, 

It Si Lou* -AttatMun Can ilUlrf* Aw* 

ciatioo. , , 

II Nt-r V«fc. .. .Rvtrtbttc fhroinic ChWttKSj 

' MmurajMirur. Amirialiott w 



J.t»k- .N«wY«t*... 
Hi-... 1%nwMi>hU 



In* 



AnifflcU I'lwnUKr) 



*hIili iii i ,H . • - 1 1 ■ ',...i ■• :.i tl'.i" I , :.i.i" |; ' 

fnr PtotWBKti tut the <1mIcs were nut A^'itiLsblc 
It the lime thb list wa» jirc|iiireii Tliese orca"'' 
m1 loi» InfLudnJ. AriirrioLii Crrj^icri StiectaUy 



urcr» Amxkatian. Anvrrtc 
^uoclsUan, AssociiUun of L 



inre 



Hnl Intitule, Millinery JtibUrm AjuKwinliotJ, MW- 
KM Mauuiscturirn ,\t*«jriation, XauuiuJ .Wotto* 
lion ml Cut t«bun Msniltsrluiw. Nationnl Hr.mtit 
MariMfartuRT* AMMclatJqa. National f>r»e Trmt'' 
Ctinlerence. New EnsMarul Street Railway Club, 
t*rcf*tfrtl k»miiiTii Association, ki'l t'nlar ^>hii 
Cotpn, ttite-llrnilr S|iiri«le Assedfttlnn. Sills* 
Hwk Mmiiul^tuKn Awwiatlnn. Stantlatd Coll- 
liiine- M.imn'iKiurerv T.'ntlnl Stulr* I'oHeri \ — 
Mrinilun. 




U»llm«> l-lftt. Iraim a muni palatine* t'Y Jmb 
h nm» In In ill* tlHBllirlla Mmit, I «u»H»w. W^tl. 
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Chips From the Editor's 
Work Bench 

\ I IF, UREASE *< UliicMcy, concurrent with 
'A i br installation of a, rnotern «ewerage 
and water »y*Lem, has b«n tibnerved in San 
Salv 1(it bv a tPiucwii alive of the Ameri- 
ran* bible Society. SrhooJ* arc irJcrwitiB in 
"he rcperti, and there i» aim this in- 
iimcnt: "A- note of vigor and 
ii beard from tbe reading public 
jrinian i» dowly dcvclupinfl, More 
Bible* have fieeti distributed by the Society 
thu year than ever before/' 

Thai :i avi bastion 
limn may be mended 
teems entirely play** — 
pJumber n> evewteli*t or tutor i» nut *> easy, 
kill, piumbem are not mm to lie jwl oH, 
viiwl if ibis new fame h their due they »bou3d 
t» nb!c to collect it (rom hiKorian*— peob- 
abry with lime-ahd-a-balf for overtime and 
double lime fnr holiday*. 

t)fc.Gt"iAKY alonij with biwltwM, now ha* 
tS ,i» .tondafds of bcotce reUied ta opcrat- 
in* eipcnie For tne oTRanized mendicants of 
MftrarUles havi; publicly declared then un- 
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wdlrngncu to accept any offering under &ve 
ttois Too deciwon waa made by a imam 



mom vole 
Needy and V* 
•■Hlarmini; im- 
ill ol which 
ill nice to b<!(i 
•mi > fui bi'KJt.' 



Muera ol "The Union of 
a*." and was baaed on the 
in (he co>t of living, 
h the proverb that drni«l 
fend Mjrmfio* bUwtr htual- 

1<U OUt. 



\GO0D deal n ^ »"d VtHtm about. Xe* 
Y«,rU » hard way with her eiriicw, of how 
her limine** men .m ■••<•■." 
Of Mammon, ant! of the diSerenl khida a 
buth-iiricet! bubu itmlmrcd V> .divert liml 
mindi and 10 caaf t/red bodiea, But net much 
jjtM* Otri about the ciiy'a own arran"' 
lo provide winy [liace* for bur crow 
lion* 

The lnnh l» lhat ijcyiiial and m 
i-,-.lu: i ui .ur nM i-n uj seek ta 
For recreation tbe city's |»rlts prov 
itie* fur haf lull. Uduitball, buildup., 
cantping. rrickci , i ikiiuh. enwewn 
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ind for locker*. 
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try rust- 
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drrn — item* of o city i 
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'| , Ul-: DISTURBING (onaequenciH ol 
1 rr i>rrjtntJtHHis in the practice of business 
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by Isaju <»lml 
chant, when 



the ethical standard* ol 
■can buitinetf vu itutped 
rattCN Np* Vork roer- 
m at an 'accxiracv mint- 



DRIVES 




4CJ H.I 1 . Marie Slant Chain Drive In mill. 
Driver 430 r.p.m. Driven M9 r.p.m. *4-inrh unlrn 

Instead of Belts 
Instead of Gears 

[Jriveyour machinery with Morat Kouker Joint Silent Cimina. 
They provide e flexible but positive drive that outhmts belt* or 
gears and i* more efficient— 98.6' , auatained efficiency proved 
by careful teat*. Over 4,000,000 H P, irutalled in units from 
une-t|uartcr to 5.000 HP- Many inatallationa fifteen to twenty 
years old ai till in aervicc Speed » from 6,000 R.P.M. to 250 
R.P.M* or slower, almost any *perd reduction. Especially 
effective on ithort centers. A power aaver for power uacrc. 
Write for "A Chain of Teatimony" atating kind of machinery 
you operate or consult Morae engineer at neareat office -there 
ia one near you. 

Morse Chain Co., Ithaca* N. Y., U.S.A. 

There it o Monr Engineer near you 
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Your Town Can Have 

A New Hotel 

BitiqiK't and luncheon facilities for the 
iocial and business groups of your city, 
vital as they are, arc of minor import 
compared to the major advantage* pro- 
vided by the other tervkes of this 
modem hotel. 

During the pa*t few years thi* corpo- 
ration financed approximately one hun- 
dred modern hotels in towns of from 
a.tco op to a ties of half a million and 
more perflation. 

—and so wc say. tlatre can be a mod- 
ern hotel in YOUR town! Ask us 
to prove ft! 

THE FjNANCIALIST, a monthly 
journal of community hotel financing, 
tells more of the story. Your name 
on our complimentary civic list, 
"C-ia", will bring it to your desk 
each month 

The HOCKENBlRY SYSTEM, Inc. 

HirrJibnri, Pt d n • y I v an ia 



inn," h*ld for stow department head* and 
their assistants 

An%nrw wKli w;iiiU to be forty scan hrhirtd 
the times can keep right on pranldng «H the 
oil) tiicks of miwi-preseauitlofi, bulling mul in- 
nvvuiKy thai modern oiablbihuicni] haec coat 

a-.n!i' 

I ' I .'. . n i ;„• ,■• | ,•. ,,;.!;■;, I. . , .hi. rfiv 

toll Up (u llic pulnl miiere 1 would kflou till 
my representations were accurate when ncivr 
iBicmenu were heine prepared lor the ocv 
papers. Then I would wr in It ili.n the nirfl 
ber» el Ihr sclllnu Mali nitre properly insiruC 
ami dJi! not mtarKMrcsenL the merchandise at lhc 
counters — iltnt they did not say tome piere «»l 
Roodi b linen, wbeii il it coltoc, tor instance Vo 
I'annnl remedy x sntuiatemetit ilk* tlu) It 
tuu Irite Tin: w «>ng fiu.i been done It is ull aver. 

Mr. liimbcls belief ii the belief ot olfe 
surer .-lirJ raiTchntlls — men who know t? 
truth Is as cssr nihil Ui the lire of trade 
■ •irii'-H-ntiotij m who know ttau .1 pad btt 
tvess grows bemuse of Its inherent goodness. 

WITH Wannmakcr's now storking Fo 
all-metal planes in their New Yor 
starr, customer} taking out that merchant! 
probably will want to know whether it carrn 
a "return" nrranj-cnicnr.— but no store, 
course, could offer a sale* slip ss protect 
against a side slip. 

IVE TIIE American-made match a har 
n.inir jnd it will seem a rogue. Bui il 
not without hs defenders, and they are at 
loss la answer the ebonies of Its defamer 
These advocates contend that fire lo* 
ascribed to "matches and smoking" £jut 
matrhe* iti a bad light, and take no nceou 
of differences among matches or among l J( -' r " 



Small Drop 

Forgings 

Forged and Trimmed 
Only or Machined 
Complete 

Modern Heat Treating 
Facilities For All 
Grade a of Steel 

AlxO 



Carriage Bote 
Machine Bolts 
Lag Bolts 

Cold Punched 

iM 

Hot Pressed Run 
Wrought Washer* 



Eleiator Bolts 
Eagle Carriace 

sUta 

PIlJ* V.'.>'.\: 

Step Bolts 
Small Rivets 
Tumtiuchies 



The 

Columbus Boll Works Co. 

Columbus, Ohio 

QUALITY SERVICE 



The Mdyfloiuer 




Washington's 
Palatial New Hotel 



Home of Leaders, in 
Statecraft* Diplomacy, 
iiruLtmc and Industry 



Bt»ncH and prrfr*wnal men will 
find bete the acme of luxury and 
comfort, at rates no higher than at 
leu finely appointed hotels. 

iviwT Sflprt BlcvJra 
frotn 

U. S. Chamber of Commerce 
on 

Connecticut Aiurimc 
Se-enteenih and Oe Sale- Street j 




sons who use (hem. Champions of the Arner 
tan-mode match Kelt ui tort of Old f> 
Tray fallen in with evil inmpanifin<; — the 
called "slrike-oh-box" and "book" malchet- 
mi handily judged for their ntfsdeed>. 

A whole catalog nf virturs is offered in 
dence for the defendant; "The ignition tip is 
prniected by an Inen or non-tnllammalilr bulb 
or cap; (he lip is treated to prevent pop- 
ping, flying off, or exploding; ihe splint or 
stick ii cheniieafly Ireited to prevent after- 
giow when l he flame is eititiguu-hed, the 
match will not ignite at a temperature Q> 
324'; (he fihet board shipping cases providf 
protection from fire, Rrci are not caused h}' 
rnts gnawing' American-manV matche» because 
rats do not gnaw them.' 

The moral of nil this testimony points to a 
need for diMiiujuMimg, as well a> csttingubh- 
tog matches — and it give* reason enough for 
revising (he usual question of "Got a match?" 
to u tiot an American -made match?" 

AUVERGVE. in cent ml France, is a health 
k mtort region rnrichrd wilb mineral 
springs that attract business men whose In* 
temal eennnmies are In rwrd uf revision. Ac- 
cording n.i i radii Too, all Ills can be cured with 
the spring waters and pun* air of the moun- 
tains of this region. Famous among the min- 
4-ntl wa'rr« ire lh-j-.i- i>i I -i lirnirWili ' ln'< - 
(lUyon, Mont-Dore, Royat, and Saint Scc- 
taire. There Are hot uprirujs sti I • ■pruik". 
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with properties useful in treating dotaie* of 
llu> noraach, iivci 7 kidney*, intest ino^, ami the 
clicuLttory and respiratory systems. 

With ali this tnincisl wealth subject to 
«kkt draft, France b in good ease to con- 
trive a solution of l>r : i " |nbltm — at taut, 
the exports uf Vichy are evidence of liquid 
mitt], 

'C'UROPE'S e<pon» nf chef* to the United 
States no longer meet the domestic de- 
mand, it seems, so the American Caterers As- 
COCmtioD a goraff to set up a "chef eollesr" 
in ('Image lor (lit training of American coots 
Of thai decision Jacob Milier, one of the 
caterers, say* "We mutt draft our own chef 




materia] from native ranks, train it ourselves 
and place it btfore our range* al salaries 
mnirin*. all >be way from $10,000 10 SJO.OOO 
iBBUaJry '— and surely, that is range enough 
far toy young cook Just out of culiefle- 

1 lEKHAPS the brawn that ruled (be old- 
1 lime baggage car will give way 10 ,» msn 
of brain, for the Forest Products Laboratory 
at Madison, Wis., report* twer 
ployr* of railway and express cam| 
trig scicnldu honin g •vofl it seem 
thai the. hsjrfBBe- they handle 
"OK" in place oi "Rtl 



vt mi- 
s study- 

uincrce 



AN INCREASING ui* for American over- 
i» isHuc newspaper* rus Iwn found in the 
Fur East where native tboi&eepcrs utilize 
them aa a chrap anil acceptable iubsthute 
fat the higher-priced wrapping paper, says 
the Palter Division" of th* Oepartmeiir >ii 

Commercc- 

Amounting to I li.S'XI tan* id loll, valued 
at $+4 5, OSS, export* of American overissue 
newspapers to the countries of the Far East 
increased to 29,5*1 tons, valued al f?ol,roo, 
in l f '?4 l)iiriiig thr iir- L six month* of l''2^. 
shipment* of 16,078 ton*, valued at $651,608. 
were made 

The principal purchasers of old paper* a rr 
Java and Hongkong CmsirSrrable quant ilte» 
are ai*o shipped to the Philippine Islands. 
British India, ami China 

Even though a teconiiary use is found for 
hewstMpers gone sulc in the places of their 
nativity, there seems no continuing- reason 
why they ->liould not retain the vitality 
of thiii 'fir-l chancier ti ti possible, of 
course, that an old |*>pr' may be a new 
paper, a newspaper in fact, in the far place* 
of the earth, hut ihat sort of freshness is 
wholly ft matter of chance When distance*, 
are measured in airplane Umr, the world will 
shrink io neighboihood sUc, and the slogan 
"nest* whik it is at ill new* will shine with 
a brighter lustre 

Whet more mtmvsting pombilriy than the 
inclusion of Far Easterners in the suburban 
circulation* ut American daily newspapers? 

1* WHATEVER may be *ahl about the coal 
* * Strike, the miners did their best to as- 
sure a general observance of Fire Prevention 
Week. 

— R, C. W. 




Maintains Schedules at 
Lowest Cost per Mile! 



Firestone Truck and Bui Pncu 
malics are built extra aiac, with 
sidewulls of same tough, slow- 
wearing chip-proof compound at 
the tread, insuring long service 
.-in (J nutxirr.'im cushion. 

Gum - Dipping, the Firestone 
extra process, impregnates and 
insulates every fiber of every 
cord with rubber, building ex fra 
strength for long mileage — and 
minimizing internal friction and 



heat, keeping these big tires cool 
in service. 

Firestone engineers determine 
the right size of tire best suited 
to your needs — -provide experi- 
enced service facilities that in- 
sure rigid tire inspection and 
proper service equipment. 

Firestone service gives Truck 
and Bus operators thousands of 
extra tire miles, insuring not only 
more miles per dollar but addi- 
tional profit per mile. 



MOST MILES PP.K [MJU.aK 



TRUCK AND BUS PNEUMATICS 

AMERICANS SJKiU ■ • :; n I < i; THEIR OWN HLTIiUEK . [V3l$&to£3u 



The Place for 
Your New Project 



n-uli" 
■i an . 



Uwir-iiHN Vail 

















CHAMBER OF COMMERCE 
Ma. on Citjr. tears 



PATENTS 

ISAM MASKS. • DESIGNS 
rOltlCK fATEKTS 

Munn* &L Co. 



PATENT ATTOIt.VEYS 

J » » »f j* W iis<*ji /Jifl r^t*A uu litm^j 



it *nJTrjJi\\4 ri ,i 



Mailing Lists 
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< A! F NDAHl 
da riMlgi» 
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:hr. rntdtt ci aim *4 the rrrmtrtt JJrMO«*i < - 
V^mit nimn. In tkefUukh. K»Wlt 
»fi .»tw:»!ri'.« l'.»tvMmaU»t hntvHr fa So»tui nun 



BOARD OF TRADE 

It V- BUM fHITON STREET 



Reviews of Recent Business Books 



Thi- h.r.l'. ll Hi; !-. 

■ of ii pKw 

points ofiwpoirkiriiy. 

t.rt Mi Itl/ i Lr/7 
about one* one. 
/ ,f«-rcrf urr * 



The Sonne.- of Price*, In JmJiii A. Todd. 
Oxfnrd University Wets. Amerkan 
Branch, New York. W2S, 

One of the mutt Intrrr-ti** ihtra-» about tab 
Utile "Handbook of Ec»nomli"*," «b«h ctrniK 
to ui from Oxford. b ita title. Mr, Todd W- 
plalm It in his opening chapter when, if Iff 
drwuwiPH vnrioui definition* uf rCUinimH », be 
unier*!* Ihis 

"Thu; <«r.r i.rim - Ini nnir. Ihi* \f.tt\tr fl mrm 



Ohio 



mcasnlT 
atmri Ihv 

jimI mi 

S Up III: - 

inn "M i< 

i r i.'1-l" :- 
I hi- \i " r - 1 



arud'e wofh'fj, iuir.1 »» tin* meat 
TOtttt la price, It becomes by I 
Science uf Priitt, or (he Tktvry i 
The author devote* .1 cnnsidi 
in' rn -rnit' i- ti'in n! hi- lm»k hi 

assertion: "that the price of no 
o( which the lupply la irajuiMe 
fucd In ihc owt of pradudiuti 
I nudum Mhw product K> rctiui re<i to tmiel the 
(oral demand." 

There are many ami mnrfcrd rjKWpihrn* to 
thk. M Mr. Todd at entr proceeds tu ibow 

Haw to Writ* Buiintii Lrtt-fi, •>< J'-'hn \ 

Petrel). University of Chicago Pm*, 
Ch(CB«Js l«*25. 

A convenient manual of form ami style planned 
lur did a tor and dirtatec. 

:>n»jilc Ownrraitip lir Sii-cialUrn, 

llaiutin Uorrtukfl and Company. Phila- 
delphia. 1925. 

Tfic author tblnka the root til all evil was thr, 
SiateenUi Amendment in nut Federal Cnivrtilu- 
tlotl. H* closes his second chapter b> navlng, 
'Throuchom Ihr -i i_'in1nt' chapters ol thb book 
the Sixteenth Amendment Is considered la nn- 
.tiiuti : tti dtarltu: the « oiwtliut 



and "detimm: the hr>: 
ownership La the In 

defeat Sorts li«m 



ch private 
we ihttll 





M.itrr* of Ad-erlisina. Copy, edited by J. 
Cieorue Frederick. Frank-Maurice, Inc. 
Sew York. IK& 

A baker't two dotvo Of pat^n l>>; men rrnwi 
ol whom have been *ucnesafut *• wriiirri of ltd- 
vtrtiM'nifnl' Ent«nalnlbgly utievfn a* a rnull. 
Inr tome ul Tin- twrniy-fiv-r wrltcn turn nut 
artlrlc* at emotlurml a luB-ptute advcnkcnenU 
Hdar irarjuulriei. whlk utbers writr a* it 

i ,i l I :i i hi 1 1 . i- 1.1 - Ipi rl ih 

S liwk thai trill interest not only uien mid 
maken of ndvrrtism-c but the otlier luimltvd 
mil I inn who juat ri'Jiit 'rm, 

EUm-ktor-f Stattatlchl Merfhodt. hy WilKarn 

Q. Sutclifft. MvGraw-Hill WuoV Com- 
pany. Inc.. New York, I92S. 

A Manmi of Problaowa and Tablet in 

tittin, by Frcdertck C MiTlt anil Don- 
ih| II "Davenport. Henry Hott ami 
' .-mi any, New York, 1*25. 

The title defines the fiist 1mnk TiOud »b-uT- 
Preparrd by * [lrofrstor of ecunooj^ . at Simmow 
Collew icir the me ai ckuaes. It »crk», al»o. M 
Interest fh<< bueinca man. 

■-.\ handbook for tlu.dt.nlli fit slatitth" " Murh 
valuable rnatcrial In romparativciy tirvall tpner 

W*i» nod tha Family, by J'ihiI IT. Uougla*. 
l iiireraiijr of Chicdfo Pteaa. Chlcnttc 
1035. 



imely 

"in 



*iWr fur Industry to pay the cLWlonuirily 
derail rx led w*w. 

Thr wlull*n o| thb dilcninta in wbkh "ur 
whole wane policy finds itxli is not to be 
found in Ihr aKindminw r,1 ..I 1 hr In t-Ht-WMJ 
jitim i|>(r, I'lH n Ihr rei-utjiiition (but ^ unjire 
man dor.« n*it nrrtf w murli ju ft family »it h 
driktrcn The w*y out, tteMft»«, Uc» in thr 
fiulion «f a minimum wise auflktarnt to MP* 
pnrt sltvrlt: men n-ilii mldnl nlluw,sin i-. i^-t de- 
pendent wlvtst, tdilktrn- and nther »i|oli>. 

The amhnr. ivho » an .-Wiiriiuiiil Pmlntwr of 
ImtU'lrLiI k.'Ulinrta at the L'nlvrTiky ol < lin.ii"'*. 
devote* trvtral rhaptrr» to forrtitn eElorU 1* 
rc'.\f Ihia imilflrrn, 



A trbolnrly sUldyjif a pert ttvcnl { awl 
ctomimir tubjrrt Prnfeaaur Ouui*laJ< * mi 
r.irniiuu b thus wimaed up to hit prelaco: 

Tu pay all wnrlrr* enmuth to nmirvuilti a 
family ol five would Indeed mean aaddbni: 
Industry with the nijiinlenaore of nvrr foHy- 
five railliou Srtitlom wivw and thiklre-n. ll 
In ihin. propotcd |ia-m»rnl. of unnee-Jed Hlf|ibl«* 
ta ainfibi men arid to thune with frw'rr Orm 
three chlklrcn wlikh aentta to make it tartpot- 

ll'aeri vfifm-i i» ftji«,'i.sp«» Voua 0» Turn* Wnnirr M nvTHcrv* t w CfinHn ft. 



The Si-lci:tiun jind Cure uf Sound In*eit- 
menta. by Arthur ltoh^rl Herulnrl- 
II. \\. Wilr-on Compan-r, New York, 

Piinclple-i of found investment nimplv art 
forth tor the man who has hi* laving plan under 
Way. Mr. Kert-'hel, vim vm a tiperijil afient 
111 ihr ISnn-jii tit t-'oTjinrmions, devotes eon- 
tldcfaldi- tumcfr to the law UnUtinj- unviriev-bunk 
invesimetiit; Jti New York StaU, which hr dr- 
ncribcn m "Ibe most conBorvative □> ibe fjtdtad 
Slate* " He takes up the various ini/fstntr>ntt 
ihfri' prrmlrtpd and ihm cvpomb intn a dh<0»- 
tion til the tetfUton uf otlirr Investim-nu. 
rhHjjtur XI la devut-,d In ibe zoclhocb and 
Hnes of buying and tcllinc «tncka. 

Market An-lyai*, by PeiCtSal While. Mc- 
Gmw-l-Iitl Uouk Co, InV. f»e« York. 

A new edition ol a u*cful walk. 

Modeen Saletmantbip, dy J. George FtHrf" 
rrkk Hrnry Holt & Co., New York, 
1W5. 

Published under the direction of the American 
Salesmen's Amochuhhi Mr Frederick accepts 
aa a definition of saleMnntt^hip "jtellinrt an artleCe 
nl merit irnm where it H mark to where It b 
needrif," and defines the talesman at "an 
umbawador o( xrvic*" In 
1 1- 1 1 line" your man, »v fotriatj 

'A m:in whoa* dBiee 
&napp> and up-to-dule nan 
wire "brail type" on lk» i 
net* biisR without any id 
iririinit Uimuaite." 

flu: "heAd type." it Men 
think lo-fcaUt whlk' iti>- 
"mrntttl but it twAyrd 
lcni|ieramein, niood, etc." 

fnittl the next talamsn who cuniti in »e thiitl 

^ in i in r nor .imiiv r. "anappiy and up to 

ilate" and ourteh-ea a ''bead type ot a "heart 
type " 

A coot! ittvJ uktIuI bonk, we are sure, but there 
art times when Mr Frederkk's lan«iia4s saemt 
a little too ''snajipy and up-to-date* 



the chapter on 
■ hit 

la clean at a pin and 
btl talked to a a live 
ilarwlftld 'jn .| ,py tu i .1 
idled -thi t approach of 

a, b the man who can 
"heart tyjx M U not 

inure Ir. ini|in 



The Fronch Dobl Ppobfcm, Ii) Ilorobt G, 
Mtjulion and Ctrona l^rwis. with the aid 
of the Council and StoH or the Inttifnte 
of EewtiOinlca. The Jl aermllan Cum ■ 
patty New York. l-Jii. 



Thr puhli< 
•if EfiiTinmlc 
Inr the boot 
( ''11111111-^' 1. 
debt U still 



adl 



1 li»n of this bo 
iiln mule tlmcl 



r Intlliuie 
bb review. 



ihulinn tu :i eonli-nviTSi 



Principlnt of Corporation Floanep, by Har- 
old L tti'ed. Huuerlitiin liifRin Com- 
pany, Boatcn, WZ5. 

Mlebt bate been tolled "A CortKiratlon— From 
thr Crodkt to the Otavr," for ft Marti oiil with 
rabitw capital and wind? up with rrcrivenhip* 



*e«rw# \»H"«'f /l«jJiirn 
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Where Local Advertisers Lead 
Others May Profitably Follow 

I hat local display advertisers buy space 
in proportion to the direct results obtained, 
is a principle of business generally accepted 
by experienced and successful advertisers, 
both local and national. 

In Chicago the "results obtained" are indi- 
cated by the figures supplied by the Adver- 
tising Record Co. for the first nine months 
of 1925. According to these authoritative 
figures, The Daily News in that period 
published 9,072,494 agate lines of local dis- 
play advertising, as against 6,488,828 agate 
lines published by its nearest competitor in 
the six-day field a morning newspaper. 



THE CHICAGO DAILY NEWS 

First in Chicago 
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FATIMA 




what a Tvhale of 
a difference just 
a few cents make 




and KWRRiittiillon Planning It fnr tolkip- 

l.i I ■ r. . r i ■ - . i r \X,,,\ |, rim., )., HWWPfll 

with iucusj*. to cover much ground 

Labor Rclnlinui in Indumlry. I I 

Lowell Hoopmgaritrr. A, \V. Shaw 
Company, Chicago and New Y<jrk, 1925. 

A very broad Rudy o( phiist* mi modem uit 
which nrr InCrnjIiwry dfinenrlinji attention 
MoM writers on roodrrn b***ioe»» keep one eyr 
on i he textbook pw*ibitftfct of a subject, to that 
we have an Appendix el cue prublenu. 

North Amortcs, by J, RimucII i>:mth. HtUS 
court. Brace and Company, New York. 
\"25. 



\ 1 iilutnr on ecOtMinric gr«j 
Willi the benience, "Hell Is hi 
matld attention, i'mfeswr 
deserve j (ten! I'm 
lu the *ouibwe*i 



It ll -H. pilltC;- 

He wrjrkj from the northeast 
■Iftmriiie piili tlijil line?- An 
curly rhuplrr u or* ttx "Const ot Newinunrl- 
Lrtnd ami L.ihriftor," ami the elo&ine one* are dr- 
voir*) to Central AiiiiTii.1 und Mnuo, professor 
Smith sco bit us for oar waste oi natural rc- 
aonrnm, but dot* not flive up hope lor u» 11 we 
eta ihijik of population In terms of incrctuiiu; 
[idrlliecMc tthd not of itu'renaing numlM». 

Marketing, by Edmund Brown, Jr Harper 
&. Biolhcxv New York. 

"Any book dmuld lunush its u«n reason for 
IxM njl' 1 a tp I hp WDrdi u'ilh whirh the author 
trrttiia hut prelace; and ibe iliflrrrix displayed 
l>y this book iron) tuber* on the arnno aubjori 
an 1 "reaxica for lia being." In a general kmc. 
tin: earlier cbaptm deal severely with wheat, 
CiHInn, textile.*, livestock awl rnt'.it. and other 
bttfiir. nutrri^la, from their atrflcat appearance- on 
the farm or tttbnr place of origin to their ah- 



are t 


ion 


1, 


i thr Ei rial i. u-lnniiT-i KtilluwtoK 1hi-> 
lnii> nl <in:untft'<i pulmrun and iulurr 


trad 




ir.«. wholesale distribution, retail 


iji tr 


Initloti, and mnrkctirm poiJeie*. Uy means ol 



thu original method the relation ami mtui de- 
pendence between (he farmer, llic nutiiil.K I nrrr 
I hi* rt-linli'saler and the retailer arc itocluaed 
clearly, und by mra.es of (JbJa method it tort ot 
"mlviinp lick" la sapphnl hi the ordinary itudcnt 
Of SUtrketiu^r wbkh hlltierli* hat lw«n u*ed nttb 
(or prirxipoJly) by dpttlentrd ounomj>U 

Tka (.Thrillinf ) Story of m Panlry SbaH- 

sMi,:n ii t .- AnMrkna M n ■ m i lode ttjadk 

brio re her wr ll-stoctrd pantry ahell, )Jic jivo 
Utile thought to ibr my iliHi'tcnt picture thai 
met her RranrbiHiihcr'i eyes fifty years agu. 

"Ftity yum ago tiflftary M»lrd |uului;t* bad 
never been teen - > ■ the cat In pacific alum- 
ber in the cracker box. A augar barrel impar- 
tially hoi]iiUlil« to flint unci din . , , kltdten 
cabinets unheard of . . nr> turnard, nn rr- 
frtaratnrt: eWftrk Ibjht uoknuwn." 

That h thr theme of a book appetizing, intff- 
r»tinrj, laKlnatins In it* word* und picture! of 
the foods that make the America n meal loda. 

Guitarut Swift, at 10, bought a heilcr and 
fuubded it ISO million dtillar IndtlMtry: Wtfifp 
Armour joined in Ibe neh nt 4« er» and camr 
buck to MihAUtikre to devvlop modern provhiun- 
irq! meLhoda. 

(iuil Ikirrlrn prepared milk m it could be Uicd 
an mi vdvkb ajwi created a prndliit the pteople 
ut thr Mild nn<lril ttl Ltl An^rliv, hi 
Ihr growen of a tb<iu«ni! boxrj oi orange* met 
to widen their marketm tod*],- -!«inkkt" Colt- 
forniA producpai J7 nilllinn hoirf» u jenr. 

Coflee and *Valliol>, *ulnij drr ■ : ,i:id C"' ■> 

Ola— 6 million nkkcla worth a day— br*akf*M 
foods* and apogetti, chene and tapioca, earh with 
ut Watery itul the puMiiiality behind it. 

The book i» ;m hliihed by Buttrnrk und «> 
mt«ntcd to aetl «d*rrttsiTir<. Beirte an mBHH 
I i-iimf the riehl to nffrr ihi' nifiri'in t lint it !■ 
aa niirrr.Minp litr reader may forget to buy. 

Thr {Mjlrllttirr* -riid it lu tialinnii advvrtiM 
Until thev think fnr enough to place It on m 
)uu will DC Juatibed In borrowimt-— M T 
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Poor light puts production to 
sleep — Good lighting wakes it up 



The web" -he. hied factor th< [ - linker rn 
us held — and enioy-i costs appreciably lower 
than do competitors. Tins kis Seen pftjvtd bv 
t-iiL'inetm and works numpm in cvoytiriincri 
of industry 

\ ct i 1 1 ur of every live plants are poorly lighted 
— =hiivc tij4;htin^ ttUM makes produitwin vwms 
excessive. 

Good irtincul lighting in your pl.int will give 
a increase in production or us r^uivJent 
iti lowered manufacturing costs. 

To learn it vour plint is propcrLy light**!, get 
in couth with your local electric service com- 
pany, electric league or flub Without nm ul h 
gation to you, they will study your ligming 
needs and recommend improvement* thai w ill 
effect economies in your pUnc 

Rtmembtr: 200 uwW tampt xtitb 
prtifter n/ftctnig tqwpmitit ipAttd tm \ 
ft*i apdrt givt txcelltut lighting. 

INDUSTRIAL LIGHTING COM MI 

NATIONAL ELECTRIC LIGHT ASSOCMTIQ> 
W VEST Vim STREET 
NEW YORK 
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Coordination 



The Art of Business Harmony 



A business organiimtion without a crxjrdirxntirig 
head is like a ration without a government. 
Cn.;r.-L:tmtii>:i lut.-iiir, ..,rder, balance, concentra 
tion of forces, profits and progress; the lock of 
it. chaos. 

Business, to attain to large success, must have 
Coordination at the lop. Individual effort and 
departmental efficiency come to Utile unless 
regulated and guided by the informed inteJ- 
Jifttttce of coordinating leadership. 

To attempt C'.Ksrdiitiiticm without the fact* and 
figures which Sound Methods of Cost Account- 
ing and the Business Budget provide, is sa im- 
practical as trying to sell without knowing the 
product. 

Sound Methods of Cost Accounting assure com- 
plete arid exact information of past and present ; 
the Business Budget is a definite and workable 
plan for the future. With them able manage- 
ment can successfully practise the Art of Busi- 
ness Harmony, \i equipped to coordinate, and 
keep coordinated, the various dementi of a 
progressive enterprise. 



ERNST & ERNST 

AUDITS — SYSTEMS 
TAX SERVICE 
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This Letter Sold # 
^63395 in 10 Days/ 



! W.iCA7TVK(mI1> I 
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ostage Magazine 



f»»i>< Ml - ]■ Rmmt IBtii SlmL V™ York 



More Publicity, FRKK! 



Vhbiiv*- rruT. Our nrw bonkW'. "tSaYvlofm m 
Aiimtjnua Unliu-in." Uth bawl tt «1w aV 

opm, lk> nrmp li*t in harnDnl 
ruiu unit uUiwtl (t«t*r. Ttwr 
ma (««. tant Tfc» U 
■nUu>Utll 

Samuel Cupples Enwlopc Co. 

J"M- **° Sitrtli S*., Si. Lnui- 

i, f*££t T-S-ll Lai,ht Si.. IW Vurfc 
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TVJEjVRLV every one of us has number hab- 
* * it* Some of thaw are individual ami 
others arc common to us all. For example, 
we think, insofar as we can, in round nttrn- 
bers, or in easily handled multiple of fn*. 
We lite even numbers better than odd iumi - 
lien. Census records always show mare peo- 
ple i^ed, say. 2] than IS. Likewise toa« 
sre more oged 25 than cither J 4 or 26— 
i bough the truth ii, of course, that the 
rountfnr group is always larger. If a man is 
within o year or two of -TO wo simply men- 
tion his cute as 40. This leaning toward mul- 
i utiles of five shows up in a surprising way 
in corporation pay-rolls. Who ever beanl 
of * man bcio$t paid $34 or $40 a Week, or 
$20,000 s year? tt may be said that mo*l 
wage scales are in term* of some multiple of 
live or else of compromises between »u<h 
multiples.. A salary of $37.50 is a compro- 
mise between $15 and $40. Or, to avoid 
fraction*, perhaps (he sulary is $5S — an even 
numfkor If not a five or a fraction, »r n 
almost sure lo be an even number 

ret convinced that tbU habit of tliirskJ n-»T 
in round numbers mux olten prove cosily 
to men speculating hi stock*. Lei us sup- 
(mw! that a man has a stock veiling at $76 a 
.hun 1 . Me says: "I'll sell it when it gels to 
lfi''0". and he puts in bis selling order at $90. 
hut may never get that price because demand 
lor i for slock h satisfied by thu*e who were 
willing lo lell for ChryKkr motor 

slock, for example, recently dim ford up al- 
most- — i/ttf »<rt quitr. at tlii> writing to $200 a 
share. It slopped at $l'ju.50 — and then de- 
clined several paints. Many who wrrc asking 
?J00 because il dirl nut oemr to them to ask 
a wee fraction less, met with disappointment 



1 wish u 
f.ir some of 
us astray. 



:body would (ell mc just hov 
these number habits of ours h ad 



rMtNKM HOPKINS, prenkknt o< DtKt- 
«-j tnuuih College, recently remarked ilut 
i he gTcatcn pes: in any instil niton, whether 
i business office or (Dliegr classroom, is the 
fellow who Is not quite had enough la (ire 
but who Just Imrtly jc/j by 

Which rem in its me thai one of the most ffe> 
mous empluyrrs in the lliuinl Stair* — owrmt 
of Ci string of successful ntwspapcr*— has for 
a long time made It a rule to discharge any 
employe who, at the end of five years, is not 

i-iir.rl <T„ini;r> Hi It pfniiniHvl 



A I RIliNO of mine had been ailvertisinff 
fur httth-grade salesmen About one* 
fourth of the replies invariably werr from 
men whose letters indimiesf that they wp-e 
hopelesily uneducated. To eliminate the*** 
applicants in future, he mserted in his adver- 

Ooty men of good education ami i^i 
f mnril intelligence will foe consideretl." 

Thr.ti n surprising thing happened Wilien 



tt'lirm tvrifmir lj lb* aSuir# irtvrri firmw mrntufm .Va/u** i fintinfn 
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cam* in from that advert Intncnt, ln- 
ead of merely one-fourth b*m& fmm ifflo- 
j 1 1 iin'fi, practically titl were from that, class. 
f weft of tbc "1 have »n" type. The 
nation is, I pfjaumu, that, the IntrllicrnL 
rcaiuet btfw little he really dor* know 
dmibu if he actually jj intelligent, but 
ignorant matt i* bo lack me in self-knnwl- 
••ilitt that lie rJSMtn'l twn fai«jw how poorly 
equipped he k. 



I KIND my&df 
' with the wtllb 
of the ilouriihin^ I 

i mi 1 1 k i'1 pricr 1 1 



and mote improved 
of average member* 

: '.m !•• |..l\ the hijjh 
irmiorr Look m any 
here victim* are cum- 
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("Y<£ OF TIIE funniei' 
vx City to me- ts a cert 
AVcatle pli*c-Bnd'L Li • •■: 
trance sutjije.su the privj 
trrewtknl. Indue » a 
and link* in cutaway 
don It thai one mu»l Ik? 
have a blood tort befor 



uu-!n- 

eonU. 



in Xrw V«l* 
iuTubie Fifth 
or nt«t en- 
c of a hank 
anmwphrre 
My iroprr>- 
nalyred and 
a purchase. 



Yet, after all, it i* jw-i a ptpe-aH-dgar More! 
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AlX MY life I ha 
* * era wear tti 



mntlcred why hutch- 
all winter. Finally. 1 
up courage tu *!«p at a butcher nbop and 
rankly ask a man in"i itriw hat the mutot) 
He explained that in yanking down beef ©t 
oihrr carcass from above, there i* alway* 
danger of an iron hook falliojr. down and rnv- 
fog one an annoying wallop on the dome. 
Hence a Miff hat is ft wise protection. And 
summer'* »iraw lul is the lights!, tnosl 
rtable. a» well a* the cheapen, type of 
bat that i butcher can imi.l 



"tin .' 

* last 

WiB hi 
I 

* I rive 



* I rive Minie 
»ntly more qykkly 



ice in a while 



idy »tort> do not con- 
ur prepatiiin a box Ol 
for shipment. Every 
m moved by philanthropic 



ipube lo mail a bo* ol candy to * «ick 
t r M ini ,ir '".ijii in HJii.f lir.rjrilul w:imin Um 
1 usually give up I be klea, excellent though 
ii may be— because I know that it will re- 
quire a; k-xM ifi minutes for the clerk to get 
the candy together, take down the addre&* 
find out the parcd-poM, choree*. 



tb>t, of Con* 
circ me that 



OR. LOUIS 5HRAU.0W 
ndisville. J\t . * iuct U 
tntnl teeth are puller] on Mondays. One rra- 
a«ifl teem.*, to be thai people become more 
Vexed with an offending i on th over Sunday, 
whrn they have leisure, than they would if 
occupied with week-day ta^k*. Having wor- 
ried about It all day Sunday, they loan no 
time having ft yanked twi on Monday. 



MS 



and more frni 



n( the expression, "card 
ere appear* to Ik i tie 
eh rvcrv fact ol interc 




fure ibey atari to eat at all, and note how I 

.i*cly the tablet iue rrowikd tonther. If I 

»mert wetc stated comiartably would I 
feel like paying the unit high prices? 



I HAVE noticed, loo, thai no mane* how 
' many cheap re»tuutant» wring up olunr 
*ide of a w-called exclusive hotel, ihnt botirl 
l fuch competition not by lowerlrift price* 
i da'ii m.tin diniiiK-rrxim but by nurm; 
On m. The manuficr kruitvii thai htpdi prices 
will always attract a certain number who dc- 
rh-e a plca»ura.llc :l-h-<- t>i imjiurl :uii.r -ill-! 
grandeur from paying tbnm I mywlf will 
never fonje-t to tny dyine ilay ih« muminfi 
I paid 31-25 for a linle tike o! honeydew 
elon! 






METAL DOORS AND TRIM 

COMPLETE ELEVATOR 
INCLOSURES AND CABS 

U NI TRE FRAMES 

ADJUSTABLE PARTITIONS 

CONDUOBASE 



Huhi Buiitii7tg t Detroit) Michigan 

F'juipptd tr/M Tiahhtrtim Mela/ Dwj 
and Trim 

The recently completed lluhl 
UuildiTiL; is imprcswive evidence of 
that progrwistvc, Tar-sigh ted, best- 
is- none-too-good btistnetts jtcli. J 
which lmsmndc Detroit the wonder 
citv of today. 

Dahlstnnn MetaJ Doors and 
I'nm - be.turit'ulty finished, easily 
ituiifitained, absolutely fhxpet>o(^ 
and practically everlasting — have 
been installed throughout this 
thoruuiihh ohiiI- rn sinicntre. 




DAHLSTROM 



DAHLSTROM METALLIC DOOR COMPANY 

UNtJlOW W. NtW Y OK a 



Ntwrokl ■ s< c it it *oo >• v. lai, »— 



i i j t* 



i HI tin.. rW Ail, 



ll'rWK arising to inmataBV II* 



""'»« .Vatihl'l fl-/n,r»i 



1 18 



NATION'S BUSINESS 



December, 1^25 




It's worth insuring 

A PACKAGE that's worth »enijlii# h worth Insuring. 
, Wrap a North America Coupon with every package. 
It insures nut ouin Ik-ally , with no red l«pe a* delay. Th* 
■tub ii your chipping record. 

Mail the attached nirmunuKlum for ixfuruuitioii about North 
Amrrirn lWeel Putt ln»ur*ttre, Coupon fkxdra bin] rates. 

Insurance Company of 
North America 

PHILADELPHIA 

"7A# lltifrlt immr«n firr ami} ,l/.inrir Irtwm r I ,iw(uv" 




lllaurfari.tj C«mpMUf of Xorlti Antr+kw. 
Kuril uid Watnul StrwU 
rntLufalplila. I'u._ JJviit. M-i: 



either aide out into the open, "faith on 
the uhJe" seems to have supplanted "Lot the 
buyer be warp." It is duuhtful if busine** 
transactions, by ami huge, were ever hi hun- 
estly conducted. Recently I heard a *-up- 
posedly hard-bourni exec mi vc say. 

' I never ask a dud to tign a contract l hi I 
I wouldn't be willing tu fign myyeli if 1 wtttt 
in his place." 



A FOND parent senl his sen to college U»* 
fill with the hope of having the bay 
convert cd into an advertising man. He ask*" 
one of the pr.ifr t -or' what the lad should 
■tody in the way of book* about advertising' 
"Ob, the bible. >hake»peare — anything ex- 
cept books on advertising."' replied the pm* 
feasor, "ii he ha* no braider Jutow ledge tlaltl 
he fnim from bookf about the thing he it t* 
engage in, be might An well not go into it 

jh. decjuse Jv vviU piuli.il K I),. -, ti.Vi-rl 

oped, kicking in idea*.'* 
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Warn* Intowatan np rued final trMunsue 




Iduum, Tha <-Vjtvt«U City, tt a wnt in — f 
I MfU wbnn> ■nund rjenrdnpuvrfil 
lijuuMff ini.TTn»^i I Sr a irth iV t)ln lafoai.. 

fii nm i«ri»i! ftjfwty aKvrica out tlOO 
(q tt.pOO Finn Murru*u« Bomb. Ap[mu-jl. 
art ffiilrjaaHUflUy, osBaanratlwly mad* at 
M . ' n.-ii / i~.:sum ci vvTiii*' 

loan, hWniti (mrkrwritfarn and ptotac i inl 
try aafeyuanU Unl twin (twin * par, 
urttnlr aimctin llt*WrtmaOt miyen aafctr 

■ at ytTrt mrarfamv- Wrtu nrr mm oMpan 
tar 4.VD MfXTY" houklai. anraia; 
cmnpVW datarht. Irrvaaltasat anv irhii* 
<*t fcmaiaa tha prmtttEK, Unpd Jcttraal 



THEFlLER»f,LEVELANOrO 

lift BVaaUrtfd Ba-iliiitw, Miura, FWkla 
,V*aar.. 

4ooVan . . , 



GROUP INSURANCE k 

fIVinr Arc You tMnt AtHtut lit 

Ovtr U.ooo cntpldyem of the United 
arc* are t*rrjmj| firuup IrtHiraitce 
en rhr |i»«<rf 3,iij^oo employee*. 



i nra inmrnnr.r 
emplorcMUiKjcr 


Ci "1 f P ri ' ■ l 


TDuriior 
ft ttirh- 


Mlt m«{iral r»a 




irnouutt 



i m< Imm J^oo m f lo,r>: 
ptnyte. !ni.]uiiei total perm 
ithiiity without am < ii«n{c. 

t;ROUPlNSURANC 
offMtoriea.itnraandbl 
of all kin/N it rapidly 
Inn proveil nf vnluc tn i 
*jj(ip<ed ir, ami other* w 
■win a« they Icam of ita 



prr rm 

ntnt di*- 



rmplii 

anoacwicrrm 
ixteatine. It 
hue «rhi> have 
i take it up iu 

uncrulnesa. 



lur li,v,,k on "tJKOL'H I AVE IN- 
fc" will gladly he mailed you 
K.c l' ii i-:. 




V7/.'i 



ra la 



J» ST KONG Crta/rjtfr (hiar JUlt* 
J«rri Vfl flun'rirtt. Ubttti mi toC»n 
limit, $4fr Ma* S*tv't In JCwnr VV'au, 
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1 Thai 4lf l«i-»l. iMlnllhnlil 

Mnflt« lnJHart .rtrnllli at fca*™'! 
. ii.i, i.i ,| I. ii I. ii ir-uiar'. "T ' 


1 " i nn 1 'it MM •■! tl 

1 il\mtt*r gl Ylfaal lhaf lUMft 'at 


1 I u ; ..r.,ul •! ■ • i- 

ihn mtoni> ^ictBbW"*, »*"' an 
pirjl way tha lial w r*m'alii(lllin« 


U.iUa aaMjiallly ItHHtcT* HA llM-T 


Hw rrwittara a* armaaa m la aa/ 
aaiH* air tlt» Parana >ir nnn.nwai1i 

KSB Sii^li^a&jM 




■ii ..ir whnrti -n-ntk iiwut Ht 

IT Mir«t,r.ni , i'* 1 -Ml ii.i?* 


n2*«tS^J|^|H^ a. Ul the 
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liv^l, 
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Firms in the Buhl Bldg., 

Ufrtroit'd newest and finest efflrp 
building, u&e Glob*-Wernlcho Office 
Equiprnfn! (o n£ vc ttmt officii nil j. 
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^ 99%<% Sqfcy RecSrd 



Trifie'i not a ftinglt 
Instance, their rebtf 
■lout from the Ore L„ 

*^ a0 * t " V>od 99% aeeurftjr. As a rwuH t a 20% burglary .nWotTr^tTcnon i.^ll^ K Cf *.5 k ™ ,) 5!LI*?'" 1 *• 

For the red protection of year wlwMe, permanent paper*. Gh>b»-Werafcke Stri.rn «r c», ^ y ^derwritera. 
nrriwis conftWMatkin. ^ * ' ^craicfce Structural Strencth Steel Safe* merit your 

Abatable .Ml fafri* fixture, tot av«ry „n«|. Neat, .ttnwtive tnd „ to mtwe ^ ^ ■ ^ 

Write today for Proofs ol Performance. 



Cincinnati, Ohio 
Mail thi. Coupon 



THU f : UUBE-WESNtCKE CO., 
Bnx 16, Ufttintiiu, QtUfl. 

KAMI 

CITY . 



- STATE. 



M'**a Wri M f , T«a <".u,« «",*,,,«, Co. rf^r , j|„.._,„ 
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Decern! 



Twenty-five Tons of 
Copper Bars Per Load 



The history of the progress of industry is a 
story of the replacing of old machinery with 
modern up-to-date money saving equipment. 

Fordson tractors, for instance, used in the 
refinery of the Nichols Copper Company, 
Astoria, N. Y., handle 25 tons of copper bars 
a trip as against 10 tons under the former 
system and likewise red uces the labor charges 
for drivers 60%. 

Your nearest Authorized Ford Dealer has the 
facilities for assisting to make an analysis of 
your power and haulage operations, and can 
supply you with valuable data and recom- 
mendations on factory transportation. This 
service is gratuitous. 

Fordson Tractor, *495 f. o.h. Detroit 

{^^^IMroJt. Midi. & 



Fordsoiv 




Wltm t»IH*t tm Airrnn«i>r» Finn IJului firns mfntir* HitHnt Huumrj 




f. . . „..,rh „f motnr lvt»ct in tin STF.KCO imp ji *> -We I" ft. lu.i» by I* ft. high to c*v»-Firt «m) lightning pn*/ 

"BANKERS FROWN ON HIGH 
FIXED CHARGES" 



* • * "Plant-, rTiiu-liintry and othtir physical properties 
rtiukc a handsome looking balance fvheet at the time, but 
when rlit owning company ruins into a slump, such properties 
become a burden. ■ " • On the other side of the picture 
are companies of hiuh earning power, produced and main- 
tained with a relatively small capital outlay for physical 
properties. A lung term funded debt is out of place with 
companies which keep the major port of their capital 
working to carry inventories rather than having it tied 
up in manufacturing plants and other fixed asset* * * * 
, l-'nmklin K. Sprague, financial Kiitor, "SUCCESS" 
Magazine.) 

Hold Down Your Fixed Charges 

Excessive plant investment may be cr-wdm.* .-iit >"H- 
golden hour of profit. There is a point in the manufacture 
and merchandising of yumls which when reached represents 
the lirair of peak returns. It is fund am enrol that fixed 
charges beyond a certain figure (>ecomc burdensome to any 
business, while liquid capital for working funds should l»e 
directly productive of net returns. 



Future Volume of Business Will Pivot on 
Production Costs 

The future volume of the country's business will be gov* 
crncd largely b; prr>duetion costs. Competition will revolve 
an m 11 J tlr- (actor. The firm which produces the cheapest 
will undcrscU cumpetition. Excessive fixed charges burden 
production ensts. 

STEFCO Save* Half 

STEKOQ Standard buildings save at least half over brick 
or concrete and thereby conserve jwur working fund». 
Ample working capital increases net profit. Excessive 
fixed charges reduce net earnings 

STEFCO Buildi ngs Will Meet Your 
Requirements 

Designed according to best engineering practice; of seven 
general types, comprising more than one hundred standard 
sizes fmm which to select; produced in a plant covering 
175,000 sq. ft. of floor space, de vote d exclusively to the 
uhricaTmn id this cm | ■ t ■•-.:>. ( •- r _ SThlC'U buildings ofler 
you quick service without the annoyance, erpcnw and de'uv 
of specially designed buildings. \Virh no ohliiuiriim, check 
the information you desire on the coupon and mail it today. 



STEFCO STEEL 

a^aN u fa ct u «»c P» 



GOMPANY 



StKCIIkL orflGO 
AND 

WOBH* 



IN DIANA 

U.S.A. 




Hove lr[mtscnt«rire Cltl _J 
Send catalog 1 

Send price on STFJFCO bttJItEBf^, 
!iy it. hi«h 10 cavea. 



~,..fu vide by- 



I'lrm 
flu.iine»r. 



1 p. a 



■ 
i 
1 

ft. lung I 
I 
I 
I 

I 



Stefco Industrial Garages Finance Themselves 




*>T 1 hC'l irulu»tri*l garicc » ft. »>de by *c ft, Umt by S ft. hlnli to rmvtK rmik'idinjt 10 hviivkJu*! irafk. Quant: 
*tuf*tte it u»o»llv hmtliY eiury from cndi of bunding with .Siugnnnl psrkint on rirber ink- ttf center «kk-wjt) , 

M>i| lu 57, mn SJtn flint..** f-Uan mttiitm .\Mvm~s ffiuUftJ 



StiiTuturd STKJTO urtin mrt< 
» |Hifulur Med of the ra(i«dl< 
(rowing and inccwMnr ilcmnnd b) 
nil '..tec* Car in«iu»fftol s-traifrv 
U 1 I'd.rn hi 11 l: ,1 i n>t npotttrr 
to the elementi, e»rwci*H> during 
the H'intrr waswiii, cmployeo are 
willing lit fur tliii •enricif, 

•un'irierit to firuitw* th* invent, 
menr. 1,et un jive yrm mr.re 
infuruiutiim uu utn nilrjett, 
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Savings that Show at Once 
and 

Savings that Time Reveals 

YOU can tell as soon as you see »n 
Autocar Motor Truck that its shorter 
whcelhase means time saved every hour of 
the day , because Autocars k« through traffic 
more quickly and maneuver easily in the 
most congested places. 

When you figure up the costs at the year's 
end you will sec that this same distinctive 
Autocar desnun has effected savings because 
of lighter chilli;, weight, with if> lessened 
strain on moving parts, lettered wear on 
tires, and lower gasol in* and oil consumpt i o 1 1 . 

Hke Autocar Company 

hiaklSAmJ 1*97 

JUOWMOUMU 

rBmncbeainpCities 

Autocar 

gas md electric trucks 
mm* on noin ■ AS iuuh won* ntguiBFS 
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